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CerogHa B UueHTpe BHUMaHNUA eBponeﬁCKoﬁ ceccunun oT4yeT no 06'bEMy npon3soAacTtea, KOTOprﬁ,
Y4UnTbliBaA BbICOKME NOKa3atenn obbema NPOnN3BOACTBEHHbIX 3aKAa30B, TAKXKE NOKaAXET XOpOLLIVIl\;1
pe3ynbTar. ME)'KAY TEM, OXNIaXAEHNE HA HEMELLKOM q)OH,CI,OBOM PbIHKE MOXET O6yCJ'IOBMTb CHUXXeHune
EBpOHEﬁCKOFO MHOEKCa HaCTpoeHVlﬁ MHBECTOPOB. Mo Ty CTOPOHY ATNAHTUKM Mbl XAeM yBe/INYeEHUA
MHOEKCa yCIIOBMﬁ Ha PbIHKE TPyAda - nepBoe No/I0OXKNTENbHOE 3HAaYEHNE C d)eBpanﬂ.

Tpu nokasarensa: XopoLwiune HOBOCTM N0 06bemy NpousBoaCcTBA
B [epmaHuu, HacTpoeHne nHeectopoB B EBpO30OHe, pbIHOK
Tpyaa 8 CLUA

Lxnelimc MNucepHo, pedakmop Capital Spectator, nons3osamens coyuansHoli nnamgopmel Tradingfloor

e [loaTBepaut n anpeanKMVl OoTYyeT No 06'bEMy npoussoacTBa B lepmaHumn BbiICOKMe
NOoKa3saTe/in Npon3BoaCTBEHHbIX 3aKasoB?

e HacTpoeHue MHBECTOPOB NOLLIATHYI0Cb U3-3a Npo6aem B Mpeuunn

e MHAeKc ycnoBuid Ha pbiHKe TpyAa NO3BOUT B3rIAHYTb HA CUAbHDINM OTYET MO PbIHKY TPyAa
nog, HOBbIM Yr/IoM

CeroaHaA rnaBHbIM 3KOHOMUYECKMM cobbiTemM B EBpone cTaHeT Nyb/iMKauma eXxeMecAa4Horo oT4eTa no
06beMy NPOMbILLIEHHOIO NPOU3BOACTBA, KOTOPOE MOKET OKa3aTbCs Jyylle OXUAAHUI, BCaes, 3a
HEOXXNAAHHO YBEPEHHbIM POCTOM MPOM3BOACTBEHHbIX 3aKa30B. 3aTtem Sentix onybanKyeT ovyepenHyto
OLIEHKY HaCTPOEHUI eBPONENCKUX MHBECTOPOB, a 3aTEM BbIMAET €KEMECAUYHbIA MHAEKC YC/I0BUI Ha
pbiHKe Tpyaa B CLUA, paccuntbiBaembii GeapeseBom.

FepmaHua: O6bem npombilineHHoro npoussoactsa (06:00 GMT) Mo AaHHbIM MUHUCTEPCTBA
SKOHOMMKM, onybIMKOBaHHbIM Ha NPOLLION Hepene, NPOM3BOACTBEHHbIE 3aKa3bl B anpese
CyLLEeCTBEHHO BbIpocaun. HeoxmaaHHoe yBennyeHue Ha 1,4% no CpaBHEHUIO € NpeablayLinm mecauem
YKa3blBaeT Ha BEPOATHOCTb pocTa 06bema NPOMbILLAIEHHOTO NPOU3BOACTBA OO beMa NPOMbILLIEHHOTO
npounssoacTea. B onybaMKoBaHHOM B MATHMLY 3asBAeHUN MUHUCTEPCTBO COOBLLMIO O TOM, YTO
"HemeLKas NPOMbILIIEHHOCTb FOTOBA K CTPEMUTENBHOMY pocCTy".

BO3MOMKHO, HO [1e/10Bble HAaCTPOEHUA B CEKTOpe 06pabaTbiBatoLLei MPOMbILLINEHHOCTU FTOBOPAT O TOM,
YTO CEroAHALIHNIA NOKasaTe b BPAL M BYAET CTO/b e BNevaTNaoWwmm, Kak 06bem Npom3BOACTBEHHbIX
3aKa30B. MIHAEKC MeHeaKepoB Mo 3aKynKam B ceKTope 06pabaTbiBatoLLei NPOMbILLIEHHOCTV B Mae
ynan K TpeXmecsaYHbIM MUHUMYMaM MOC/E CHUXKeHUA B anpesie. PMI no-npeHemy yKasblBaeT Ha
YMepPEeHHbIe TeEMMbI POCTa, 0AHAKO KOMMNAHUM OTMETU/IN CHUXKEHME TEMMOB POCTa HOBbIX 3aKa308B B
npoLaoOM mecsle, rosopuTca B otdete Markit .
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Boblwe Hoc... ce2c00HAWHUe OaHHbIe o obvemy npouzsodcmead e lepMaHuU, 8epOAMHo,
npodemoHcmpupyrom ysepeHHsoll pocm. ®omo: iStock

[JaHHble No NPoM3BOACTBEHHbIM 3aKa3am 3a anpesib PUCYIOT PadyKHYI0 KapTUHY, NO3TOMY BO3HMKaeT
BOMPOC, KaKOW NoKasaTe/lb HEBEPHO XapaKTepusyeT SKOHOMMUYECKYHO AMHAMMUKY? IKOHOMMUCTbI
BblIbMpatoT onTummam. CornacHo nporHosam Econoday.com cerogHALWHMA eXeMeCAUYHbIN OTYET Mo
NpPou3BOACTBEHHON aKTUBHOCTU. BEPOATHO, TaKKe 3adUKCUPYET YBEPEHHbIN POCT NOKasaTtena nocne
CHUEHMA B MapTe. DKOHOMMUCTbI PACCUMTLIBAIOT, YTO 06BEM MPOMbILLNEHHOIO NPOU3BOACTBA 33 MecALe
Bblpoc Ha 0,6%, a 3a rog, - Ha 0,8%.

Mo3nTUBHOE MbILNEHNE NOAKPENAAETCS NOCAeAHMM OoT4eTOM ByHaecb6aHKa, KOTOPbI NOBbLICK CBOM
3KOHOMMYECKMI NporHo3. LleHTpanbHbI 6aHK nonaraeT, YyTo B 3TOM rogy BBl B lepmaHuu BbipacTeT Ha
1,7%, 4TO HE3HAUYNTENbHO BblLIE NPeablAYLLEN OLLEHKN Ha ypoBHe 1,4%. "9To nepBble NPU3HAKKU TOTO,
YTO y/lyyLleHMe AeN0BbIX HAacTpoeHul B EBpo30oHe cnocobCcTBYHOT pocTy cnpoca B lepmanHun”, - otmeTnn
skoHomucT UniCredit B MHTepBblo areHTcTBY Bloomberg B naTHMLY.

BOI'IpOC B TOM, NOATBEPOAT /I CerogHAWHNE AaHHble No 06b8My nponsBoacTBa 3TOT ONTUMMU3M?
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Germany: Industrial Production & Manufacturing PMI
calendar and seasonally adjusted for industrial output data
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EBpo3oHa: MHAaeKc HacTpoeHuin nHBecTopoB Sentix (08:30 GMT) CeroaHsLHUE AaHHbIE NO
HACTPOEHNAM MHBECTOPOB MO3BONAT NOHATb aTMOChepy, BOLLAPUBLLYIOCA B UHBECTULMOHHOM
coobuwectee. HepgaBHee cHMXEHWE Ha POHA0BOM pbIHKE [epMaHMM OT AOCTUTHYTbIX B CEpeauHe anpens
MaKCMMYMOB rOBOPAT O TOM, YTO CEroAHA BblAeT c1abbili NoKasaTenb.

JKOHOMMKA EBPO30HbI NO-NpeXXHeMy BOCCTaHaBAMBAETCA, HO a*KMOTarK, CONPOBOXKAABLUMI YydLIEeHNe
Ha paHHMX CTagmAx, NocTeneHHo yracaeT. Mo oueHkam Now-casting.com, Bo BTOpom KBapTasie BB B
CTpaHe BblpacTeT Ha 0,5% B KBapTa/lbHOM MCYMCIEHNK, YTO HE3HAYUTEIbHO /lyylle pocTa Ha 0,4% B
nepsom KBapTasie. OgHaKo yrposa Bbixoaa [peumm ns coctasa EBPO30HbI NO-NpeKHEMY MAaAUYUT Ha
rOp13oHTeE.

Meskay Tem, alidopma, CONPOBONKAABLLAA NEPBble MPU3HAKN BOCCTAHOB/IEHNA €BPONENCcKoi
3KOHOMMKM, yXKe npowna. Tenepb GOKYC pbiHKa CMECTUACA Ha Te YCUAUA, KoTopble noTpeboBanunch ais
TOro, YTO6bI AOOUTLCA TEKYLLMX BECbMA CKPOMHbIX PE3Y/1bTaTOoB.

HeonpeaeneHHOCTb BOKPYT cUTyaLum B [peLymmn no-npexkHemy AaBUT Ha HacTpoeHus B EBpo3oHe. Ha
NpoLUNOW Heaene NPaBnUTeNnbCTBO Mpeumm 06bABUAO0 06 OTCPOUKe NaaTexa no kpeauty MBO, Buue-
npembep CTPaHbl HAMEKHY/1 Ha BO3MOXKHOCTb HOBbIX BbIOOPOB. ITO ILIb 0YepeaHas cepus
HECKOHYaeMOM MblJIbHOW OMepbl, HO OHA AEPKUT 06LLEeCTBEHHOCTb B HaNpsxKeHun. Uy B ntobom
C/lyyae He cnocobCTByEeT POCTy YBEPEHHOCTU B TOM, YTO XPYMNKUIM NPOLLECC BOCCTAHOB/IEHUA
€BpOonelicKo 3SKOHOMMKM HabepeT Temn.

Ha aTom ¢oHe Bpag, M CTOUT YAMBAATLCA CHUMKEHUIO MHAEKCA HAaCTPOEeHNU MHBeCcTopoB Sentix. Ckopee
BCEro, 3KOHOMMKA BaIFOTHOTO H10Ka NPOAO/KUT BOCCTAHAB/IMBATLCA, HO NOKa 3TOT NpoLecc naet
MeAJ/IeEHHO, a NPenATCTBMI Ha NyTKU B U36bITKe.
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Eurozone: Sentix Investor Confidence vs. Eurozone Composite PMI
monthly
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CLLUA: NHpeKc ycnoBuid Ha pbiHKe Tpyaa (14:00 GMT) CornacHo onyb6/1MKOBaHHOMY B NATHULY OTYETY, B
Mae ypOBEHb 3aHATOCTU BbIPOC CU/IbHEE, YEM OXMAAN0Cb. IKOHOMUCTbI NPeAnoiaranum, YTo NoKasaTesnb
BblpacTeT Ha 220 TbiC., 0AHAKO NPaBUTENLCTBO cO0bLWMN0 06 yBennyeHnn Ha 280 Thbic.

PbIHOK 06/1MraLmMii UICTONIKOBAA 3Ty HOBOCTb KaK [,0Ka3aTeNbCTBO TOro, Yto Pespeseps MOXKET HayaTb
NoBbILLEHME CTaBKKN, BEPOATHO, yiKe B ceHTAbpe. Moce Bbixoga oT4eTa B NATHULY AOXOAHOCTb no 10-
NeTHUM roc. obauraumam aocturna 2,40% snepsble C OKTAGPA NPOLAOro roja.

MonoKnUTeNbHbIE 3HAYEHMA OTYETa NO PbIHKY TPyAa 3a Mali "yBenYnBaeT BEPOATHOCTb CEHTABPLCKOTO
noBbllleHMA cTaBkK", - oTMeTuA Kapa TaHHeH6aym, cTaplmnii skoHomucT Northern Trust B8 Yukaro.

CeroaHaLWHMI exxemecadHblii otyeT ®PC No MHAEKCY YC0BUIA HA PbIHKE TPYAa BPAL, 1M CMOXKET
NpobyanTb TAaKOM e MHTepec, HO 3TOT NoKa3aTe/lb, PACCUMTbIBAEMbI Ha OCHOBE 19 MHAMKATOPOB,
BEPOATHO, MOATBEPAMT GaKT yaydLleHUa SKOHOMUKMN.

CornacHo nporHosam Econoday.com, nHAEKC BblpacTeT o 2,3 1 3adpUKCUPYET NepBOe NOJI0KUTENIbHOE
3HauyeHwue ¢ dpeBpans. He yaAMBUTENLHO, KOHEYHO, U BCE ¥Ke, 3TU HOBOCTM ByAyT CBUAETENbCTBOBATbL O
TOM, YTO aMepPUKAHCKasA IKOHOMMKA, BEPOATHO, CU/IbHEE, YeM MPeANoiaraioch.

KoHTakTtbl agna CMU
Grayling Public Relations

Anekcet ManbLes
+7 (495) 788-67-84

saxo@grayling.com
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NMHpopmauyuma o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaeXHbIX BPOKEPOB B MMUPeE, MMeIoLWMIA nueH3uto EBponeickoro cotosa,
— NpegocTaBAseT YacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KAMEHTaM BO3MOXKHOCTU OH/IaMH-
TpelanHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BAaNOTHbIMM Napamu Ha FOREX, KOHTpaKTamMu Ha pasHuLy
(CFD), 6upkesbimn doHgamm (ETF), akumamu, dbtovepcamu, onumoHamm U Apyrmmmn AepuBaTMBamMm C
NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYMNHbI Ha 6onee Yyem 20 sA3bIKax.
Kpome Toro, Saxo Bank npegnaraet ycayrvu u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IVEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTE/IbCTBA OTKPbITbI B Poccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKON AMepuKe 1 ABcTpanuu.
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