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* Bropoi AeHb noapsan UueHbl Ha HepTb MapKKU Brent pacTyT Kak Ha OXKMAaHMAX NageHuna aobbiyum
cbipbA B CLLA, Tak M Ha onaceHMAX COKpalleHMA 3anacoB 3a NepBylo Heae o neTa.

* EBponelickme MHAEKCbl akLUKUIA TOPrytoTcA pa3HOHaNPaBAEHHO B Hayaie TOProBOM CECCMU B Cpeay.
[peyeckme BNaCTU A0 CUX MNOP He MOJYYMIN OLEHKU CcBoero nnaaHa pedopm OT OCHOBHbIX
KPeAUTOPOB CTPaHbI.

 Kypc amepuKaHCcKoro ponnapa K Kop3uHe DXY cHu)KaeTca A0 MMHMMAJIbHbIX 3HAa4YeHUW 3a
nocnegHue aBe Heagenun Ha $oHe pocTa Kypca eBpo K gonnapy ao 1,1357 .
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* CrommocTb 6appena mapku Brent Ha Toprax B JIoHAOHE A0CTUINA OTMETKM $65,5 Ha OXKMAAHMUAX CHUMKEHUSA
no6biumn HedpTn B CLLUA. YYacTHMKM TOProB akKTMBHO MOKYyNanuM HedpTAHblE KOHTPAKTbl Ha OXUAAHUAX, YTO
peweHne ctpaH OMNEK coxpaHuTb cyuwecTBylolMe KBOTbl 6€3 M3meHeHMW B Oyayuwiem npuBeaéT K
nepensbbITKY NpeanoxKenHmsa HedTM M ganbHenwemy nageHuto peHTabenbHoctn Aobbiun Hedtn B CLUA.
TakKe nogaepXKy LeHam Ha HePTb OKa3biBasia CTaTUCTMKA OT AMEPUKAHCKOTO MHCTUTYTA HedTH, COrnacHo
KOTOPOW 3a nepBylo Heaento neta 3anacbl Hedptn B CLUA cokpatuamncb Ha 6,7 mnH. bapp. KoHceHcyc-
NpPOrHo3 aHannTukos Bloomberg oxunpaet, yto, cornacHo opuumanbHoM ctatuctmke ot MuHaHepro CLUA 3a
aHaNOrnMYHbIN nepuoa, 3anacbl cbipot HepTn B CLUA cHM3ATCA Ha 1.2 maH. 6app. Mbl He OXXupaem, 4YTo
LeHbl Ha HepTb NPOAO/IKAT POCT Nocae BbixoAaa AaHHbIX oT MuHaHepro CLUA B 17:30 MCK. B TeKkywue
LEHbl yXe 3a/I0XKeHbl OXUAAHMA CHUXEHMA 3anacoB. B ganbHenwem onaceHua MnoBbIWEHUA CTAaBOK B
bankanwee Bpems B CLLUA moXKeT NpuBeCTU K YKPENAEHUIO A0N/1apa U BaJIOTHOW NepeoueHKU HePTAHbIX
KOHTPAKTOB B CTOPOHY MOHUMKEHMUA.

 HoBylo TOproByr ceccuto B cpeny eBponenckme ¢$OHAOBble MHAEKCbl HayaaM C Pa3HOHANPaB/AEHHOrO
ABUXKEHUA Ha ¢GOHe HeonpeaenéHHOCTM BOKPYr YTBEPXAEHWA HOBOrO BapuaHTa nnaHa pedopm,
NPeAsIoXKEHHOTO FPeYecKMMM BNAACTAMM €BPOMNENCKUM KpeauTopam Ha PacCMOTPEeHUE BO BTOPHUK. Y
MHBECTOPOB HET YBEPEHHOCTU B CKOPOM pa3pelleHnn CUTyauMu BOKPYr NpenoCcTaBleHMA O4YepeaHoro
TpaHwa nomowu lpeunmn B paamepe 7 MApA,. €BPO A0 KOHUA Tekyllero mecaya. JoxoaHOCTM 6ObLWNHCTBA
rocobaunraumim eBponemckmMx CTpaH B cpegHem pacTyT Ha 7 6.n.
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Jata Bpems CobbiTne CrpaHa Mepwnog, MporHo3 [pea.

10.06.2015 9:45 Mpombliw. nponseoacTso (M/m) ®paHuua anpenb 0.4% -0.3%
9:45 Mpom. nponssoactso (r/r) dpaHuma anpenb 1.0% 1.3%
11:30 MpombiLwa. nponssoactso (m/m) BennkobputaHusa anpesb 0.1% 0.4%
11:30 Mpombliw. nponssoacTseo (r/r) BennkobputaHuma anpenb 0.4% 1.1%
14:00 3asaBKK Ha nnoTeky oT MBA CLWA Heaena == -7.6%
16:00 WML (Ha/Ha) Poccus Hegens - 0.1%
16:00 UML, exxeHea,. (c H.r.) Poccusa Hepena -- 8.3%

11.06.2015 8:30 Po3HuyHble npoaasku (r/r) Kutan Mait 10,10% 10,00%
8:30 Po3HMuYHble Npoaarkm (c Hau. r.) (r/r) Kutan Mmam 10,40% 10,40%
8:30 Mpom. nponssoacTso (r/r) Kutan Mait 6% 6%
8:30 MpomblwneHHoe NPon3BoAcTBO (C Hau. r.) (r/r) Kutan man 6,20% 6,20%
9:45 UL (m/m) dpaHuma Mmait 0.2% 0.1%
9:45 mnnu, (r/r) ®paHuma mam 0.3% 0.1%
15:00 30/10TO U MeXxayHapoaHble pe3epBbl Poccua HeaenAa - 356.5B
15:30 Po3HuYHblE Npoaaku, nsm. (m/m) CLLA ma 1.2% 0.0%
15:30 PO3HMYHbIE NPOAAXKM, UCKN. aBTOMOB. (M/M) CLLA Mai 0.8% 0.1%
15:30 MepBUYHbIE 3asiBKM Ha Nocobue no 6espaboTumue CLA Heaens 275K 276K
15:30 MoBTOpHbIE 3asABKKN Ha Nocobue no 6espaboTmue CWA HeaenAa 2200K 2196K

UcTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanNUMTuKa

Honrosom pbiHOK Poccum

CerogHa MuH$UH npeanoXnT nHeBecTtopam obauraumni

Ha cymmy 15 mnpa. pyb. B xoae aykumoHa byayT pasmelleHbl

O®d3 cepumn 26216 Ha cymmy 10 mapa. py6. n O3 26215 Ha 5 mapa. pyb. Obanraumnm cepum 26216 c noraweHmem B 2019
rogy TOPrylTcA C JoxoaHocTbio K noraweHuto 10,85%. OP3 cepum 26215 ¢ noraweHmem B 2023 rogy TOprykoTca C

[NOXOAHOCTbIO K norawenunto 10,87%.
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WUcTouHuk: Bloomberg
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y UHpekc ponnapa CLUA

Bo BTOpOM pAgeHb nogpsan Kypc Aonnapa
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MOXET CHU3UTbCA Ha POHEe KoppeKumnn HePTAHbIX 94.2
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK

AnHamMmuKa BantloTHbIX Kypcos, %
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DPOoOHAOBLIN PLIHOK

B nepByto NOSIOBMHY TOProBO CECCUU B Cpeay POCCUMNCKME MHAEKChI aKUMIM TOPryroTca pa3HoHanpasaeHHo. MHaekc MMBB
CHMXaeTca Ha 0,3% ao 1630 nyHKTOB. MHAeKc PTC pactéT Ha 1,5% no 957 nyHKTOB BCaes 3a Kypcom pybna. HecmoTps Ha
NO3UTUBHYIO AMHAMMKY Ha TOBAPHbIX PbIHKAX, aKLLMM POCCUNCKMX CbiPbEBbLIX KOMMNAHUI AELLEBEIOT.
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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