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EBpO CM/IbHO BOCCTAaHOBUJ1 CBOM NO3ULIUU

HecmoTpa Ha TO 4TO Yy [peuuMm OCTaeTcd BCe MeHblue BpeMeHW AN
AOCTUDKEHNS OrOBOPEHHOCTEN C MEXAYHapPOAHbIMMA KpeauTopaMu, KaXeTcs,
PbIHOK HACTPOEH Ha MO3UTUBHOE pelleHne 3Toro Bornpoca. Cnpoc Ha
PUCKOBblE aKTUBbI, TakMe Kak eBpoOMnenckass BanoTa, B MOHEAENbHUK
CEPbE3HO BbLIPOC, YTO MO3BONMNO Mape oTbirpaTb 6onee 200 MNyHKTOB MO
oTHoweHwuto K gonnapy CLUA.

Buepa kaHunep FepmMaHum AHrena Mepkenb 3asiBUa, YTO B MeperoBopax C
Fpeuneint BaxeH Kaxabli AeHb ANS AOCTMXKEHUS COrnalleHust U HeobxoamMMo
paboTaTb C NOMHOM oTAaYeln. MepKenb TakXXe OTMETUNA, YTO XENaeT BUAETb
[peunto B €BPO30HE, HO TO/IbKO B TOM CJ/lyYae, €Cln CcTpaHa MOoMAET Ha
NpoBeAeHNEe 3KOHOMUYECKMX pedopM, KOTOPbIX TPeOYIOT KpeanTopbl.

HanoMHI0, 4TO OCHOBHas 3afaya, CToswas nepes npaBUTeNbLCTBOM [peunn, -
NoNyyYeHne TpaHLla B 7,2 MNpA eBpO, KOTOPbIM SIBNSIETCA YACTblO NMPOrpamMbl
(pnHaHcoBoM nomolum obbeMoM B 245 Mnpa AonnapoB. MexayHapoaHble
KpeauTopbl Npeanoxunu peummn npoanvTb NporpaMMy MHaHCOBOM MOMOLLU
A0 KOHua Mapta 2016 roga, oAHAKO YCNOBUSA MPOASIEHUS NMPOrpamMmmbl He
COBCEM COBMAAANOT C «xxenaHusiMm» AdWH, a ToOYHEEe C AEUCTBUSAMWU CTPaHbl
nocne ee OKOH4YaHus. [lpoaneHve nporpaMMbl MOMOLUM MpeasiaraeTcsa B
obMeH Ha ocyuwectBneHne B [peuum 3KOHOMMYECKMX nNpeobpas3oBaHui,
COKpaLLlEHNE NEHCUIA U MOBbILIEHNE HanoroB. OAHaKO AaHHble YCI0BUS Obiu
OTBeprHyTbl AdpmHamu.

CerogHsi CcTano M3BeCTHo, 4yTo Aedwuumnt 6blogketa dPpaHumm 3a nepsble
yeTblpe Mecsua Tekyllero roga cokpatuncs. Mo nHgopmaunn MmHMUCTepcTBa
(prHaHcoB ®PpaHumn, AeduuMT C Hadana TeKylero roga no KoHew anpens
ynan go 59,8 mnpa eBpo c 64,2 Mnpa €BpO 3a aHasorMyHbin nepuoa
npeablaywero roga. Pacxoabl cokpaTUncb Ha 3,6 Mnpa eBpo, a Hanorosble
noCTynneHns yeennumnnuncb Ha 300 MnH eBpo.

[NokynaTenn eBpo CyMenun nepesioMUTb NATHUYHYIO HUCXOAALYH TeHAEHLMIO
n sBepHynn EUR/USD k cunbHOMy conpotmBneHnto 1.1317, BbibpaTbCs Bbille
KOTOpPOro CerofgHs Tak U He yaanocb, B pe3ynbTaTe Yero Havanacb ukcauus
NpubbLINKN MO AIMHHBIM NO3ULMSM.

BepositTHee Bcero, HoBble «Oblku» cebst Temnepb MNPOSIBAT NMWb MOCHe
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CHWXXeHMS napbl B paroH noaaepxku 1.1200, a TakKe y HMXKHEW rpaHuLbl
BOCXOASILLEro KaHasa Cceporo LuBeTa, KoTopas MOXeT npuBecTn K
(OpMUPOBaAHUIO HOBOIO BUTKA BOCXOASILLErO ABWXEHUSI K COMPOTUBIIEHWUIO
1.1438.
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CunbHbIM BCMNECK NOKynaTenerM Ha wHAukaTope Bulls cerogHs Takke
YKa3blBAaET Ha 3aKpbiTME 4acTW AJIMHHBLIX MO3ULMIA MO €BPO, YTO MOXKET
MPUBECTU K CHWXXEHWUIO Napbl B KPaTKOCPOYHOW nepcnekTuse. NpoaaBuUoB Ha
nHAMKaTope Bears HET, NO3TOMY ONTUMasibHbIM BapMaAHTOM Ha CEroaHs 6yayT
MOKYMKN OT CUMbHBbIX YPOBHEN MOAAEPXKM Ha MPOAO/HKEHME BOCXOASILLEN
TEHAEHUUM.
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