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EBponeickas BanloTa Npoao/NKaeT pocT npoTtus gosutapa CLUA

HecMoTps Ha To 4TO npobnembl 'peunn ¢ KpeauTopammn BCE eLle OKasblBaloT
OAaB/IEHNE Ha PbIHKW, €BpOMencKas BaaTa MPOAO/HKAET MOCTEMNEHHO
ykpennsaTbecsa npotuB gonnapa CLUA Ha ¢doHe cnaboin dyHaaMeHTanbHOM
ctatuctmku CLLA, koTopas Bbiwia BYepa.

Mo paHHbIM PepepanbHon pesepBHOM cucTembl CLUA, B mae 2015 ropa
NPOMbILLNIEHHOE NPOU3BOACTBO B CTpaHe CHM3MNOCb Ha 0,2% no cpaBHEHWIO
C npegbiaywmMm MecsueM. DKOHOMUCTbI  oxumpganu pocta Ha 0,2%.
3arpy>X€HHOCTb MPOU3BOACTBEHHbIX MOLLHOCTEN TAKXXe HEMHOMO OMyCTUIACh,
OKa3aBLMCb Ha ypoBHe 78,1%. Mo cpaBHeHMIO C aHaNOrM4HbIM Nepuoaom
NPOLUIOro roda MNpPOMbILLSIEHHOE NPOM3BOACTBO coKpatunock Ha 1,4%. [o
MHEHUWIO BeAYyLMX 3KCMEPTOB, OCHOBHOM MPUYMHOM MajeHusi NpOM3BOACTBA
ctan cunbHbin gonnap CLUA, koTopbi genaeT ToBapbl 6onee goporvmm 3a
rpaHuLEN.

MHankaTop HactpoeHuin ctpoutenen »unbs B CLUA B uioHe Bbipoc. [lo
AaHHbIM HauMoHanbHOM accoumaummn CTpoUTENEN Xnbs, MHAEKC HAaCTPOEHUN
cTpoutenen B uoHe 2015 roaa BbIpoc A0 59 NyHKTOB, TOrAa Kak 3KOHOMMUCTbI
NMPOrHO3MpPOBaNM, YTO MHAEKC cOCTaBUMT 56 nyHkTOB. CerogHs Takxke 6yayTt
onybnunkoBaHbl BakHble AaHHble Mo 06beMy BblAaHHbIX paspelleHnd Ha
CTPOUTENBLCTBO, POCT KOTOPLIX B Mae oxunaaetcs Ha 1100K.

He octanuce 6e3 BHMMaHusA U 3asBneHust Bnacten Fpeumn. Tak, npembep-
MUHUCTP Anekcuc Linnpac ckasan, uto AduHbl ByayT Tepnenveo XaaTb, Noka
KpeauMTopbl He CTaHyT npeabsiBnsATb 6onee pasyMHble TpeboBaHus. C ero
TOUYKM 3peHuns, B Tekylem auanore 6onblue MNOUTUYECKUX MOTMBOB, U
TpeboBaHMST O  AanbHEWWEM  COKpaLleHUn MeHCMKU  SBNAOTCS
HenpuemnemoiMn. [N yperynuposaHus cutyauumn Anekcuc Lnnpac 6yget
NbiTaTbC  A0OUTLCA OT NMAEPOB  €BPO30HbI 6ofiee  MSArKMX  YCIoBWUiA
NporpamMMbl (PMHAHCOBOM MOMOLLM.

HanomHio, 4TO Yy [peunn OCTaeTca BCe MeHbLle U MeHblUe BpeMeHu Ang
3aK/IIOYEHNS  COrfalleHnsl, TakK KakK CTpaHe Heobxoaumo 3annatuTb
MexxayHapogHoMy BantoTHOMY ¢doHay 1,54 mnpg espo v 3,4 mnpa espo ELIB.

MopaepkKy €BpO  OKas3blBalOT BYEpalUHME KOMMEHTapum npe3vaeHTa
EBponenckoro ueHTpanbHoro 6aHka Mapwo [paru, KOTopbii B XOAEe CBOEro
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BbICTYM/IEHNS YCUNWN [AB/IEHNE Ha [pedeckoe npaBuUTENbCTBO, MpPU3BaB
MPUATU K COTMALLEHUIO C MEXAYHAPOAHbIMK KpeauTopamu. Mo cnosam [parw,
ELIE penaet Bce, 4TobbI CNOCOBCTBOBATL YCMELHOMY XOAY MeperoBopoB Mo
peuun. OH TakkKe OTMETUN, YTO cenyac rpedyeckne 6aHKu CYMTAOTCS
nnaTtexecnocobHbiMM 1M obnaaaoWmMMn HeobxoauMbIM obecneyeHneM, a 3TO
OCHOBHblE YCMOBUSI MOSydeHUsT [AOCTyna K MporpamMMe  3KCTPEHHOro
KpeautoBaHusa ELIB.

C TEXHUYECKOW TOYKW 3PEHUSI €BPO YCMELIHO OTCKOYMA OT 12- ¢urypbl u
MOBTOPHO HamnpaBnsieTcsa B panoH conpotmenenus 1.1317, npobon KOToporo
NpuBEAET K YBENYEHMIO ASIMHHBLIX MO3MUMW UM BOCCTAHOB/IEHMIO Mapbl K
1.1438, roe B pbIHOK MocnewaT BOMTU 6ornee KpynHble npoaasubl. Berineck
Ha nHaukaTope Bulls He Hy>XXHO paccMaTpmBaTb KakK NPWU3bIB K MOKYMNKaM, Tak
KaK YXe 3aBTpa CTaHyT W3BECTHbl WTOrM [ABYXAHEBHOrO 3aceaHus
denepanbHon pesepBHon cucteMbl CLLA, a Takxe 6yaeT 03BYYEHO peLleHune
MO MPOLEHTHOW CTaBKe, KOTOpas MOXeT ObiTb noaHsTa Bnepsble ¢ 2008
roaa.

* EURUSD,H4 1. lm 11325 1.1258 1.1317
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