OUKCH
Yucrbiii y6biToK no MCPO B | KB. 2015 r. cocTaBun
140,1 mnH py6. npoTMB NpubLINK roaom paHee

Fasnpom HedpTb

AKUMOHepbl Ha rogoBom obLem cobpaHum
op06punn BbiNNaTy AMBUAEHAOB 3a 2014 . B
pasmepe 6,47 py6. c yueTom y:Ke BbINSQYEHHbIX
AVUBUAEHAOB.

TpaHcHedTb
B 1 kB. 2015 r. ynucrasa npubbib No MCPO Bbipocna
Ha 56% - po 63,4 mnpg pyb6.

Ksaapa (TTK-4)
Yucrbii y6biTOK no MCPO 3a 2014 r. BbipoCc B 7,8
pasa - go 5,6 mapg, py6.

C6epbaHK

Yucras npubbinb no PCBY 3a sHBapb-maii 2015 T.
CcoKpaTtunachb B 2,6 pasa - go 59,4 mnpg pyb6.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 56,25 2,28%
EUR/PY6. 63,32 2,22%
EUR/USD 1,11 -1,1%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 63,3 2,06%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUMN, $S/TOHHA 1713 0,4%
Megb, $/ToHHa 5927 0,35%
Hukenb, $/ToHHa 13145 1,73%
3onoro, $/yHuma 1165 -0,97%

NMnatuHa, $/yHuma 1092 -0,73%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

Ha cerogHsa Mbl OXMOAemM MNPOAO/KEHMSA MO3UTUBHbLIX TEHAEHLMW HA pbIHKE,
OZHAKO BAUAHME HOBOCTHOTO GOHA CTaHeT OnpeaenAtoLWMM, YTO MOMKET NPUBECTM K|
OTKaTy KOTUPOBOK HUKe 1640 NyHKTOB NpWU HEGIAroNPUATHOM Pa3BUTUM COBLITUIA.

Uupekc MMBB 3a geHb

1655 M~ o
Poccuiickunit $oHAOBBIN PbIHOK MO UTOram
1650 NATHWULbI NOKa3an ymepeHHoe NoBbleHne Ha
1645 ¢doHe cnabo pactywero pybna. UHgekc MMBB
1640 npubasunn 0,9%, 3aKPbIBLUUCH HA OTMETKE
1635 1652,1 nyHkTa. BanioTHbI HAeKc PTC npakTu-
1630 YeCKM He U3MEHW/ICA U COCTaBMA Ha 3aKPbITUK
922,7 NYHKTOB...>>>CTp.2
1625
wn o wn o n o n o
- M ¥ © = M ¥ o
S = 938 55 2

MWPOBbIE MHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue

RTS 922,67 0, %

MICEX 1652,07 0,85%

Dow Jones 17849,46 -0,31%
Nasdaq 5068,46 0,18%

FTSE 100 6804,60 -0,8%

DAX 11197,15 -1,26%
S&P500 2092,83 -0,14%
rONYBbIE PULLKU

3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
3MUTEHT (NNoHaoH) (MMBB)

BTB 0,079 -1,02% 0,081 0,03%
FMKHopHuk 9962,913 0,51% 9986 2,51%
rasnpom 139,022 -1,15% 142,4 1,57%
Nykoiin 2548,953 0,35% 2570 1,78%
PocHedTb 233,631 -1,31% 236,75 0,21%
Pycluapo 0,61 0,46% 0,588 1,15%
C6epbaHk 70,601 -2,24% 70,61 -0,90%
CypryTHérs 32,178 -0,87% 31,9 -0,20%




3HauyeHue U3meHeHne

NHaekc MMBB 1652 0,85%
NHaekc PTC 923 0, %
O6bem Topros 495 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUKEHUA B MICEX
KamuatckaHepro 33,66
Hayka-Ceasb 12
P3CK 9,02
[larecraHcKan c6bIT. Komn. 9
MoTtoBuaUXMHCKHKE 3-Abl 8,77
PocunTep PectopaHTc Xona. -8,62
Kamuatckanepro, np. -8,63
CeBepo-3anagHoe nap-so -9,09
ATIK -9,85
Ponnmau MK -10
-15 -10 -5 0 5 10 15 20 25 30 35

40

OB30P PbIHKA

Poccuiicknii oHAOBBIN PbIHOK MO MTOram NATHMLLbI NOKa3an yMepeHHOoe NoBblleHne
Ha ¢oHe cnabo pactywero pybnsa. MHaekc MMBB npubasun 0,9%, 3aKpbIBLIMCL Ha
oTmeTKe 1652,1 nyHKTa. BantoTHbIN MHAEKC PTC npakTUYeCcKM He USMEHWU/ICA U COCTaBUA
Ha 3akpbiTuM 922,7 nyHKToB. Mo MHAekcy MMBE cobbiTus B LEeIOM pa3BMBatOTCA
cornacHo 0603HayeHHbIXx B Hayasne MpOWJOW Headenun cueHapues. B yacTHocTm
KOHconmpauma B npegenax 1610-1650 nyHKTOB NOCTENEHHO NpMBENa K HAKOMJIEHUI0
cun Bblkamm g5 BO3BPALLEHNA B LUMPOKKMI Kopuaop 1650-1710 nyHKTOB. Ha cerogHsa
Mbl OXUAAEeM MPOAO/IKEHUSA MO3UTUBHBIX TEHAEHUMIA HA PbIHKE, OAHAKO BAUSHUE
HOBOCTHOrO GOHa CTaHEeT onpeaenAWUM, HTO MOXKET NMPUBECTU K OTKATy KOTUPOBOK
HuKe 1640 NyHKTOB Npu HebAroNnPUATHOM Pa3BUTUM COOLITUN.

OCHOBHble HOBOCTW B TeYeHWe ABYX Cleayrlumx Hefenb OyayT cocpenoTodeHbl
BOKPYr TeMbl Haubonee BO/HYIOWEN WHBECTOPOB — MOHETapPHOM MONUTUKM
duHaHcoBbIX perynatopos. Mpu 3Tom 3acegaHne baHka Poccumn n ®PC coctoutcs B
Hayane cneaymolein Heaene nocne «AJAVHHbLIX» BbIXOAHbIX, 32 CYET Yero TeKyLuas
Heaens No3BOUT y4aCTHUKAM PbIHKA TOProBaTb OXWAaHUA U GOPMUPOBATL NO3ULMM.
B AaHHbIN MOMeHT KpuBaa O®D3 npopo/KaeT CUTHaNM3MPOBaTb 00 OXMAIHUAX
CHUXXEHUA NPOLEHTHOM cTaBku LB PP B cpeaHem Ha 1%, 4TO COBNagaeT M C HaWMMK
B3rnagamm.

Ha BantoTHOM pbiHKe B TEYEHWE MPOLION Heaenu npogasLbl pybna Haxoanauco B
NOMCKax NOKA/IbHOrO «AHa» B YCNOBUAX AaBAEHUA HEPTAHbIX KOTUPOBOK M HOBOCTEM
M3 YKpauHbl. Ha Halw B3rnag OpUEeHTMPOBATbCA Ha ObICTPbIM OTKAT K YPOBHAM
Huxe 54 py6. 3a gonnap CLUA He cTtouT. MpakTUYECKM NO BCeM PyHAAMEHTANIbHbIM
napameTpam Ha naaTeXHblit 6banaHc 6yaeT okasaHo bonbliee gasieHue B anpene-
Mae, No3TOMYy NpU TeKyllei KOHbIOHKTYpe paioH 54-55 pyb6. npeactaBnsetca Ham
6onee yem KOMPOPTHbIM. TeM He MeHee, CMEKYATUBHbIE KPAaTKOCPOUHbIE NMOKYMKK
pyb6/1a No-npexkHeMy aKTyabHbl MPM COOTBETCTBYIOLLEM KOHTPOE PUCKOB.

Ha 3anagHbIx naowaakax B NATHULY Habaoganacb KoppeKkumsa GoHAO0BbIX MHAEKCOB
Ha HoBocTAX M3 [peumnm M Ha POHe BbIXOAA MAKPOCTAaTUCTUKM MO PbIHKY Tpyaa
CLUA. Tpeuyeckoe NpPaBUTENBLCTBO OOBABUAO O HAaMEPEHUM 06BbEeAUHUTbL YeTbipe
nnaTexa, KoTopble AOMKHbI ObITb NepeuncneHbl MB® B uioHe, M BbINAaTUTL BCHO
CyMMy B KOHUe Mmecsaua. Je-dpakto lpeumsa BHOBb OT/IOXKMIA paspeLleHne BONpoca,
HaZeACb Ha KOHCEHCYC C MeXAYyHapoAHbIMWU KpeauTopamu, Yto 6biio oxKuaaemo.
YTO KacaeTcA MaKpOCTaTUCTMKM, TO MOKasaTenu BbilWaW Hosiee Yem WHTEepecHble.
YpoBeHb 6e3paboTumubl B CLUA HeoXKnAaHHO BbIpoc B Mae g0 5,5% ¢ 5,4% B npowaom
mecaue. [pyroi KaueBON WHOMKATOP — 3aHATOCTb B HECEbCKOXO3AMCTBEHHOM
CeKTope, 3a mali nokasan 280 Tbic., NpeB30iAA NPOrHo3 cpasy Ha 55 Tbic. CornacHo
3MMNMPUYECKOMY NPABUY MPU COXPAaHEHUM TEKYLLUMX TeHAEeHLMM BO Il KB. SKOHOMMKA
CLLA morkeT nokasaTb pocT b6onee yem Ha 3,2%. Tem BpemeHem parke TaKoW
aHOMa/IbHO BbICOKMIA NOKa3aTe b He BbI3BaJl 3HAUYMUTEIbHOFO POCTa BONATU/IbLHOCTU HA
pblHKaX, KpaTKOBpPeMeHHOe MMMY/IbCHOe ABUXKeHMe Habtoaan0Ch TONLKO B goNNape.

Ha HedpTAHOM pbIHKe B MATHWULY, Aa)e HECMOTPA Ha COXPaHeHMe KBOT Ha Aobbiuy
no utoram 3acegaHua OlEK, KOTUPOBKM He CMOIIM 3aKPENUTLCA HUXKE MOALEPHKKM
B paitioHe $63 3a bGappenb coprta Brent. Ha Haw B3rAg OT TEKyWMX YpOBHEM
NpWB/IEKaTE/IbHbI MPOAAMKM C NEPBOM Liesiblo $59 3a 6appesb, Tak KaK LK/ MOBbIWEHNS
LeH B paMKax KOppeKL MM K npoLuiorogHeMy o6Bany cnesyer cHMTaTb 3aKOHYEHHbIM.
Mpu 3TOM HMXKE roa0BbIX MMHMMYMOB YXOZ, LieH A0 KOHLA roga MasioBepoATeH.

CerogHa oxupaetca obuive KOpNopaTMBHbIX HOBOCTEM POCCUMUACKUX KOMNAHWN.
Tak, puHaHcoBble NoKa3aTenu 3a nepsbli KBapTan no MCPO npeacrasaT bawHedTb.
CornacHo KOHCeHCyc nporHo3y AreHTcTBa HedTAHOM WHPopmauumn (AHU) BbipydKka
n EBITDA BawHedT octaHeTca Ha yposHe | kB. 2015 r. — 148,1 mapg pyb. n 25,5
Mmapg, pyb. cooTBeTCTBEHHO. TaK)Ke CBOM OTYETHOCTM 33 KBapTan npeacTasaser
MMK n HMTN. Cpeay aHOHCMPOBAHHOM HA AEeHb MaKpPOCTaTUCTMKM Hambonee
WHTEpecHble NnokasaTtenun yxe onybankosaHbl yTpom. OKOoHYaTeNbHbI BBIM AnoHumn
B | KB. HEOXMAAHHO 6blN nepecmoTpeH Ao 1% npoTuB npeasaputenbHbix 0,6% K
nporHo3oB 0,7% B KBapTa/lbHOM Bblpa*eHUU. B ro40BOM BblpaXKeHUM POCT COCTaBUA
3,9%. MoMUMO 3TOro cuibHee NPOrHO30B BbIPOCAM NPOMbILLNEHHOE NPOU3BOACTBO U
canbpgo Toprosoro 6anaHca B [epmaHuu 3a anpenb. |

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



