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B Teuenne 06e3 Maaoro 4 MecHdIleB POCCHHCKHM pPyOAb HHCXOAAIIETO TPEHAA, YTO OOYCAOBAGHO pPa3BHTHEM
yKpemasacsa K  goasapy CIIA, IIOBBICHBIINCH 3a BOCXOAAIIEH BOAHBI A”. MHAMKATOP, OCHOBAHHBIA Ha
yKasaHHBIM oTpe3oK BpeMeHH Ha 32,96%, c orMmerkm amHamuke ADX, B Hacrodlllee BpeMs  BbITASIUT
71,8030 py6as 3a moasap mo 3HadeHud 48,1365. B koHile HeMTpasbHO. Ocimaaarop RSI nBrzkeTcsa BBepX, pacliOAOKeH
Mag 2015 roma KOTHPOBKHU IIapbl [OOCTUTAM YPOBHS B CPEAHEH 4YacTH WIKaAbl, CUTHAAOB HET, BaAlOTHad Iapa
IOANEPKKH, OOHOBPEMEHHO 3aBEPIIMB (DOPMHUPOBATH COXPAHSET IIOTEHIIHAA POCTA.

KOPPEKIIMOHHYIO BOAHY A, HaIIpaBUBIIUCL BBepx. B
PPERhL Y o P P PexomeHAyeM:

AAIOTHOM USD/RUB
teaom AMTAMITRS B THOH TIapet / 1) B paMKax peaan3alld BOoAHBI B mokynky moaaapa CIIA

COOTBETCTBYET HaIIKUM IIPOTHO3aM, HO MBI PpPEHINAU - -
3a poccuiickue pybau mo Tekyued neHe (53,20 pybasa 3a

[0AAAD) C LIEeABI0 HIpomaTh Ha ypoBHe 61,70 pybaa 3a
noarap (+15,98%), cron-npukas Ha orMeTKe 51,64 pybasa
3a moanrap (-2,93%), BpemMeHHada IepcrnekTuBa — 1,5

YTOYHHUTE HAIlll alpeAbCKHil IIPOTHO3, 6oaee OeTasbHO
paccMOoTpeEB BOAHOBYIO CTPYKTYPY U IPHHAB BO BHUMAaHHE
AUHAMHKy IIOCAEIHHX [OBYyX MecdleB. PaHee MblI
IIPOTHO3UpPOBaAu ocaabaeHue pybas no ypoBHA 64,20
pybas 3a moasap, HO TeNeph CHHU3HMAHM HAIl IIPOTHO3 M0 mecana;
61,20 pybag 3a moasap. IlpemmosaraemMas AUHaMHKa 2) B paMKaX peasn3aliyd BOAHBI C IOKYIIKY POCCHICKOTO
BaaroTHoM nmapesl USD/RUB otobpazkeHa Ha rpacuke 1. py0asa 3a moasapwl CIHIA mo mese 61,70 pybasa 3a moaaap ¢
IeAbI0 TpoxaTh Ha ypoBHe 53,50 pybaa 3a moasap
(+13,29%), crom-mpuka3z Ha oTMmeTkKe 63,00 pybag 3a
noanap (-2,11%), BpeMeHHad IepcriekThuBa — 1 Mmecdll ¢

HuaukaTopel: Ha nHeBHoM rpacdure MACD B ampeae
2015 roma cdopMHpPOBaA CHTHAA K POCTY, KOTOPBIH
aKTyaA€H U B HacTodlllee BpeMd. HANKATOP MOBBIILIEHUS
MOMEHTa OTKPBITHS TO3UIIUH.
DMI+ u manukartop noHuzkeHus DMI- comiauce, HHOIUKATOP

cuabl TpeHaa ADX pacriorokeH B cpenHell dacTu Imkaabl — Ilommepikka: 52,34; 51,65; 50,50; 49,70; 48,95; 48,14.

U HaIIpaBA€H BHHU3, YTO YKa3bIBaeT Ha IIpeKpalleHue CompoTuBaeHne: 52,58; 53,50; 54,12; 57,20; 58,10; 58,67.
Ipeodvloywuil 0630p no meme: PybAb cyzkaeT auana3oH KoaeOaHUR Roctynio N

. 0 App Store | | P Google play
BBl MozkeTe IoAnHcaThbCs Ha HAllld aHAAUTHYEeCKHE MaTepHaAbl, Hepelid N0 CChIAKE HAU

Anexcell Koznos, kaa@ufs-finance.com
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npumMmeHeHue Toproebix naen

Mognucka Ha aHaNUTUKY

® [TobeaumTens KOHKypca nporHo3os Thomson Reuters Trading Russia

® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saxkabl naypeaT npemun Cbonds Awards — «Camasa 4yuTaeman
aHa/IMTUKa Ha pbiHKe obauraumii» (2014), «[MpopbiB roga B
aHanuTuKke» (2013)

® PelTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 30710TON AMNAOM «33 MHOOPMALMOHHYD OTKPbLITOCTb(PUHAHCOBBIN
npecc-knyb) Mpurnawaem K

® «3010TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «®PUHAHCOBOMY ANanory»

Awards)

® /laypeat HaunoHanbHoM npemumn «PuHaHcosbiM Onmmn 2012»(PEK)

® /lyqwmnii 06auraumoHHbin doHa (goxoaHocTs/UHAeKe COpTUHO)
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Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halwem caite WWW.Ufs-federation.com

HacToawmit 0630p NpeaoCTaBNeH UCKAIOUYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepPaLMil Ha PbiHKe LeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «t0 3¢ 3c
DuUHAHC» PaccMaTpUBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO W COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NOAHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 338 BO3MOXHbIE NOTEPU KAUEHTA B CBA3M C €8 MCMNO/b30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBAEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWU aHANIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3AHO WM HE 3aBWUCMUT OT COAEPMaHWA aHaNUTUHECKMX 0030POB, KOTOPbLIE OHWM FOTOBAT, AW OT CYLLECTBa
Aasaemblx umu perkomerpaumin. 000 «MK «HD 3¢ 3¢ PrHaHC», ero pyKOBOACTBO U COTPYAHMKM MOTYT M3MEHUTL CBOE MHEHME B OAHOCTOPOHHEM nopaake 6es
0683aTeNbCT8a CNeLUMansHO YBEAOMAATL KOro-nnbo o Takux nsmernennsax. 000 «UK «t0 3 3¢ PuHaHC», ero pyKOBOACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H0 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHMKM TaKKEe HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MM KOCBEHHbIE NOTEPY W/UNK ylept, BO3HUKILMIA B PE3yAbTaTe MCNONb30BAHWA KNMEHTOM MHGOPMaLMM
AW KaKoM-NnB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «H) 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
an)Opmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UKW UCNP3BAATL BO3MOXHbIE HETOYHOCTU. C,qemm, COBEpLEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMU ANA ONpPeAeneHua pesynbTatos Byaylwmx cAeNOK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram uiu NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HACTOALLEM JAOKYMEHTE, MOTyT OKa3biBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KypCOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMari HeceT 3HaUMTeNbHbIM PUCK, B CBA3M C YEM KIMEHTY HEOBX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
PbIHKa U UCCNEA0BIHUE HIAEKHOCTY SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET ObiTb BOCNPOU3BEAEH NONHOCTLIO UK HYACTUYHO, C HEro
HEeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybaukauuii 6e3 npeasapuTensHOro NucbMeHHoro paspewenus 000 «UK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HECET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHuem
HacToAauwero obzopa uau NbHOM ero YacTu.



