C6epbaHK
lepmaH Mped nepensbpaH Ha NOCT Npe3naeHTa
CbepbaHKa

®CK E3C

CoBeT AMpPEeKTOPOB PEKOMEHA0BA/ FOA0BOMY
obLemy cobpaHuio aKLMOHEPOB BbINAATUTD
duHanbHble guBMaeHAbI no utoram 2014 r. B pasmepe
0,0006647883 py6. Ha 0a4HY OBbIKHOBEHHYHO aKLMIO

TpaHcKoHTeliHep
YucTas npmnbbinb no MCHO B | k. 2015 r. ynana Ha
42% - no 756 mnH py6.

TpaHcHedTb

CoBeT AMpPEeKTOPOB PEKOMEHA0BA BbINIATUTD
ouBnaeHabl 3a 2014 r. o 06bIKHOBEHHbIM
aKumAm B pasmepe 318,67 pyb. Ha bymary, no
nNpuWBMAErnpoBaHHbIM - 757,87 py6.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 52,97 1,3%
EUR/PY6. 58,01 1,52%
EUR/USD 1,10 0,34%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 65,6 4,76%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1701 -2,26%
Megb, $/ToHHa 6005 -1,42%
Hukensb, $/ToHHa 12588 -1,4%
3onoro, $/yHums 1191 0,54%
NnatuHa, $/yHumna 1115 0, %

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

B npuoputere Ha [aHHbI MOMEHT CMNEKYNATUBHbIE A/NMHHbIE MO3ULUW.
HenocpeAcTBEHHO CerogHA PbIHOK B 3TOM CMbIC/NE MOAAEPNKUT HeMTpasbHbIN
BHELIHWI HOBOCTHOM GOH, TaK KaK Y4aCTHUKMU BEPOATHO COYTYT €ro NO3UTUBHbLIM
NPU3HaKOM.

3aBeplueHne maa Ha MUPOBbIX GOHA0BbIX

1;23 PbIHKAX OKa3a/10Cb HECKOJ/IbKO HEOAHO3HaY-
1660 HbIM: HECMOTPA Ha BbIPOCLUYH BOIATU/b-
1640 HOCTb B TE4YEHMEe NPOLUION Heaenm yyacT-
1620 HUKW PbIHKA NO-NPeXKHeMY HaXO4UUCL B
1600 CMATEHUM OTHOCUTE/IbHO PAJA KNtOYEBbIX
1580 BOMPOCOB, MOSTOMY M KaK TaKOro TpeHaa
1560 cbopMmnpoBaTb HE NOTYYNAOCH. 34ECb CTOUT
28 ¥ 8 2 88 ¢ 8 [,006aBUTb, YTO Cpean Tpex IETHUX MeCALLEB,
= 2 2 3 2 2 5 2 nockpaitHeil mepe cormacHo npeasapuUTenb-

HbIM OLLeHKaM, MIOHb MOXET CTaTb CaMbliM

HACbIWEHHbIM B HOBOCTHOM NJiaHe. Tak, yxe
B KOHLe TeKyLLen Hegenn coctomTca BctTpeda OMEK, a 7-8 nioHA npongeT cam-
mut G7. ..>>>cTp.2

MWPOBbIE UHAOEKCDI

UHaeKcebl U3meHeHue
3akpbiTue

RTS 968,81 -2,23%
MICEX 1609,19 -2,92%
Dow Jones 18010,68 -0,64%
Nasdaq 5070,03 -0,55%
FTSE 100 6984,43 -0,8%
DAX 11413,82 -2,26%
S&P500 2107,39 -0,63%
rONYBbIE PULLKU

3aKpbiTHE TOProB

3aKkpbiTue

(MMBB)

3akpbiTue

3MUTEHT

(NoHpaoH)

BTE 0,079 -1,39% 0,08 -0,31%
TMKHopHuk 9332,533 -1,12% 9005 -4,17%
Fasnpom 142,173 -2,75% 139 -4,87%
JNykoiin 2540,95 -1,11% 2461,3 -4,00%
PocHedTb 242,598 -1,44% 234 -4,80%
Pycluapo 0,593 -0,89% 0,587 2,34%
C6epbaHkK 74,835 1,51% 73,5 -0,14%
CyprytHérs 32,265 -3,94% 31 -4,94%




3HauyeHue U3meHeHne

NHaekc MMBB 1609 -2,92%
NHaekc PTC 969 -2,23%
O6bem Topros 977 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXEHUA B MICEX
KysHeuKuit 6aHK 42,86
Wxcranb 23,76
Mnasmek 11,63
MarapaHsHepro 11,32
3un 10,15
Fasnpom I'P Poctos -6,72
HOxypanHukenn -7,5
Ypankanuit -8,05
ETC i
BaHk BospoxaeHue, np. -14,39
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OB30P PbIHKA

3aBepweHMe mMaa Ha MUPOBbIX GOHAOBbLIX PbIHKAX OKa3a/loCb HECKObKO
HEOAHO3HAYHbIM: HECMOTPA Ha BbIPOCWYIO BOJIATUABHOCTb B TeYeHue
NPOLNON HeAeNM YH4ACTHUKM PbIHKA MO-NMPEXKHEMY HAXOAMIUCb B CMATEHUMU
OTHOCUTENbHO pAdA K/OYEBbIX BOMPOCOB, MO3TOMY M KaK TaKOro TpeHAaa
chopmmMpoBaTh HE MONYYMNOCh. 34eChb CTOUT J006aBUTL, YTO CPeAU TPEX TETHUX
MecALeB, MO KpaliHel mepe COrMacHoO npeaBapuTe/ibHbIM OLLEHKaM, WIOHb
MOMEeT CTaTb CaMbIM HacCbIWEHHbIM B HOBOCTHOM MJaHe. TaK, yXe B KoHLe
TeKyleln Hegenn coctomTca Bctpeya OMEK, a 7-8 uioHa nporgeTt cammut G7.

Ha poccuicKom pbiHKe akuui B NATHWUUY 6onbluylo 4acTb Ceccuu TOpru
NPOXOANIU B CIOKOMHOM PEXMME, @ MHAEKCI NMOKa3blBav YMEPEHHbIN poCT,
ogHako nocne 15:00, B npeassepun nybankaumm gaHHbix no BBM CLUA wu
OTKPbITUA 330KEAHCKMX MJIOWAA0K, PACKIaL CU U3MEHWUACA, U NOC/Ief0Banm
nnaHoMepHble Npogaxku. B utore Ha 3akpbITum ceccnn nHaekc MMBB nokasan
CHMXXeHue Ha 2,9% n coctaBun 1609,2 nyHKTOB.

XapaKkTep Be4yepHMX NATHWYHbBIX PacnpogaxK No3BONAET FOBOPUTb O TOM, YTO
CNPOBOLMPOBAHbI OHWU 3aKPbITUEM UMEIOLMXCA SJANHHBIX NO3ULMIA KPYMHbIMM
YYaCTHMKaMM PbIHKA Ha CNOTOBOM PbIHKe akuuit. Mpu 3Tom He npeacTaBafeTca
BO3MOXHbIM OOBACHUTL MPUYUHBI TaKOrO MOBEAEHMA, TaK Kak BepcuA
Ha/IMYUA MHCaNAepPCKON MHGOPMALUKN He NOATBEPKAAETCA BBMAY OTCYTCTBUSA
HOBOCTEM 3a BbIXOAHbIE, @ OCTa/ibHble BapWaHTbl CAULIKOM pa3HoOobpasHbl.
MpumeyaTenbHO, 4YTO CpeauM OTpac/ieBblX NOAbIHAEKCOB MOCKOBCKOM
6upXKM B NATHMUY 06pasoBanoCb ABa YeTKMX Jfarepa — HedTerasosbli,
MEeTaNNYPrUYecKUii CEeKTOpa, a TaKkKe CEKTOP XMMMWYECKOro npou3BOACTBA
NMoKasasn CHUXKeHue B cpeaHem Ha 3,4%, OCTaNbHbIe e UHAEKCbl MPoCcenn Ha
0,4%. COOTBETCTBEHHO Cpeam «ronyobIx» GULLEK XyALIYH AMHAMMUKY NOKa3anm
akumu HopHukens, JIYKOW/A, CyprytHedTerasa M Ypankaama M npow.
OyeBMAHO, 4TO AaHHble Bymaru B 60NbLUMHCTBE CBOEM NPOAEMOHCTPUPOBAIN
CYLLECTBEHHbIM POCT LieH B nepuog obsana pybns Ha Ba/NlOTHOM PblHKE, Tak
KaK CaMM 3SMUTEHTbl ABAAIOTCA HEMOoCPeACcTBEHHbIMM beHedbuumapamm ot
ocnabneHna HauMOHaNbHOM BantOTbl. YuWTbIBaa CTabunbHylo cuTyauumio Ha
Ba/IIOTHOM PblHKE, CYLLECTBEHHO MPOCEBLUME aKLMKU 3IKCNOPTEPOB BMOHE
MOTyT nofbupaTb ObIKK yXKe B BAMNKaNLLME AHKU, B CBA3M C YEM Mbl OXULAEM
MX POCT U PEKOMEHAYEM MPUCOEANHUTBLCS K ABUNKEHUIO.

Ecnv roBopuTb 0 AanbHENLWMX NepcnekTnBax pybaeBbix KOTUPOBOK POCCUMCKUX
6ymar, To Heobxo4MMOo yyecTb, 4To MHAEKC MMBE, HecmoTps Ha cpaboTaBsLiee
npasuno «Sell in may and go away», [OCTUI 3HAYUTENIbHON MOAAEPKKN B
paiioHe 1600 nyHKTOB, KOTOpasA TaKxe ABnsetcA pybexom K nepexogy Ha
YPOBHU UEH, rae TOpru npoxoawau Mpu HeaeBasbBMPOBAHHOM BastoTe.
Takum o6pasom, B npuopuTeTe Ha JAHHbIK MOMEHT CNEKYNATUBHbIE A/IMHHbIE
nosvumm. HenocpeacTBEHHO CErofHA PbIHOK B 3TOM CMbICAe MOAAEPHKUT
HeWTPaNbHbIA BHELIHWIA HOBOCTHOM POH, TaK KaK y4aCTHUKM BEPOATHO COYTYT
€ro No3nTUBHbLIM NPU3HAKOM.

Ha asmaTckmx  njowafkax CerogHa  yTpomM  WMHAOEKCbl  TOprytoTcs
NpPeMMyLecTBEHHO B 3e/eHOW 30He. lpoaonKaeT NoKasbiBaTb PEKOPAHYHO
BONATUIbHOCTb KWUTalckuii Shanghai Composite — ero poct cocTtaBnset
3,9% Ha ¢oHe CUNbHbIX CTaTAaHHbIX. B yacTHocTn oduumanbHbit PMI B
nepepabaTtbiBatoLLelt npombliwneHHoctn KHP Bbipoc 3a man go 50,2 nyHKTOB
€ 50,1 nyHKTa 3a anpesib. AHasorMYHbIN MHAMKaTop HSBC/Markit Takske Bbipoc
Ha 0,3 n.n., 8o 49,2 nyHKTa.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



