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[lo wnToram BCTpeun B NATHUULY YneHbl OFEK npuHAnnM pelweHne COXPaHUTb
CyLWecTBYlOLWME KBOTbl Ha A0bObivy HePTHU 6e3 nameHeHmnin. CtommocTtb bappens mapku
Brent Bbipocna go S63.

[loxoAHOCTN eBPONEeNCcKUX rocobnuraunin pactytT B NoHeAenbHUK Ha ¢GOHe pelleHus
BnacTei Mpeummn nepeHecTn naaTexkm Mo noraweHuo 3ago/KkeHHocTn nepes MB® Ha
KOHeL, mecsaua.

Kypc amepuKaHCKOro aoanapa K Kop3vHe BantoT NPOAONXKaAET KonebaTtbca y oTMETKU 96
NMYHKTOB nocsie ny6ankaumm CMNbHOM CTaTUCTUKKM NO PbIHKY Tpyaa B8 CLUA.

OnybanKoBaHHaA CTaTUCTMKA NO ToproBomy ©6OanaHcy B KuTae o0Kasanacb
HeoAHO3Ha4YHoW. MMNopT B Mae CHU3UCS Boblle OXUAaHWUM aHa/IMTUKOB.
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* B nAaTHMuUy npeactasutenu ctpaH OMNEK npuHanu peweHne coxpaHnTb TEKYLLME YPOBHU A00bI4MN HedTH be3
nameHeHui - 30 MaH. 6app. B cyTKU. PaHee UeHbl Ha HedpTb MapKu Brent cHUXanucb Ao $S61 Ha onaceHmax
poCTa KBOT Ha A06bluy cbipba. CToMmocTb Bappena mapkun Brent KoppeKkTupoBanacb BBepx Ao S63 nocne
OKOHYaHMA 3acefaHunA Kaptens. Ha Haw B3rnad, YieHbl KapTena COXpaHUAM CyllecTBylowMe KBOTbl be3
M3MEHEHMMN, TaK KaK KoaM4ecTBO AencTBylowmx HedTAHbIX O6ypoBbix ycTtaHoBOK B CLUA cHu3mMnoch
OTHOCUTENbHO Npeablaylero 3acegaHma Kaprtena Ha 60% ¢ 1572 wr. go 642 wt. HanomHUM, 4YTO paHHee
HeKoTopble NMpeacTaBUTeNIN KapTena 3aAB/IANN, YTO COXPAaHEeHMe KBOT Mpu najaroliem cnpoce ABNAETCA
LIArom, HanpaB/IEHHbIM Ha COXPaHEeHWe A0/IN Ha PbIHKE HEPTU NPU PacTyLEN KOHKYPEHLMNEN CO CTOPOHDI
cnaHuesbix HedpTeaobbiTunkos. CornacHo nocnegHum AaHHbim oT Baker Hughes, konnuectBo 6ypoBbix
HedTAHbIX ycTaHOBOK K CLUA 33 nepByto Heaento neta COKPaTuaoCb Anlb Ha 4 wT., 3aMeamBLINCH
OTHOCUTE/NIbHO TEMMNOB NMpeaplayLen Heaenu.
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 TpetTnin gaeHb nNogpsad eBponencKue MHAEKCbl aKUUM CHMUMKAKOTCA Ha POHE pelleHUA TPeYecKUin BIacTew
nepeHecTu BbiNNaTbl N0 KpeauTy nepeg MB® Ha KOHeu TeKyuwero mecaua. HanoMHUM, 4TO B NATHULY
[peuuns gonxkHa bbina noracutb aonr nepes MB® B pazmepe 310 maH. eBpo. CymMapHO rpevyeckne BaacTu
AO/KHbI nepeBectn Ha cyeta MB® B TeKywem mecsaue 6onee 1,6 mnpa. eBpo. NHBeCTOpbl MOKa He
BOCMPUMHUMAIOT TEKYLUYIO CUTYyauuto, CBA3aHHYK C noraweHuem Kpeauta MB® Kak aedont cTpaHbl.
[peyeckne 10-neTHMe rocobaunraumm TOpPryoTca CeroaHa ¢ AoXoAHOCTbo Anwb 11% roaosbix, YTO HAMHOTO
HMXe ypoBHen 2012 ropa, Korga AOXOAHOCTb AaHHbIX 6ymar npesbiwana 25%. CeroaHa rnaBa MB®
BCTPETUTCA C Anaepamun ctpaH G7, roe obcyauT TeKywyro cuTyauuto BOKpyr peuuun. Ha Haw B3rnag,
eBPONENCKME Nuaepbl NPOAO/KAT BCTPEUYM, HA KOTOPbIX MOMbITAKOTCA AOrOBOPUTHCA C FPEYECKMMU
B/IACTAMM O COrNacoBaHMmM NnaHa pedpopm B CTPaHe.

e CornacHoO pAaHHbIM [naBHOro TamoXKeHHoro ynpasneHma KHP, obbem wumnoprta KWUTAUCKUX TOBapoOB
onyctuaca Ha 17,6% r/r, LeMOHCTPpUpPYs COKpalLeHMe HenpepbiBHO C Havana Tekyllero roga. KoHceHcyc—
NPOrHO3 aHaAuTMKoB Bloomberg oxnpaan cokpawenHna mmnopta nmwb Ha 10%. IKCNOPT KUTAUCKUX
TOBAapOB TaKM€ CHM)KAeTcsi OTHOCUTENIbHO YPOBHeW npownoro roaa Ha 2,5% r/r. Chabble gaHHble no
MMMNOPTY M 3KCNOPTY CUTHAAU3UPYIOT O NPOAO/IKAOWEMCA 3aMeaIeHNN KUTaNCKON SKOHOMUKN. B ueHTpe
BHMMAHUA YYACTHUKOB TOPros byaetr CTaTUCTUKA MO MPOMbILWAEHHOMY MNPOU3BOACTBY B KuTae 3a maw,
KoTopasa byaeTt packpbita 11 ntoHs.
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Oxxunpaemasa crarMucTmka

[aTta Bpemsa CobbiTne CtpaHa Mepnog MporHo3 T[pea.

08.06.2015 5:00 Toprosblii 6anaHc Kutan Mait $34.13B
5:00 3kcnopT (r/r) Kutai Maii -6,40%
5:00 Wmnoprt (r/r) Kutan Maii -16,20%
2:50 BBIM (k8/KB) AnoHua 1K15 0.8% 0.6%
2:50 BB B roa. ucunch. (k8/ks) AnoHua 1K15 3.0% 2.4%
9:00 KkcnopT, (M/m) lFepmaHusa Anpenb -- 1.2%
9:00 Nmnoprt, (m/m) FepmaHus Anpenb - 2.4%

WUcTouHuk: Bloomberg
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Honrosom poiHOK Poccum

Ha pblHKe AonroBbix 0653aTeNnbCTB POCCUMUCKUX IMMUTEHTOB B Hayane TOProB B MOHEAENbHUK He Habntopaetcs
onpeaenéHHoro TpeHaa. JoxoaHoctb obamraumii Rus-30 He U3MEHMANACb C KOHLA NPOLAON Heaenn n coctasuna 3,77%.
CtonmocTb CDS TaKKe He M3MeHWIaCb C KOHLa NPOoLA0N TOProBomn ceccnm n coctasuna 358 6.n.
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WUcTouHuk: Bloomberg
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KypCc amepuKaHCKoOro pgonnapa K Kop3mHe BantoT DXY
pPe3Ko BbIPOC B NATHMUY nocie nybanKauum CcuibHOM
CTAaTUCTUKM NO pbiHKY Tpyaa B CLUA. Ymcno 3aHATbLIX B
HEeCeNbCKOX03AMCTBEHHOM CeKTope Bbipoc/sio Ha 280 TbiC.
Yyes. 33 MPOLWAbIA MecAl, YTO OKa3a/ioCb 3HAYUTENbHO
Bbllle MPOrHO30B aHa/INTUKOB. [locne 4yepeabl cnabbix
AAHHbIX NO PbIHKY TPpyAa B MNepBOM KBapTane M Hayane
TEKyLLEero, NPUpocT HoBbix pabounx mect B CLUA BHOBb
YCKOPUANCA. YnydlweHne Ha pblHKe Tpyda MOryT CTaTb
noBoAgOM AnA nosbiweHnsa ctaBoK B CLLUA. TaK Ha TeKywui
MOMEHT KOHCEHCYC-NPOrHo3  aHanAuTukoB Bloomberg
o)upgaet nosbliweHue ctaBok B CLUA Ha 0,25% Ha
ceHTAOpbCKOM 3acegaHuMn rosocyowmx yneHos OPC.
OXnaaHUA YXKEeCTOYEeHNA AEHEXHO-KPeaANUTHON NOINTUKM
B CLUA TONKalT KypC aMepUKAHCKOro aonnaapa
OTHOCUTEJIbHO OCHOBHbIX BaalOT BBEpPX. ITOT TPEHA, MOXeT
COXPAaHMUTbCA A0 C/Aeaylowen BCTPeYM TON0CYHOLMX
yneHos PPC, koTopana cocTonTca 17 UIOHA.

Kypc pybns K ponnapy yKpennaetcA Ha 5 koneek Ao
56,2030 Ha poHe pocTa ueH Ha HedTb A0 S64 Bappenb
Mapku Brent.

UupeKkc gonnapa CLLUA

96,6

z:fl?_ruﬂll-rﬂnml_“

96,3

96,2

96,1

96

95,9

95,8

95,7

95,6
1:30 3:00 4:30 6:00 7:30

9:00 10:30

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukASCOoPY E>xepHeBHana AHaANUTUKa

Swiss Forex Bank & Marketplace

BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK
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DPOoOHAOBLIN PLIHOK

OCHOBHble POCCUMUCKME MHAEKCHI aKUMIN CHUXKAOTCA B MepPBYO NOJIOBUHY TOPrOBOM CECCMU B MOHEAENbHMK, HECMOTPA Ha
cTabunbHOCTb UeH Ha HedTb U Kypc pybnaa K gonnapy. Jlydwe pbiHKa BbIMMAAAT akUUM METANNYPIrUYECKUX KOMMNaHUN Ha
¢doHe ocnabnenua pybns K gonnapy Ha npownon Hegene Ha 5%. Ha Tekywmin momeHT nHaekc MMBB cHukaetcs Ha 0,3%
0o 1647,5 nynktoB. UHaekc PTC tepsaet 0,1%.
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AnHamuka mmposbiX POHAOBbIX UHAEKCOB, %
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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