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ExeaHeBHBIH 0630p PhIHKA aKIHHA
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ITocAeaHue 0630PBI M KOMMEHTAPHH:

&'
' OAEKTpPOHHAd ImouTa
TasnpoMm HeTHh HAYHHAET MAHEBPHI

T  AbaamTmka .
VimpelCom roroBUTCS K CIAEAKE

fil Haium KOHTAKTEI
HOBATOK: HHBECTOPBI OCTOPOIKHO BOCIIPHUHSIAN CHUALHBIE PE3VALTATDI

CHTyanHnsa Ha pbIHKax

1 657,29 957,38 2 084,43 5 029,97
L L A4 A e B dokyce BHUMaHUSI HHBECTOPOB B HACTOMLIIEe BpeMd
0,31% 0,74% -0,46% -0,42%
HaXOMUTCS 1Ba OCHOBHBIX BOITpOCA.
671052 1008407 2038779 2686181 e Hakauysne IIPOU30IIIAA SKCITUpaIus UIOHBCKOTO
¥ ¥ ¥ ¥ ¢BIOYEPCHOTO KOHTpPaKTa Ha HE(TH, UYTO CTAAO ITPHUIHMHOH
-1,10% -1,89% -0,61% -0,67%
CKadKa IIeH.
59,52 63,95 16,09 1 186,38 e Bank Poccuu HakaHyHe IIOHH3HA KAIOYEBYIO CTaBKy Ha 1
+ + + + 5 0
Lot 0.15% 075 01006 OPOLEHTHBIA ITyHKT A0 ypoBHA 11,50%.
5901,00 15,39 12,50% 0,1230% Kommen'rapnn
¥ 9 * 9 o .
s e o6 06 e TaTHedTh KOHTPOAUPYET CEOECTOMMOCTD (HEUTPAABLHO);
e Tasmpom: OMV noyuactByeT B TypelikoM IIOTOKe (yMepPEHHO
1,1283 54,5260 61,4735 57,6499 HO3I/ITI/IBHO);
* ¥ ¥ ¥ . .
0.15% 27 0.00% 0.04% e Pocreaekom: uroru 'OCA (HEUTpPaABHO).
Zz’g 1680 KaroueBas craTHCTHKA Ha ceroaHs
63’0 - 1660 e UIILl Beauko6putanuu (11:30);
61,0 v \/~" 1640 e Uupekc Texkyuiel curyannu ZEW I'epmannu (12:00);
59,0 | 1620 ¢ CrpoureAbCcTBO HOBBIX nomoB B CIIIA (15:30).
57,0
55,0 - - : - 1600
0% 06.2015 10.06.2015 15.06.2015 KopnopaTHBHBIE COOBITHSI HA CETOAHSI
"n ",
Brent MICEX e TomoBoe obiiee cobpanue akroHepoB "KBanprr';
e TomoBoe obOiiee cobpaHue akiimoHepoB "M.Bumeo";
n
97,0 2120 e TomoBoe oOmiee cobpanme akmuoHepoB "MPCK Llentpa u
L 11 ",
96,0 WA [ 5108 [TpuBOAXKDS";
050 2090 e 3akpbITHE peecTpa akKIHOHepoB "[Joporolyzka" mas ydacTus
' | 5080 B BOCA;
94,0 | - 2070 e 3akpelTHe peecTpa aknuoHepoB HAMK pag mnoayueHuda
93,0 - " " " " " 2060 WBHUIEHIOB,;
08.06.2015 10.06.2015 12.06.2015 A A A ’

e 3acemaHue coBeta AUpPeKTOPOB "TpaHcHedTH .
=—DXY  ====SnP500 fut

Toprossie HAEH Ha CETOAHSIIHUA AEHb
[onzocpoursle peKomeHOauuu Ha catime

Cb6epbaHk ao 71,00 / 73,50 Jlepxarsb
BTB 0,07750 / 0,08200 Bue peiHKA
Taszrpom 143,50 / 147,50 Tlokynars
AYKOWA 2450,0 / 2550,0 IMokymnars
Pocuedrs 239,50 / 248,00 BHe peIHKA
Meuea 68,50 / 73,00 BHe pbIHKA
CeBepcTasb 585,00 / 607,00 [Tokynars
PycTunpo 0,5770 / 0,5970 Iepxkarb
dCK EBC 0,06530 / 0,06670 Jepxars

MTC 239,00 / 246,50 Jepxarb



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-neft-nachinaet-manevru.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vimpelcom-gotovitsya-k-sdelke.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/novatiek-investoru-ostorozhno-vosprinyali-silnue-rezyltatu.html
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CuTyanuss Ha pbIHKax

B ¢okyce BHHMaHNA MWHBECTOPOB B HACTosllee BpeMs
HaxoOUTCd MOBa OCHOBHBIX BOIIpoca — 93TO PE3YABTATEHI
CTapTyIOLIEro cerogHsa 3acemaHuda Komurera HO OTKPBITBIM
peiikam PPC CIHIA u rpedeckuii Bompoc. Ecam oTHOCHUTEABHO
pemrenna FOMC Bcé Goaee-MeHee SICHO, MAAOBEPOSATHO, YTO B
Oamkatiimme 2 3acemanus dPenpesepB IIOHAET Ha IMOBBIIIEHHE
CTaBKHU, U 9TO yAEPKUBAET JOAAAP B OTHOCUTEABHO CTaOHMABHOM
COCTOSIHHM, TO II0O BOIPOCYy II€PeroBOpoB AMHUH U TIPYIIbI
KPEAUTOPOB €I¢ HUYETro He ACHO. lIlaHChl JOCTHYE COTrAallleHUd

OCTalOTCd, HO HCXOAs H3 PHUTOPHUKU ITH MIAHCHI JOBOABHO
npuspaunsle. OpgHaKO, CTOUT [OHHUMAaTh, dYTO [penus u
KpeouTOpbl 3aMHTEPECOBAHbI B  COTAAIIEHHM, a 3HaA4YuT

nepcrekTuBa ecTb. CTaBUTH TOYKY IIO0 TPEYECKOMY BOIIPOCY
paHo, HO BpPEMEHH OCTaeTCs KpaiiHe MaA0 U 3TO OECIIOKOUT
WHBECTOPOB, YTO MOXKET HETaTHBHO OTPAa3UTCs Ha PhIHKAX.

CooTHoOIllEHNE €OUHOM €eBpOIIeHCKOM BaAlOThI M JoAAapa B
TeYEeHHE IIOCAEIHUX CYTOK yBeAHdHnAoCch Ha 0,67% 10 ypoBHA
1,1272 ooasapa 3a €Bpo. KorupoBku EUR/USD
CTaOUAM3UPOBAANCH B OXUIAAHUHM peELIeHUs U KOMMEHTapueB
®PC 1o mroram 3acegaHusa 16-17 HIOHS, a TakK¥Ke B OXKHIAHNU
pe3yabTaToB 3acegaHusd EBpokoMuccum 18 HioHA, HA KOTOPOM
OymeT o0OCYy>KOATbCd BONpPOC oOKa3zaHud AduHaM (PHUHAHCOBOU
nomoly. CerogHs KAaTh CYLIECTBEHHBIX U3MEHEHHH CHTyaIlMU
Ha BaAIOTHOM pbIHKE He cTouT. [loraraem, B TedeHHE [MTHS
BaaroTHad napa EUR/USD Oyzer HaxoouTbCsa B AUaria3oHe
1,1200-1,1350 moasapa 3a €BpoO.

HakanyHe mpousolaa SKCIIMpanus HIOHBCKOTO (PBIOYEPCHOTO
KOHTpakTa Ha HedpTh copra Brent, 4Yro mnpuBea0 K pOCTY
BOAAQTHUABHOCTH H pPa3pbiBy B KOTHPOBKax IIPH IIEpEX0OAe Ha
HOBBIH KOHTPAaKT. Tak  ceromuga HOYBIO CTOMMOCTBD
CEBEPOMOPCKOM CMECH B OOHO MTHOBEHMHE BBIpOCAA C YPOBHS
$62.61 3a 6appeab Brent mo ormerku $63,80 3a 604ky. B 11eaom
CUTyallud Ha PbIHKE YEPHOTO 30A0Ta OCTAETCHd IIPEXKHEH,
HabArogaeTcd IMepen30bITOK ITPEJAOXKEHUS, POCT [O00bIYHu
yraesomopoaa CTpaHaMHu OIlEK, COKpallleHHEe 00BIYH
caaHieBoi Hedptu B CIIIA, MmenaeHHBIH pocT norpebaeHUT HepTH
B Mupe. IIpomosaskeHHe MSATKOM KPEeTUTHO-AEHEXXKHOU IOAUTHUKHU
LHEeHTpPOOAHKaAMU BeAyIINX SKOHOMHK MHpa YpPaBHOBEIINBAET
CUTyallHIo Ha pbIHKe yraeBozmopona. Hedpts mapku Light Sweet B
TedeHHe IIOCAEIHUX CyTOK mogopoxkasa Ha 0,74% no ypoBHA
$60,14 3a Gappeab. CTOMMOCTH CEBEPOMOPCKOM cMecH HePTH
Brent yBeanuuaach Ha 1,02% mo ypoBHs $64,22 3a Gappeab. B
OamzkaiiIliee He HCKAIOYAEM IIPOJOAIKEHHE POCTa KOTHPOBOK
yepHOro 30aota. [Toaaraem, Brent ceromusa GyzeT HaXOAUTHCS B
muanasone $63,50-65,50 3a Gappeasb.

Buepa B camom Hadase OHA PyOAb OCAAOHMACS, COOTHOIIIEHHE
oAAapa U POCCUUCKON BAAIOTBHI JOCTUTAO OTMETKHU 55,58 pybada
3a 1oAAap, IIOCAE Yero, B OXXUmaHuM penteHusa Banka Poccun mo
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KAIOUEBOM cTaBKe PyOAb YKpPEIASACS. YKpeIlAeHHEe POCCHHCKOM
BaAIOTBI IIPOJOAIKHAOCH M IIocA€ IIpUHATHA LleHTpobGaHKOM
Poccum pemieHud O CHHXKEHHUHM KAIOYEeBOM CcTaBKUM Ha 1
IIPOLEHTHBIN IIyHKT A0 ypoBHA 11,50%. Pemenue peryadaropa
IIOAHOCTBIO YAOXKHAOCH B OXHIAAaHHUA HHBECTOPOB, dYTO U
CIIPOBOILIUPOBAAO yaopoxkaHue pybdasg. Kpome Toro, cHuzKeHUe
CTaBKH OBIAO BOCIIPHUHATO UTPOKAMH KaK CHHIKEHHE PHUCKOB, YTO
TakKKe mnomaep:kaso pybab, Kpome Toro, LB PP yayuimma
nporHo3 cHuxkeHud BBII P B 2015 roxy ¢ 3,5-4,0% mo 3,2%. C
OPYyTOM CTOPOHBI, CMATYeHHE MOHeTapHOM mnoautTuku LIBP,
yaelleBAEHHE pPyOA€BOH AWKBHIHOCTH CTHMYAHUPYET CIIPOC Ha
HWHOCTPaAHHYIO BaAlOTy, KpoMe Toro raaBa banka Poccuu
OabBupa HabuyaanHa ykazasa Ha psifi CYLIECTBEHHBIX IIPOOAEM,
KOTOpPbI€ IIPEHATCTBYIOT HOPMAaAbHOMY Pa3BUTHIO 3KOHOMHKH
cTpaHbl. Tak:Ke CHUXKEHHE 1leH Ha He(Th OKa3bIBaAO HaKaHyHeE
naBaeHHe Ha pydoab. CerogHs pocT LieH Ha HedTb Oyner
CTUMYAUPOBATh YKPEIIACHUE POCCUUCKON BaAIOTHI, OMHAKO I10CAE
BUYEpalTHero yAOPOXKAHUA pPyOAd TIIOTEHIIMAA CETOAHSIITHETO
YVKpeHnAeHHs BaaloTbl PP He crToab BeauMK. Heab3a uHckao4aThb
IIOIIBITOK YYaCTHHKOB TOPTOB HUI'paTh HA ITOHUKEHUd PyOAd, Ha
doHe oxkuaaHuii Bo300HOBAeHUS [IBP BaAIOTHBIX HHTEPBEHIIUH
B IHOoAHOM oOBeme. Iloaaraem, B TedyeHue maHA pPyOAbL OyneT
TOproBarbCcsi B auamaszoHe 54,20-55,20 pybaa 3a moaasap.
Enunas eBpormelickas BasloTa OyaeT HaXOOUTHCS B IIpeaesax
3HaveHuit 61,00-62,50 pybag 3a eBpo.

Poccuiickuii pPBIHOK aKIM II0 HWTOraM BYe€pallHHUX TOPIOB
noapoc. Unnekc PTC yBeanuuaca Ha 0,74% mo ormerku 957,24
nyHkra, Waanekc MMBB mnoswicuaca Ha 0,31% g0 3HadeHUS
1657,29 nyuktra. HecmoTpsa Ha CHHXKEHHE Il€eH Ha He(dTb
KOTHPOBKH AaKIU¥ POCCUUCKUX OSMHUTEHTOB B IIOHEAEABHUK
OBUraAuCh BBepX. Pemenue Banka Poccuu CHH3UTH KAIOYEBYIO
CTaBKY, YAYYIIIEHHE IIPOTHO3a 10 JUHAMHKE S5KOHOMHKM CTPaHbI,
OXKUAEMOE YACIIEBACHUE KPEOUTHBIX PECYPCOB — YAYYIIIHAO
HaCTpPOEHUd HHBECTOPOB. Cerogns YMEPEHHBIHN pocT
POCCHMCKOIO pPBbIHKAa AaKIUM MOXKET IIPOJAOAXKHUTHCA. BHeIHHUM
¢doH Ha  cerogHsIIHEE yTPO YMEPEHHO  HETaTHBHBIU:
aMepUKaHCKHE HWHACKCHI aKIWUHi B IIOHEAEABHUK CHH3HAUCH,
dprouepCcHBIN KOHTPaKT Ha uHnekc S&P 500 ceronusa memnieBeer,
asuaTCKUe WHAEKCHI akKIUH TOPIYIOTCSA IIPEUMYIIECTBEHHO B
MHHyce, He(pTh MapKu Brent yBeamuuBaeTcda B IieHe. [loaaraem,
Nunekc MMBB B TeueHUe CETOMHSIIIHETO AHSA OyAeT HaXOqUTHCS
B nuamnasoHe 1640-1680 myHKTOB.

Aaekceir Ko3aoB, kaa@ufs-finance.com
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TaTHedTH
Tuxep TATN
Texky1iada 11eHa, pyo 298,3
ILleaeBas 11eHa, pyd 245.,0
IToreHIIMaA pocta -17,9%
PexomeHOanus depxaThb
Kamuraauzanusa, $ MAH. 11 930,23
KoamuectrBo AO, MAH. IIIT. 2 178,7
Koamugectso AIl, MmaH. mIT. 746
OGopor 3a Mecs1l, $ MAH. 147,78

KomMmeHTapuHu

HemouHnuxk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHas1 AHHAMHKA Il€HbI
aruuH H HHAekca MMBB
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TaTHe(TH KOHTPOAHPYET CE0ECTOHMMOCTE (HEHTpPaAbBHO)

Yucraa npubsiab "TatHedTH" o MCPO 3a 1 kBaptaa 2015 roga
cocraBuaa 26 569 maH pybaeit (427 maH nmoasapoB CIIA) 1o
cpaBHeHUio ¢ 24 391 MaH pyOae#t (698 maH moasapos CIIIA)
YUCTOH TIPUOBIAM AaKIIMOHEPOB ['pymmbl, moAydeHHOHM B 1
kBapTaae 2014 rona.

KoHcoaunypoBaHHas BbIpyYKa OT PeaAu3alluU U IIPOYHE JOXOMIbI
OT OCHOBHOM O€ATEABHOCTH 3a BBIYETOM 3KCIIOPTHBIX IIOIIAWH U
aru30B 3a epBbId KBapTaas 2015 roga cocraBuan 135 061 MmaH
pyOaeit (2 172 maH nmoasapoB CIIIA) mo cpaBHeHuio ¢ 116 740
MAH pybOaeii (3 339 mauH moasapoB CIIIA) 3a mepBBIH KBapTaa
2014 rona.

Tamnegdmo demoHCmMpupyem  OMHOCUMENbHO Henloxue
pesynbmamal: uucmas peHmabesbHOCMb 8blLPOCaA, HECMOMPSL HA
coKpauieHue 8ulpyuku 8 Joanapogom evipaxkeHuu. EBITDA
demoHcmpupyem Hennoxyro ouHamuky. KomnaHus cmozana
yoepxams pybresyro cebecmoumocmv HA ¢oHe ocnabieHus
pybns npakmuuecku HeusmeHHOU Ha yposHe 238,7 pybns 3a
b6appesno (+3% K npedvloyuiemy 200y).

y TamHegpmu bonbwias anybuHa nepepabomxu
HegmenpodyKkmoea ¢ npeobnadaHuem ceemiblx HeemenpooyKkmoa
8 Npooarkax, no3MOMYy HANL0208bLU MAHESpP O0KA3AN, CcKopee,
nosiooKumenibHoe gosdelicmaue Ha pe3yslbmamel KomnaHuu. B mo
Ke epemsi, c80600HbLU OeHEeI>KHbLL NOMOK COKPAmMuacs u3-3a Nno-
npexHemy 6blCOKUX UHBECMUYUU, U 5MO MorxKem He2amueHo
cKazamuocst Ha OUBUOEHOHBIX O2KUOAHUSIX.

Mot oyeHusaem umosu KeapmaJsia Hei'mea/LbHo ons KomupoeoKr
KOMNAaHuu.

Vaps BasakupesB, bia@ufs-finance.com
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Tazmpom
Tukep GAZP
Tekymada ieHa, pyo 145,0
LleaeBag 1ieHa, pyd 198,0
Tlorennimaa pocra 36,6%

PexomMeHOanusa IloxynaTs

Kamuraamusaiuysa, $ MAH. 63 001,89
KoamuecTBo AO, MAH. IIT. 23 673,5
KoamuectBo All, MAH. 1IT. 0

O6opoT 3a MecsIl, $ MAH. 1 508,44

HcmouHruk: Bloomberg, ouenka UFS IC
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l'azampom: OMV moy4yacTByeT B IIOTOKeE

(yMepeHHO IIO3HTHBHO)

Typeuxom

ABcrpuiickag HedrTerazoBad komnaHus OMV paspabartriBaeT
IIPOEKT CTPOUTEABCTBA Ta30NpoBOAa [Ad TPAHCIIOPTHPOBKU
poccuiickoro rasa B ABcTpuio depe3 Typrnuioo, OHUIIET
aBcTpuiickoe n3naHue Die Presse co cchlAKOM Ha TpH UCTOYHHKA
B KOMIIaHUH. [IpongBurarh  IpoekT  OymeT  OBIBIIMHI
HUCIIOAHUTEABHBIM OUPEKTOP KOHcopuumyMa Nabucco u Buie-
npe3uneHT OMV mo aorucruke Pelnxapn Mutdek, oTMedaeT
usnanue. Die Presse Takske IIUIIET, YTO II0 T'a30IIPOBOAY IIOMHMO
POCCHICKOIO MOZKET IIONUTH U UPAHCKUH ras.

OuepedHast Hogocmb 8 Konuaky Typeurkozo nomoka — YmepeHHo
no3umueHulilt MomeHm 0nst I'asnpoma, nockonbKy, uem bosvuie
cmpaH u KomnaHuii 6yoym 3auHmepecosaHsl. 8 cmpoumenbemee
2aszonposoda u coz0aHuu conymcmayrouieil uHgppacmpykmypel,
mem eblule WAHCbL HA peanusayuio npoekmad, KOmopblil
00801bHO XO/IO0HO 8ochpuHumaemest Eepokomuccueti. Bnpouem,
Kak nokasana npakmurka npeouwecmseHHuxa Typeyrxozo nomora
— IO»kHO20 nomoka — He3a8uCUMO Om mo20, KAKYK UWUPOKYHO
noodepxxKy 8 umoee byoem umemsb npoexm, OH moxem Oblmb
3abn0KuUpo8aH 8cezo Juulb O00HOU CMpaHoll, Haxoosiuelcs: Ha
nymu «mpybuw. ITosmomy 8blpa’>kKeHHOU peakyuu Ha HO80CMb Mbl
He ooxxudaem, U npodosixkaem Habawoams 3a pazgumuem
cumyayuu.

Hapg Baaakupes, bia@ufs-finance.com
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PocTeaekom
Tukep RTKM
Texkymiag neHa, pyd 92,5
LleaeBag 1ieHa, pyd 117,1
Tlorennimaa pocra 26,6%

PexomMeHOanusa IloxynaTs

Kamuraamusaiuysa, $ MAH. 4 532,13
KoamuecTBo AO, MAH. IIT. 2 669,2
KoamuectBo All, MAH. 1IT. 25
O6opoT 3a MecsIl, $ MAH. 112,70

HcmouHruk: Bloomberg, ouenka UFS IC
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PocTeaexom: uroru 'OCA (HeHTpaAbHO)

Ha mpomreaiiieMm BuYepa romoBOM COOpaHUU aKIIMOHEPOB OBIAO
IPUHATO pelleHre BBINAATUTL AuBHAeHAb! 3a 2014 roxm B
pa3mepe 9,452 mapza pybaeii. Takum obpazom, AUBUAEHOLI OyayT
BBITIAQYEHBI us3 pacdera 4,05 pyoAs Ha OOHY
IIPUBHAETHPOBAHHYI0 aknuioo tuna A u 3,34 pybasg Ha OnHY
OOBIKHOBEHHYIO akIlnip. O0Iasa cymMMa BBITIAAQT cOCTaBUT 32% OT
quCTOH NPHOBIAM omepaTopa 3a Ipowabldi rox no PCBY, uam
25% KOHCOAUAMPOBAHHOU uncTo# npubtsiau 1o MCPO.

Taxxke omepaTop  HIpPHHAA  peIIeHHE  I[IOracUThb  4acThb
Ka3HA4YeHCKOTo makKeTa B pasMepe OKoAo 3,5% OOBIKHOBEHHBIX U
13,7%  npuBuUAETHPOBaHHBIX arKOuii. B  ampeae coser
OUPEKTOPOB oIlepaTopa TaKKe oJo0pHA Ilepenady dYacTH
Ka3Ha4yeMCKOoro IakeTa B pas3Mepe OKOAO 2,6% OOBIKHOBEHHBIX
arui Ha 6asaHc godepHeit Komranuu OO0 «Mobureas.

JlusuoderorHast  00X00HOCMbL  NO  OObIKHOBEHHbLIM  AKUUAM
Pocmenexoma cetiuac cocmasnsem 3,5%, no npejpam — 6,3%. Ilo
obbluKe 00X00HOCMb 8080€e HUXKE YpOo8HEell COmo8blX 0nepamopos
(8,2% y MTC). Saxpuimue peecmpa — 3 UioNsL.

Pewerust cyovbbl nakema Ka3HAUEUCKUX AKUULL PblHOK JKOanl U
nobausancsl: KOmuposKku MOo21U 0KA3amsbest noo oOasrieHuem 8
cnyuae npooaXku smux akyuil Ha pelHke. PewweHue o nozaweruu
6bLI0 02KUOGEeMbIM — NOCe COOMBEMCMBYULUX PEKOMEHOAUUTL
Cosema odupexmopog & anpene. OueHusaem umozu cobpaHust
aKkyuoHepog cKopee HelumpanibHO, OOHAKO Nnocle CMmoJb
gneuam/siiouiezo pocma 8 KOmuposKkax 8 npeovloyujue ose
Hedenu, uacmes UHBEeCcmopo8 MoxKem 3aguKrkcuposams npubvlib,
YUMo MoXKem oKassbleams 0aseHue Ha KOMUpPOSKU.

Anna MuaoctHoBa, mav@ufs-finance.com
) @
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HedTs u ras

Tasmnpom GAZP 144,95 -0,31 4 1,79 4 11,23 4 198,0 36,6% IlokymaTs 62 932,8
HOBAT3K NVTK 550,90 1,36 %+ 1,66 4+ 2676 4 555,0 0,7% NepmaTs 30 677,1
Pocredrs ROSN 243,40 073 § 281 4 2431 4 2800 15,0% Iepmars 47 309,5
AYKOHA LKOH 2481,70 21,01 -3,44 3 1154 4 31480 26,8% MNokynars 38 712,6
Tasnpom HedTh SIBN 140,00 0,72 14 2,56 4 -2,10 €4 180,0 28,6% IlokynaTs 12 173,7
CypryrHedreras (ao) SNGS 32,48 2,46 4 1,82 4 38,10 4 32,0 -1,5% HepxaTs 21 281,2
CypryrHedreras (am) SNGSP 41,05 3,13 4+ 3,77 4+ 39,16 4 32,6 -20,6% HepxaTrs -
Tarnedrs (ao) TATN 298,25 045 4 08 J 3053 4 2450 -17,9% IepxaTs 11917,1
Tarnedrs (an) TATNP 152,50 007 @ 262 § 1372 4 155,0 1,6% Iepmars -
Tpaucuedrs (arm) TRNFP 133,80 -99,90 4 -0,81 €4 6,19 4 - - - -
ADR/GDR (USD)

Tasmpom 0GZD LI 5,26 0,57 &+ 3,85 4 1305 4 12,0 128,3% Mokynars 62 225,8
HOBAT3K NVTK LI 101,00 0,70 4 3,59 4 2883 4 92,6 -8,3% HepixaTs 30 666,7
Pocredrs ROSN LI 4,44 0,93 &+ 3,95 4+ 2661 4 8,6 93,5% MNokynars 47 098,3
AYKOHA LKOD LI 45,02 0,03 4+ -1,92 § 1310 4 52,5 16,6% NepmaTs 38 288,1
Tasnpom HedTH GAZ LI 12,85 3,63 4 4,47 4 14,02 4 20,0 55,6% IIokymaThb 12 185,1
CypryrHedreras SGGD LI 5,88 2,89 4+ 3,70 4 38,42 4+ 10,0 70,1% Ilokynarts 21 006,9
TarHedrs ATAD LI 32,69 1,74 %+ 4,24 4+ 3343 4 39,4 20,5% Moxynars 11 870,2
| ___ sauxx |
C6epbank Poccuu (ao) SBER 71,80 -1,03 &4 1,69 4 30,78 4 80,0 11,4% HepxaTs 28 425,8
C6epbank Poccuu (ar) SBERP 49,05 1,76 4+ 2,51 4 30,11 4+ 56,0 14,2% HepxaTs -
Bauk BospoxzaeHue (ao) VZRZ 426,00 0,47 14 -3,62 €4 3,65 4 - - - 185,5
Bauk Bospoxzaenue (ar) VZRZP 238,50 1,27 4 0,00 238,30 4 - - - -
BTB VTBR 0,08 0,01 §  -084 3 199 4 0,065 -19,1% Ilepxars 19 108,3
PocBank ROSB 45,40 0,00 0,44 4+ 461 4§ - - - 1201,7
Bauk Caukr-TleTepGypr BSPB 39,40 2,74 4 2,47 4 61,15 4 - - - 317,6
Bank OTKpbITHE NMOS 1114,00 0,36 14+ 1,64 4 -4,05 & - - - 2 939,0
ADR/GDR (USD)

BTB VTBR LI 2,88 077 f 088 4 2522 4 2,167 -24,8% IepxaTn 18 663,2
CGepbank SBRCY US 5,22 1,16 4 5,99 4 3478 4 8,4 61,7% IMokynaTs 28 171,0

MeTaaAyprus

I'MK Hopuabckuii HUKeAb GMKN 9758,00 1,07 4+ -2,28 4 20,77 4+ 12920 32,4% Mepxats 28 319,7
413 CHZN 482,00 0,42 #+ 223 $ 41,76 4 - - - 479,1
BCMIIO-ABuCMA VSMO 8950,00 0,90 %+ 0,56 4+ 731 & - - - 1892,5
Meuea MTLR 70,16 -1,64 4 -1,18 4 183,93 4+ Ilepecmotp - IlepecmoTp 535,6
Tloaroc 30A0TO PLZL 1798,50 5,05 4 21,89 4 80,30 4 - - - 6 287,7
CeBepcranb CHMF 599,00 0,81 4+ -3,09 &+ 19,35 4+ 763,6 27,5% Iokynarts 9202,8
MMK MAGN 14,65 -0,66 4 -1,21 €4 35,41 4 18,46 26,0% IokymaTs 3 002,9
HAMK NLMK 71,79 -1,39 3 -4,53 $ 749 4 60,0 -16,4% HepxaTs 7 890,8
TMK TRMK 53,50 1,13 14+ 1,71 4 52,86 4 Ilepecmotp - IlepecmoTp 973,2
KTK KBTK 84,80 1,07 f -024 § 1307 4 80,0 -5,7% HepxaTs 154,4
Pacnanckas RASP 36,33 0,22 4@+ -0,36 4 57,96 4 25,0 -31,2% HepxaTs 468,5
Beaon BLNG 3,79 2,16 %+ 1,07 4+ 1248 4 - - - 79,8
PYCAA RUALR 294,50 -1,17 & 1,03 4+ -1681 & 645,0 119,0% Moxynars 8 205,9
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 17,83 0,82 14+ -0,36 4 2535 4 19,88 11,5% HepxaTs 28 207,3
413 CHZN LI 9,45 0,00 0,00 105,43 4 - - - 512,1
Espas (GBP) EVR LN 150,00 6238,01 4 -9,47 4 29 & 250,0 66,7% NlepxaTn 2112,2
Cepepcrass SVST LI 10,80 1,73 § -340  J 1868 4 11,75 8,8% Hepxars 9 047,4
MMK MMK LI 3,50 1,30 4 2,19 4 45,62 4 4,00 14,4% HepxaTs 3 004,2
HAMK NLMK LI 13,00 3,70 & -3,35 4 1324 4 18,2 40,0% Moxynars 7 791,2
TMK TMKS LI 4,00 -1,11 4 3,76 4 72,41 4+ Ilepecmotp - IlepecmoTp 991,9
PYCAA 486 HK 4,16 67531 4§ -0,48 $ 2011 § 6,91 66,1% THoxynaTs 8171,5
TToaroc 30A0TO OPYGY US 14,60 0,00 12,31 4 49,74 4 - - - 5 566,3
Meuea MTL US 1,25 2,46 Q -2,34 Q 82,78 ? ITepecmoTp - IlepecmoTp 520,3
ABTOBA3 (20) AVAZ 10,74 20,92 & -1,83 4 27,71 4 - - - 359,0
ABTOBA3 (an) AVAZP 3,32 -0,90 & -1,48 $ 2458 4 - - - -
pymma A3 GAZA 433,00 0,00 -1,37 3 3574 4 - - - 147,1
Kama3z KMAZ 37,45 -0,27 4 -0,13 4 44,04 4 64,0 70,9% IIokymaThb 485,7
PKK Bmeprus RKKE 3700,00 4,52 %+ -2,37 3 727 & - - - 76,3
COAAEPC SVAV 429,00 1,66 %+ 2,14 4+ 2257 4 800,0 86,5% MNokynars 269,6
Upkyr IRKT 6,72 260 @ 435 4 1979 4 - - - 143,7
TpaHcnopT
Aspodaor AFLT 39,45 0,83 J  -08 L 2240 4 62,0 57,2% MoxynaTs 803,5

HMTII NMTP 1,81 -1,37 b 3,44 4 5560 4 - - IlepecmoTp 637,6
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IoTpeGHTEABCKHH CEKTOPD

AnTexu 36.6 APTK 15,00 2,11 4 3,88 4 17,46 ¢ - B - 28,9
dapMmcTaHaapT PHST 1060,00 2,91 4 2,42 4 15,85 4+ Iepecmotp - IlepecmoTp 734,7
Tpynna Pasryasii GRAZ 12,61 -3,67 4 -9,61 4 180,85 4 - - - 43,9
Tpymnma YepKu3oB0 GCHE 750,00 1,63 4 -1,96 3 7,14 4 - - - 604,7
Mukcu DIXY 349,50 1,01 4+ -4,25 3 -2,84 4 623,0 78,3% Ilokynarts 799,6
M.Buzxeo MVID 200,30 3,03 4 2,72 4+ 6232 4 - - - 660,4
Martut MGNT 11236,00 095 4 516 4 1582 4  14680,0 30,7% MokynaTs 19 486,0
CuHeprus SYNG 435,00 -2,47 3 -3,97 4 -2382 § 640,0 47,1% Iokynats 199,1
ADR/GDR:

X5 Retail Group FIVE LI 17,20 -1,71 4 -3,91 4 40,98 4+ 24,6 43,0% Ilokynats 4671,1
Aenra LNTA LI 8,14 2,01 4+  -0,12 4 2041 4 8,18 0,5% Hepmxars 3788,9
Marsur MGNT LI 52,30 0,58 4%+ 6,32 4+ 1520 4 45,2 -13,6% MepxaTs 24 727,8
Y epKH30B0 CHE LI 9,14 2,58 4 1,56 4 11,19 14+ - - - 602,7
PycTuapo HYDR 0,59 1,12 4 -025 4§ 840 4 0,80 36,3% MokynaTs 4 158,2
dCK EBC FEES 0,066 2,09 ? 0,50 ? 44,41 ? 0,070 6,1% HepxaTb 1 542,4
WHTEP PAO E3C IRAO 1,1300 1,03 4 -1,01 4 5871 4 1,25 10,6% NlepxaTs 2163,6
Poccern RSTI 0,50 -0,10 €4 -2,43 &3 20,81 14 0,60 19,6% HepxaTe 1481,5
OTK-5 ENRU 0,91 0,55 4%+ 0,78 4+ 2314 4 1,03 13,2% NepxaTs 590,3
Mocauepro MSNG 0,91 1,05 4 -0,22 4 42,42 14+ 0,95 4,2% HepxaTsb 664,5
AeHsHepro-o6. LSNG 3,21 39,57 4 42,35 4 83,43 4 2,50 -22,1% HepxaTb 97,7
AeHsHepro-mp. LSNGP 13,80 39,39 4 38,00 4 23,21 14+ - - - -
MO3CK MSRS 0,88 0,57 4 2,33 f -2960 & 1,353 53,8% IlokymaTs 786,1
ADR/GDR

MocaHepro AOMD LI 1,00 0,00 0,00 42,29 4+ - - - 791,8
PycTuapo HYDR LI 1,13 1,80 4 3,20 f 21,24 4+ Iepecmotp - IlepecmoTp 4 364,7
®CK EOC FEES LI 0,70 0,00 -6,67 $ -11,39 § 1,1 53,8% Moxynars 1542,4
MTC MTSS 241,60 1,41 %+ 0,96 4+ 4292 ¢ 338,0 39,9% Moxynars 9 156,1
PocreaekoM (ao) RTKM 92,48 -0,97 & 4,82 4 6,29 14+ 117,08 26,6% IlokynaTs 4 527,2
PocreaexoM (ar) RTKMP 64,75 0,95 4 6,08 4 13,40 14 81,96 26,6% IlokymaTs -
Meradon MFON 767,00 0,52 §  -6,69 J 646 §J 11220 46,3% MNokynars 8721,3
A®K Cucrema AFKS 18,51 3,29 4 4,75 4 62,37 4+ TIlepecmotp - IlepecmoTp 3275,9
Anpexc YNDX 946,00 -0,42 4 -3,07 4 0,00 1173,0 24,0% IToxymaTs 5 573,7
PBK RBCM 5,81 -1,36 § 0 2,11 61,17 4 - - - 39,0
ADR/GDR (USD)

MTC MBT US 9,46 0,96 4+  -0,32 4 31,75 4 12,2 28,6% Moxynars 9774,1
PocTeaekom ROSYY US 10,19 0,00 6,37 4 12,10 4+ 18,50 81,6% Ilokynats 4 533,2
Meradon MFON LI 13,75 -0,36 4  -6,78 3 022 & 18,70 36,0% Moxynars 8 525,0
A®K Cucrema SSA LI 8,20 0,61 4 4,99 4+ 57,39 4+ TIlepecmorp - IlepecmoTp 3956,5
Brivmeaxon VIP US 5,31 1,34 4 038 § 27,19 ¢ 5,94 11,9% HepxaTs 9328,2
CTC Media CTCM US 3,07 0,33 4+  -1,60 3 369 § - - - 479,2
Yandex YNDX US 17,25 -2,13 4 0,06 #+ -39 & 19,55 13,3% HepxaTs 5 575,8
Mail.ru MAIL LI 21,50 2,00 4 028 4 31,9 4 2034 -5,4% Iepxars 4731,8
AKpOH AKRN 2180,00 1,40 4 -363 4 21,18 4@  2527,0 15,9% epmaTs 1620,6
@ocArpo PHOR 2060,00 0,05 4  -820 {2447 4 24096 17,0% INepxars 4892,5
Ypaskaanit URKA 151,90 1,06 4 08 4 1830 g 1970 29,7% HepxaTs 8179,2
HuxHeKaMCKHe(MTEeXUM ao NKNC 29,70 2,41 4 -1,00 4 42,11 14+ - - - 877,6
HuxxHekaMCKHedTEXUM arl NKNC 24,00 1,48 4 5,49 4 43,20 4 - - - 96,4
ADR/GDR (USD)

Axpor AKRN LI 3,70 750 § 7,50 § 882 4 4,86 31,4% MokynaTs 1620,6
docArpo PHOR LI 12,15 -0,41 & -7,25 &4 19,12 14+ 14,9 22,4% Iokynats 4 892,5
Vpaskaauit URKA LI 14,00 123 4 3024 4+ 1874 4 16,46 17,6% epxaTs 8 179,2
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Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halem caite WWW.Ufs-federation.com

HacToawwmit 0630p NpeaoCcTaBneH UCKAIOYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepaLMil Ha pbiHKe LUeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «tO 3¢ 3c
DUHAHC» PaccMaTpuBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO M COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbBIE NOTEPU KAUEHTA B CBA3M C €8 UCMNO/Nb30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBNEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWW aHAIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3aHO WM HE 3aBWCUT OT COAEPMaHWA aHaNUTUHECKMX 0630POB, KOTOPbLIE OHWM FOTOBAT, WAM OT CYLLECTBa
Aasaemblx umu pexomergaumit. 000 «MK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO W COTPYAHUKU MOTYT U3MEHWUTL CBOE MHEHWE B OAHOCTOPOHHEM nopaake Hes
0683aTeNbCT8a CNeLMansHO YBEAOMNATL KOro-nnbo o Takux nsmernernsax. 000 «UK «t0 3 3¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHUKMN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHWUKM TAKMKE HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MW KOCBEHHbIE NOTEPU M/unu yliepd, BOZHUKILMIA B pe3ynbTaTe MCNONb30BAHWA KAMEHTOM UHGOPMaLMM
AW KaKoM-NMB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «HO 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
nH(bopmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UAN UCNP3BAATL BO3MOXHbIE HETOYHOCTU. CAEI‘IKM, COBEpLIEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMK ANA ONPEAeneHna pesynbTatos Byaywmx cAeNoK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram 1M NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HaCTOALLEM JAOKYMEHTE, MOryT OKasbiBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KYpCcOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMarn HeceT 3HaUMTEeNIbHbIM PUCK, B CBA3M C YEM KAMEHTY HEODX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
DbIHKa U UCCNEA0BIHUE HIAEKHOCTU SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET BbiTb BOCNPOU3BEAEH NONHOCTHIO UK HYACTUYHO, C HEro
HeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybnukauuii 6e3 npeasapuTensHOro NMcbMeHHoro paspewenus 000 «MK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HEeCET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHUem
HacToAauero obzopa uav NbHOM ero YacTu.



