TPEVAWHI
N UHBECTULIMA

11 nioHa 2015 roaa

Mocne Tpex mecaues HGYTeLIJMTEI'IbHOﬁ CTaTUCTUKKN NO PO3HUYHbIM NMPOAarKamM B CWA 6ﬂaI'OI'lpMFITHOI'O
oT4yeTa 3a mal 6yﬂ,ET AO0CTaTO4HO, YTOObI YCNOKOUTb BOJTHEHUA HA PbIHKE. [aHHble o NePBUYHbIX 3aABKax
Ha nocobue no 6e3pa60TML|,e TaKXe A0/1KHbl BHECTU NENTY B Pa3BuUTne ONTUMMU3Ma. A BOT MHAEKC
I'IOTpE6VITEﬂbCKOI’0 KOM(I)OpTa, HanpoTtus, YCUNUT 06ecrnoKoeHHOCTb Mo noBoAy BO3MOXHbIX I'IpO6ﬂ€M B
9KOHOMMUKE.

Tpu noka3sartena: po3HUYHbIe Npoaaku, bespaborTmua u
WHAEKC noTpeburtenbckoro komdoprta B CLUA

Lxcelime MucepHo, pedakmop Capital Spectator, nons3oeamesns coyuansHol naamgopmel Tradingfloor

e B mae pacxoabl B pO3SHUYHOM CEKTOpE NpeanonoKUTesibHO pe3Ko YyBeJIMYUAUCh nocne
yepeAabl HeyTewnTe/IbHbIX OTYETOB

e WHAKKaTOp 3aABOK Ha Nnocobue no 6e3paboTuue noaTsepKaaeT o6HageKuBawLme
nepcneKkTUBbl aMepPUKaHCKOro pbiHKa Tpyaa

e Hactynut an ctabunmnsauua nocse BOCbMU HeAelb HeNpPepbiBHOTO CHUMXKEHUA UHAEKCa
notpeburtenbckoro komeopra B CLLUA?

CerogHsa Tpu cTaTucTnyecknx otdyeta u3 CLLUA npeaoctaBaT A0NONHUTENbHbBIN KOHTEKCT, KOTOPbIN
NMOMOKET UFPOKaM OTBETUTb Ha BONPOC O TOM, NPOBYKAAETCA /I SKOHOMMKA NOCNAE 3UMHEN CNAYKMN.
[naBHOe cObbITME AHA — OTYET O PO3HUYHbBIX MPOAAXKAX 38 Mal. 3a HUM NOCNeaYIOT eXKeHene bHbIN
OTYeT 0 3asABKax Ha nocobue no 6e3paboTule M MHAEKC NOTPebUTENbCKNX HAacTpoeHu oT Bloomberg.


http://ru.saxobank.com/
https://ru.tradingfloor.com/
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Omuem 0 pO3HUYHbIX NPOOAHAX MOKaxcem, Npobyxcdaemca AU aMepPUKAHCKAS IKOHOMUKA rocne
3umHeli cnavku. @omo: iStock

CLLUA: Po3HMYHble npogaxku (13:30 GMT) IKOHOMUCTbI HaAEekTCA Ha PE3KUN NOAbEM B
noTpebuTeNnbCKUX pacxodax nociae nepuoaa sameaeHns, KOTopblid ANUACS HECKOIbKO MecAleB. Ho
[aXKe ecnum NporHos pocrta Ha 1,3% no cpaBHEHMIO C NpeablayLLMM MecALEeM ONpaBaaeTca, BONPOChl O
AanbHenwwen cyabbe po3HMYHOTO CEKTOPA HUKYAA He ucye3HyT. TeM He MeHee, Noc/e Tpex MecsLeB
HeyTelWmnTeNbHOM CTaTUCTUKM BAaronpuATHOrO OTYeTa 3a Mali byaeT BNoJiHe A40CTaTOYHO, YTOObI
YCMOKOUTb BOJIHEHUSA NO NOBOAY TOr0, YTO NoTpebaeHne MAeT Ha cnag.

OAHMM N3 UCTOYHMKOB ONTUMMN3MA ABNAETCA 06Hap,e)+(MBaPOLU,Mﬁ OTYET O 3aHATOCTU 34 I'IpOUJJ'IbIﬁ mecau:
B Mae 6bin 3a¢MKCMPOBaH CaMbI 3HAYNTE/IbHbIM NO UTOTaM mecAaua NpUpocCT B 3aTom roay.
OI'Iy6}1MKOBaHHbIl7I BYepPa OTYET O BAKAHCUAX 3a aNpe/ib TaKXKe YKa3blBaeT Ha TO, YTO B 6ankanwmne
mecALbl PbIHOK TpyAda NPOAOIKUT Pa3BMBATbCA YBEPEHHbIMU TEMMaAMMW.

Kak coobwmno MUHUCTEPCTBO TPYAA, UHAMKATOP BaKaHCU A0CTUT 14-n1eTHEro makcumyma — elue
OAHO [A0KA3aTeNbCTBO TOTO, YTO 3MMA B 9KOHOMMKE NOCTENeHHO YCTynaeT MecTo BeCEHHeMy
BO3POXKAEHMIO. «ITO AONOJHUTENBHO NOATBEPKAAET TOT GaKT, YTO SIKOHOMUKA AENCTBUTENBHO
BOCCTaHaB/IMBAETCA NOC/E 3ames/IeHNsA B NePBOM KBapTasie U B bAMKaLLMe MecALLbl MOXKET Aaxe
HabpaTb 060pOTbI», — 3aABWJ INaBHbIN GUHAHCOBbIN 3KOHOMUCT 6aHka MUFG Union Bank B Hbto-
Mopke.

CeroaHALWHMI OTYET O pPacxodax B PO3HMYHOM CEKTOPE 33 Mail NPOBEPUT 3Ty TEOPMIO Ha MPOYHOCTb.
KoHceHcyc-nporHo3 Ha noptane Econoday.com npeaycmatpusaeT NpupocT Ha 1,3%, 1 3TO A4OCTOMHbIN
nokasartenb. Ecnn oxungaHusa onpasaatorcs, To pesyibTaT 6y4eT COOTBETCTBOBAaTb CAMOMY BbICOKOMY


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-advance-monthly-sales-for-retail-food-services-2580862
http://www.reuters.com/article/2015/06/09/us-usa-economy-idUSKBN0OP1MO20150609
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3HayeHuto 3a nepmog bosee ogHoro roga. HeytewmTenbHbIA OTYET, HANPOTUB, YCUAUT HECNOKOMCTBO Ha
PbIHKE MO NoBOAY TOro, 4YTto Nepnoa 3amenneHna B I'IOTpE6VITeI1bCKVIX pacxonax He OorpaHN4YnTCA
SUMHUMU MecCALaMWN.

US: Retail Sales
% changes, seasonally adjusted data
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CLLA: MepBKYHble 3as8BKM Ha nocobue no bespabotuue (13:30 GMT) NHaeKc 3aABOK Ha nocobue no
6e3paboTuLe NPOAOMKAET YKa3biBaTb HA YBEPEHHbIN POCT PbIHKA TPYAA. ITOT OnepeKatoLLmii
WHAMKATOP NPEeUMYLLECTBEHHO CHUXKAICA HA NPOTAXKEHMUM NOCAEAHMUX WeCTU NeT. Urpoku ragator,
ONYCTUTCA M OH HWMXKe 15-neTHero mMHMMyma Ha otmeTke 262 000, nperkae Yem 3aBepLUMTCA TEKYLIUI
UMK, U O4HOBPEMEHHO OXKMAAIOT CErogHA YBUAETb OYepesHOEe NOATBEPKAEHNE BAaronpPUATHbIX
NepcrnekTUB B CEIrMEHTE 3aHATOCTU N B 3IKOHOMMKE B LLE/IOM.

Kak oxKupaetca, 3a HeAe o No 6 MIOHA BKAOYMTENIbHO KOIMYECTBO 3aABOK YMeHbLMAOCh Ha 1000 n
cocTaeuao 275 000 (c y4eTom ce30HHbIX GpakTopoB). Mo cyTH 3TO 03HAYaEeT, YTO CUTYaLMA B 3TOM
CermeHTe SKOHOMUKMN He M3MEHWUACb, MOTOMY YTO MPM CONOCTaBAEHMMU AAHHbIX HA KOPOTKOM
BPEMEHHOM MHTEpBase 06bIYHO HabatoaaloTCA CUabHble KonebaHuaA. Tem He meHee, 3HadeHKne 275 000
o4YeHb 61M3KO K YCTaHOBAEHHOMY B anpese 15-n1eTHemy MUHUMYyMY. Takum 06pa3om, NoNOKUTENbHASA
TEeHAEHUMA N0 MHAMKATOPY 3aABOK NPOAO/IKUT APKO OCBELLLATb MAKPO3KOHOMMUYECKMIA FOPUSOHT B
KPaTKOCPOYHOM nepcneKkTuse.

«CuTyauma Ha pbiHKe TpyAa NPOA0/XKAET YAyULLaTbCA: NOKa3aTeNb YBObHEHNI HU3KUIA, @ TEMMbI Halima
BbICOKMe, — Hanucaa skoHomucT PNC 'yc ®owe (Gus Faucher) B 3ameTKe 418 KAMEHTOB Ha NPOLLAOWA
Heaene. — YKecToueHue YCA0BUIM Ha PbIHKE TPyAa A01XKHO NPUBECTU K YBEIMYEHUIO TEMMNOB POCTa
3apaboTHbIx nnaT B 2015 roay, Tak Kak paboTogaten NOHNUMALOT, YTO MM HYXKHO NOAHATL YPOBEHb
onnathbl TPYAa B LENAX NPMUBAEYEHUA HAEMHbIX COTPYAHUKOBY.


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2580864
http://www.wsj.com/articles/u-s-jobless-claims-fall-to-276-000-1433421109
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MOYTM HUKTO HEe OXKMOAET, YTO pPe3ynbTaT CEerogHsAWHEro otyeTa byaeT NPOTUBOPEUYNTb TaKOMY
6naronpuATHOMY NPOrHO3y.

US: Initial Jobless Claims
seasonally adjusted, weekly data
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CLUA: NHpekc noTpebutenbckoro komdopTa (14:45 GMT) [laHHble, KOTOpble NpeaALecTByOT 3TOMY
eXKeHeaelbHOMY MHONKATOPY NOTPEeObUTENbCKMX HACTPOEHMUI, MOMOTYT ONPEAENINTb, HYKHO N
6ecnoKkonTbCA Mo NOBOAY OYEPEAHOrOo yXyALeHna. 3a nocneaHne ABa MecALLa YPOBEHb
notpebuTenbckoro kKomdopTta cHM3MAcA. CooTBeTCTBYOWMI MHAEKC Bloomberg caaet nosnuymm yxe
BOCEMb HeAeNb U Ha Heaene, OKoHuYmBLeica 31 man, 4OCTUT LWECTUMECAYHOTO MUHMMYMA Ha OTMETKe
40,5.

HeKkoTopble aHaNUTUKN CUUTAIOT, YTO TaKOe yXyALeHNe — TPEBOXKHbIN 3HAK TOr0, YTO MHTEPEC K TpaTam
YMEHbLUAETCA M YTO B 6AMMKAMLWEN NePCNEKTMBE TaKasa TEHAEHUMSA COXPAHUTCA. XOpoLLas HOBOCTb
3aK/t04aeTcA B TOM, 4TO NpobsieMa He B pbiHKe Tpyaa. Ho KakoBa 6bl HU Bbl1a NPUUYNHA CHUMKEHUA
MHAEeKca NoTpebuTenbckoro KomeopTa, eCAN CerogHsA Mbl CHOBa YBUAMM OTPULLATE/IbHbIA pe3ybTaT, TO
03ab604eHHOCTb MO NOBOAY BO3MOMKHbIX TPYAHOCTEN B aMEPUKAHCKON SKOHOMMKE, B KOTOPOA
npuéamsmTtenbHo 70% BB 3aBUCUT OT NOTPEBUTENBCKMX PACXOA0B, YCUAUTCA.

B TO Ke BpeMs, ec/iv CerogHa pesynbTaT PO3HUYHBIX NPoAaK 6yaeT COOTBETCTBOBATL NPOrHo3am, To
ecTb B Mae 6yaeT 3apuKCcMpoBaH oYepeaHoM NPMPOCT (CM. 3aMeTKY Bbille), TO Ha yXyAlleHWe MHAEeKca
noTpebuTenbCcKoro KomepopTa HUKTO He 06paTUT BHUMaHME. OcobeHHO ecn MHANKATOP 3aABOK Ha
nocobue no 6e3paboTne octaHeTca B6AM3N 15-1€THEFO MUHUMYMAa, KaK OXKMUAAIOT aHANUTUKMN.

AnNpenbcKuii OTYET O PO3HMYHbIX NPOAAMKAX KOTYETINBO CBUAETENbCTBYET O TOM, YTO NpOU3oLeALas B
MapTe KoppeKLUMa B anpesie He NPOA0/IXKMAACk», MOACHWUA HeaBHO AUPEKTOP MO BONpocam
noTpebutenbckomn akoHoMmKM 3 IHS Global Insight. «MocTeneHHO cTaHOBUTCA O4EBUAHO, UTO


http://ru.saxobank.com/
http://www.bloomberg.com/
http://theweek.com/articles/558861/when-consumer-spending-surge-finally-happen
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NPENMYLLLECTBO OT CHUMKEHMUA LieH Ha 6eH3MH He MOTUBUPYET CPEHIO aMePUKAHCKYIO CEMbIO Ha
CyLLECTBEHHOE YBeInYeHMe AUCKPELIMOHHbIX pacxoaos», — A06aBu OH.

CerogHAWHWE AaHHbIE NMOMOTYT PbIHKY MOHATb, HACKOJIbKO obocHOBaHa Takas TOYKa 3peHnA.

Bloomberg Consumer Comfort Index
weekly
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Co3paBaliTe cobcTBEHHbIE rpadnKkm ¢ nomoLpto SaxoTrader; 00noaHUMENbHYIO UHGPOPMAYUIO MOHCHO
noay4ume 30ecs.

KoHTtakTbl pha CMU
Grayling Public Relations

Anekcet ManbLes
+7 (495) 788-67-84

saxo@grayling.com

MHdopmayumsa o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZeKHbIX OPOKEPOB B MUPE, MMM AnueH3nio EBponeinckoro cotosa,
— NpeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM K/IMEHTaM BO3MOMKHOCTM OHNAMH-
TpenanHra Ha MMPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX, KOHTpaKTaMu Ha pasHULy
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiovepcamm, onuMoOHaMK U APYTMMU AepUBaTUBAMM C


http://ru.saxobank.com/
https://www.tradingfloor.com/charting
mailto:saxo@grayling.com
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NOMOLLLbIO TPEX CNeLuann3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM ymncie npuaoxKeHus ansa iPhone, iPad n Android). Mnatdopmbl AOCTyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npegnaraert yciyru u napTHeEpPCKMUe Nporpammsbl 4158 MHCTUTYLMOHAIbHbIX
K/MEHTOB.

Ltab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTENbCTBA OTKPLIThI B POccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKke 1 ABCTpanumu.


http://ru.saxobank.com/

