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KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 53,06 -0,72%
EUR/PY6. 59,11 0,87%
EUR/USD 1,13 1,11%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 63,8 -2,58%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1714 0,76%
Megb, $/ToHHa 6001 -0,47%
Hukensb, $/ToHHa 12968 -0,41%
3onoro, $/yHuma 1190 -0,23%
MnatuHa, $/yHuua 1109 0,36%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

Llenecoobpa3Ho OpUEHTUPOBATLCA Ha KOPPEKLMIO B pybae, HO y4nTbIBaTh
BO3MOXHOCTb U3MEHEHWUA CUTYaLUN NPU YXYALIEHUU HOBOCTHOIO GhoHa u
NpeosoeHnn NPoAaBLAaMM ypoBHaA $63 no HedTu Brent.

UHpekc MMBB 3a geHb

}ggg Ha poccuiickom pbiHKe akumiA cpeaa npowna
}g:g Npuv HeraTUBHOM AMHaMKKe GOHAO0BbLIX UHAEK-
1635 coB. Pybnesbiit nHgMKkatop MMBB no utoram
}232 ToproBoli ceccumn npocen Ha 0,9% u coctaBun
}g%g 1629 nyHKTOB. OCHOBHbIE MPOAAXM BHOBb
1610 nocnesfoBanu Nocse TPex YacoB AHA U ConyT-
}28(5) CTBOBA/IN YCUNEHUIO MELBEKbUX HAaCTPOEHWIA B
428 £ 8 2 & ¥ 8 pybne, uto momo cTaTb cneactsmem GpuKcaLumum
S 29 ¥ 58 85 g

CNEeKYNATUBHbIX NO3ULNIA Hepe3nLeHTamu.
dopmanbHbIM NOBOAOM CTasia 3CKaNALMA KOH-
bNnKTa Ha YKpavHe — coobLuieHnsa o Havane Wwu-
poKomacwTabHOro HacTynaeHus co cTopoHbl JJHP pacnpocTpaHmaa npecc-cayx-
6a leHwTaba BCY...>>>cTp.2

MWPOBbIE MHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue

RTS 947,28 -2,69%
MICEX 1628,87 -0,88%
Dow Jones 18076,27 0,36%
Nasdaq 5099,23 0,45%
FTSE 100 6950,46 0,32%
DAX 11419,62 0,8 %
S&P500 2114,07 0,21%
rONYBbIE PULLKU

IMUTEHT
BTB
ITMKHopHwuk
Ffasnpom
JNyKkoiin
PocHedTb
Pyclnapo
C6epbaHKk
CyprytHérs

3aKkpbITHe TOpros

3aKpbiTue

(NNoHaoH)
0,079 -0,67%
9637,152 0,22%
137,977 -1,12%
2448,558 -1,45%
230,846 -1,67%
0,594 -1,32%
71,217 -3,52%
31,841 -0,66%

3aKpbiTue

(MMBB)

0,081
9704
140,71
2480,3
233,1
0,562
71,72
31,505

1,05%
0,88%
-0,03%
-1,38%
-1,85%
-2,28%
-2,98%
-1,24%




3HauyeHue U3meHeHne

NHaekc MMBB 1629 -0,88%
NHaekc PTC 947 -2,69%
O6bem Topros 682 M/H. JONN.
NMOHWXKEHUA B MICEX
KysHeukuit 6aHk 46,92
[DarecraHcKasn c6bIT. Komn. 18,28
BopoHexcKas cbbIT. Komn., np. 15,38
BapberaHedrteras, np. 14,63
Ipynna Pasrynsait 13,93
Hayka-Csasb -13,79
Kpekuur -14,29
KamuatckaHepro -22,68
Bnagummpckan cbbiT. Komn. -25,13
Tam6oBcKas cHbIT. KOMN. -32,48
40 -30 -20 -10 0 10 20 30 40 50
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OB30P PbIHKA

Ha poccuitckom pbiHKe aKumii cpega npowia npy HeraTMBHOM AMHaMUKe GOHA0BbIX
uHOeKcos. Pybnesbili nHankatop MMBB no utoram ToprosBoi ceccuu npocen Ha
0,9% wn coctasun 1629 nyHkToB. OCHOBHblEe NMPOAAXKWM BHOBbL NOCNefoBanv nocse
TPex 4acoB AHA W COMYTCTBOBA/IM YCUIEHUIO MeABEXbUX HACTPOEHUI B pybne, 4To
MO0 CTaTb CneacTBueM @GUKcaUMWM CNEKYyAATUBHbIX MNO3UUMA Hepe3uaeHTaMu.
dopManbHbIM NOBOAOM CTajla 3CKanauma KoHOMKTa Ha YKpauHe — coobLlieHusa o
Hayane WwupokomacwTabHoro HacTynaeHma co ctopoHbl JHP pacnpocTpaHuna npecc-
cny»xba MeHwTaba BCY.

Ha Hal B3rnsg HOBOCTHblE NOBOAbI NO YKpauHe ABAAOTCA B AaHHbIA MOMEHT cKopee
MCUXONOTMYECKON TEMOW ANA MHOTMX MESIKUX YYaCTHWKOB pblHKa. [ns Haubonee
e KpYynHbIX pOHAOB MPOBOKALMOHHbIE 33AB/JEHUSA, CTABLUME YXKE PEryiapHbIMM, C
06eunx CTOpOH KOHNUKTa Ha YKpauHe, He ABNAIOTCA ONPEeAeNAWLMMU B NPUHATUN
TOProBbIX peleHul, TaK KaK peasibHble NOCNeACcTBUA AN POCCUMCKOTO PbIHKA aKuumi
HauYMHAOTCA YrKe Ha CTaAnW BO30OHOBNEHMSA OCTPOW dasbl NPOTUBOCTOAHMSA (YcuneHue
CaHKLMOHHOTO AaB/IeHWA CO CTOPOHbI 3aMaza), Yero No Hawemy yoexaeHWIo OX1MaaTb
He CToUT faxe ceiyac. B To e Bpems yxyZLIeHMe HOBOCTHOTO GOHa B TeMe YKpauHbl
ABNAETCA MLUHUM PUCKOM A1 KPAHHEro» Hayana CHUMEHMA Ha POCCUMCKOM PbIHKE
aKLMI, TO eCTb ellle A0 Hayasa OCHOBHbIX AMBUAEHAHbIX BbIMNAAT.

Ha BantoTHOM pbiHKe B cpefly HoBaA BosHa ocnabnenua pybna cnocobcrBoBana
CHUXKeHWo uHAaekca PTC Ha 2,7%, po 947 nyHktoB. MNoapepkon mensensm
BbICTYNMAA U fewweBetolan HedTb. B TEKYLLMX YCIOBUAX Mbl HE BUAWM ApaliBepoOB ANA
NPeoAoNeHNA N 3aKpeneHna BalloTHOMO Kypca Hag, yposHem 55 pybneli 3a ponnap,
OHaKo NoBeAeHMe Kypca B MPOLUIOM Aan0 NOHATb, YTO B YCNOBUAX CAHKLMOHHOIO
pexunma v gewesoi HedpTn TeHAeHUUMN B pybae He NOAUYMHAIOTCA «TPALULMOHHBIM»
PbIHOYHbIM 3aKOHAM W MOTYT 3HaUUTENIbHOE BpeMA ABUraTbCs 6e3 CHATUA U36bITOYHOM
NepekynaeHHOCTU WAM nepenpojaHHocTU. Takum obpasom, LenecoobpasHo
OPUEHTMPOBATLCA Ha KOppeKLMio B pybae, HO yunTbiBaTb BO3MOXKHOCTb U3MEHEHUA
CUTYaLMM NpU yXyAWEHUU HOBOCTHOTO GOHa M NpeofosieHnn NposaBLaMU YPOBHSA
$63 no HedTM Brent.

Ha 3anagHbix naowagKkax ¢oHAO0BbIE MHAEKCHI 3aBEPLUMIN CECCUIO B NAKOCE Ha GOHe
3acefaHua ELLE v Hennoxolt MakpoCTaTUCTUMKU. EBponenckuii perynatop B LeIom
ocTaBun 6e3 usmeHeHu nposoanmyto nporpammy QE 1 6a3oByto NPOLEHTHYO CTaBKY,
OZHaKO MNOBbICKMA NPOrHO3bl N0 Temnam pocta BBIM pernoHa 8 20151 2016 rr. o 1,5% u
1,9%. Mexxay Tem Mapuo [lparu Ha npecc-KoHdepeHLMM 0TKa3anca KOMMEHTUPOBaATb
KOHKpeTHble npepioxeHus Mpeunn 1 KpeautopoB B pamKax neperosopos. Ha Haw
B3rnag ELB cnpaBeanus B oXKMAaHMAX OT NPOrpaMmbl KOJIMHECTBEHHOTO CMATYEHUA,
OHaKO NMOKa PaHO NPOBOAUTL AOCTOBEPHbIE KOMYECTBEHHbIE OLLEHKM UTOrOB, 3TUM
06BACHAEGTCA U HENOCTOAHCTBO MPOrHO30B PerynaTopa.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



