3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

Ha faHHbI MOMEHT Mbl COXPaHAEM YBEPEHHOCTb B OTCYTCTBUM MPEANOCHIIOK

K NPE0A0/IEHMNIO FOA0BbIX MUHUMYMOB B MIOHE, MO3TOMY NPeanoyTUTEIbHeN
AKpOH CMOTPATCA MNOKYMKKU. B 3TOM cnyyae cueHapusa ABa: KOHCOAMAAUMA MHAEKCA
Hucras npubbinb no MCPO 3a | ke. 2010 T. Bbipocaa MMBGE B Kopuaope 1600-1640 nyHKTOB M6 yxos Bbilwe 1650 c nepsoit

nouT 8 5 pas u coctasuna 7,067 MapA py6. (nm $114 uenbio 1690 nyHKTOB. MpK NepBOM BapMaHTe OCHOBHOM 3aAauelt 6bikos byaeT
MAH) npoTye 1,437 mnpa, py6. roAom patee chpopMMpOoBaTh NNaLLAAPM K 3axomy Ha 1700 NyHKTOB U 34ech BECb BONPOC GyaeT
B NpUBAMKEHUN AMBUAEHOHbIX OTceyeK. OQHAKOo celyac BTOpPOM cLeHapuin Bce
e 6onee NpeanoUTUTE/IEH, B CBA3M C YEM CETOAHA CTOUT MPUCMaTPUBATLCA K
A/IVIHHBIM NO3ULUAM.

TA3

CoBeT AMpPEeKTOPOB PEKOMEHA0BA/ FO40BOMY
obLemy cobpaHuio aKLMOHEPOB BbINAATUTD
ouBnaeHabl 3a 2014 r. B pasmepe 1,2 py6. Ha oaHy

NPUBUAETMPOBAHHYIO aKLMIO 1660
1650 Ha poccuiickom GOHLOBOM pbIHKE BTOPHUK
HOBAT3K 1640 NPOLUEN NPU NONOKUTENbHO AUHAMMUKE UH-
Novatek Gas & Power 1 komnaHus ENGIE (6biBLwasn 1630 Aekcos. MMBEB npubasua no UToram Topros
GDF SUEZ) nognucanu AONTOCPOYHbIA KOHTPAKT Ha 1620 1,6%, 3aKpbIBLUMCh Ha OTMeTKe 1643,4 nyHKTa.
MOCTaBKY CKUMKEHHOMO NPUPOAHOrO rasa CPOKOM Ha
23 ropa 1610 MHTEHCMBHO BbIKYMAAUCh C PbIHKA Bymaru He-
1600 dTerasosbIx U MeTaNNYPruyecKMX KOMNaHuM,
1590 a Takxe akummn CoéepbaHka...>>>cTp.2
28 ¥ 8 32 K ¢ 8
g 2 989 38 858 g
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 53,44 1,17% 3aKpbiTne
EUR/PyY6. 58,60 1,56% RTS 973,45 2,05%
EUR/USD 1,12 2,05% MICEX 1643,41 1,64%
Dow Jones 18011,94 -0,16%
Nasdaq 5076,52 -0,13%
FTSE 100 6928,27 -0,36%
DAX 11328,80 -0,94%
S&P500 2109,60 -0,1%
CbIPbEBbBIE PbIHKU FONYBbIE PULLKN
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 65,5 0,94% 3MUTEHT (Nonpon) (MMBB)
BTB 0,08 1,32% 0,08 -0,17%
Merannel Vismenenne ITMKHopHwuk 9685,21 3,22% 9619 3,40%
SEEG rasnpom 140,548 1,04% 140,75 0,97%
AnilomuHu#, $/TokHa 1701 -1,23% NyKoiin 2502,547 1,30% 2515 2,76%
Meas, $/TonHa P Lo PocHedTs 236,464 0,45% 237,5 0,64%
Hukenb, $/1oHHa 13021 0,49% Pycluapo 0,607 1,79% 0,575 1,05%
121 1L 1193 -0,59% C6epbaHk 74,35 0,80% 73,92 1,75%
NnatuHa, $/yHumna 1105 -0,36%

CypryTHdrs 32,284 -0,90% 31,9 0,05%




OB30P PbIHKA

Ha poccuitckom ¢oHL0BOM pbIHKE BTOPHUK NpOLUEn NPU NONOKUTENbHON AUHAMUKE
nHaekcos. MMBB npubasun no utoram Topros 1,6%, 3aKpbIBLWINCH Ha OTMeTKe 1643,4

NYHKTa. NHTEHCMBHO BbIKYMAa/IUCb C pPblHKA 6ymarm He¢Tera3OBbIX U MeTannypru4ecknx

NHaekc MMBB 1643 1,64% o
KOMMaHWUM, a TakKe akumm CoepbaHKa.

NHaekc PTC 973 2,05%

06bem Topros 532 MAH. fonn. B uenom 6biKM MPOAONMKAKOT MNOKAa3blBaTb CUY MNOCAE OOCTUXNEHUA AMana3oHa
noanep*Kkn B paoHe 1600 nyHKTOoB No MMBE 1 HaKaHyHe KOTUPOBKW NPAKTUYECKMU
OOCTUIIN NPOTOProBaHHOro AuanasoHa 1650-1710 nyHKTOB. Ha AaHHbIA MOMEHT
Mbl COXPaHAEM yBEPEHHOCTb B OTCYTCTBMW NPeAnOCbIIOK K NPeofoNeHU0 rogoBbixX

JMAEPbLI NOBbILLEHUA/

MWHUMYMOB B UIOHE, NO3TOMY NPeanoYTUTe/IbHeN CMOTPATCA NOKYNKKU. B 3Tom cnyyae
MNOHUMXKEHNA B8 MICEX CUeHapua ABa: KoHcoamaauma niaekca MMBB B kopugope 1600-1640 nyHKTOB IMbO
yxog, Bbiwe 1650 ¢ nepsow uenvto 1690 nyHKTOB. MpU NepBom BapuMaHTe OCHOBHOWM
3aga4eit 6bikoB OyaeT chopmumpoBaTb naaugapm K 3axogy Ha 1700 nyHKTOB W

KysHeukuit Bark 42,86 34ecb Becb BONpoC GyAeT B MPUBAMNKEHUN AUBUAEHAHbIX OTceyeK. OfHaKo ceiiuac
Wxcrane s BTOPOWM CLEHapui BCe Ke bosiee NpeanoyTUTENeH, B CBA3W C YEM CEFOAHA CTOMUT
Nnasmek 11,63 NPUCMaTPUBATLCA K OJIMHHBIM NO3ULUAM.

MarapaHsHepro 11,32

un 1015 Ha BantloTHOM pblHKe HaKaHyHe pyb/ib nepelien K yMepeHHOMY YKpenseHuto, npu

Fasnpom [P Pocros 453 3TOM HenocpeacTseHHo B nape USD/RUB npocagka 6bina 6onee CePbESHaH 3a cyer
oypansmens - cnabetolero gonnapa. Mbl oxmaann nogobHOro pasBuTUA CobbITUI, yKasblBad, YTo

) Ha JaHHOM 3Tane HeT MPUYMH CTaBUTb Ha ABWXKEHWE pPybna HUXKe ABYXMECAYHOro

Ypankanui e MUHUMYMa — Ana 3Toro notpebyetca 6osbliee BpemA. [pM 3TOM NO-NpexHemy

ETc = aKTyaNbHbl CPeAHEeCPOYHblE WM [AOAFOCPOYHbIE MPOAAXKM HALMOHANbHOM BantoThl.

Bank Bospoxaenue, np. -14,39 Takum 06pasom, € TOUKM 3pPEHUA CMEKYNATUBHbIX MO3ULUA Cernyac MMeeT CMbICA
2 10 0 10 20 30 40 50 | OMWAATb NPOAO/MKEHMA NIOKANbHOTO YKpenneHua pybna npu ycnosuu ctabuibHowm

HedTu.

Ha HedTAHOM pblHKE CEerogHs MPOUCXOOUT HE3HAYUTE/NIbHOE CHUMKEHWE LEeH:
6nKallumMe KOHTPAKTbl Ha copT Brent mo coctoaHuto Ha 9:45 yTpa ToprytoTcs Ha
ypoBHe $65,8 3a 6appenb, nokasbiBasa npocagky Ha 0,6%. Mpu 3Tom B nocnegHune
HECKONbKO ceccuit Habnoaanca MHTEHCUMBHBIA POCT KOTMPOBOK C ypoBHA S61 3a
6appenb. MprMmeyaTencHO TaKKe, YTO UHAEKC A0/1apa BO BTOPHWK MNOKa3a CHUXKEHMWE
Ha 1,6% npwu nosbiweHnmn ueH Ha 0,9% n 1,8% no Brent u WTI cooTBeTcTBEHHO. TO ecTb
YYACTHMKKU PbIHKA NPOABASAIOT OCTOPOXKHOCTb B AEUCTBUAX U He ChelaT OTKpbIBaTb
Hanpas/ieHHble NO3ULMU. ECM paccmaTpuBaTb CAOMKMBLLYHOCA KapTUHY Ha rpaduke,
TO OYEBUAHO, YTO KOTMPOBKM KOHCONMAMPYIOTCA Y CEPbEe3HOM NOAAEPKKMN Ha $63 3a
6appenb B oXKMAaHMM NpeacTosLeit 5 noHa sctpeun ONEK 1 cerogHAWHUX AaHHbIX OT
EIA. Ha Haw B3rnsg M3MeHeHMA KBOT Ha A06bl4y BONPEKUM MHOTOYUC/IEHHBIM CIyXam
He NPOU30MAET 1 3TO CTAHET eLle O4HMM NOBOAOM A5 NPOAOMKEHMA NPOCAAKM LEH.
CpefHecpoyHble NPOrHo3bl Mo HedTU ¢ HaLel CTOPOHbI NO-NPeXHeMyY npeanonaratoT
yxon, ueH HuKe S60 3a BGappenb, cpefiHeMecaAUYHble LeHbl NPY 3TOM Ha Baukaiwmne
[Ba MecAla 0Xuaarotca okono $60.

Ha 3anagHbix pbiHKax GOHAO0BbIE MHAEKCHI MOKAa3asu CHUMKEHWE NPU COXPaHEHUU
NOHWMMKEHHbIX TeMnoB. OCHOBHble aMepUKaHCKMe MHAEKCbl U3MEHWANUCL B Npeaenax
0,2%, a B EBpone B npegenax 0,9%. B 1o e Bpema MaKpPOCTAaTUCTMKA BO BTOPHUK
OKasanacb HeogHo3HauyHoW. MpeaBaputencHbii CPl B eBpo30He 3a Malt cocTasun
0,3% NpoTUB OTCYTCTBMA U3MEHEHWI B Mae NPOLLIOTO roga, O4HaKo anpesnbckuid PPI
coctasun MUHyc 0,1% 4To HUKe nporHosa Ha 0,2 n.n. 3akasbl B obpabatbiBatoLei
npombiwneHHoctTn B CLUA 3a anpenb cHusmaucb Ha 0,4%, Toraa Kak aKCNepTbl He
OXMAANN USMEHEHU.

CerofHa geHb 6yaeT HacbllweH cobbiTnamu. Mpexae Bcero, npoiiaert 3acegaHue ELLB,
Mo UTOraM KOTOPOTO PeryiaTop o6bABUT pa3smepbl CTaBOK, TaKKe byayT onybanMKoBaHbl
ypoBeHb 6e3paboTuubl U PO3HUYHbIE NPOLAXKM NO E€BPO30OHE 3a anpesib U UHAEKCHI
PMI B lfepmaHuu 1 BennkobpuTaHum 3a man. anee npeacTouT Bbixos, TPagULMOHHOTO
otyeTa EIA no 3anacam Hedtn B CLUA n nybamKkaumm canbfo Toprosoro 6anaHca
CTpaHbl B anpene.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



