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 CornacHo paHHbim EPFR, 3a muHyBWYIO Heaento COBOKYMHbIM OTTOK cpeacts m3 ¢oHAOOB,
OPUEHTUPOBAHHbIX Ha MHBECTULMU B aKLLMN POCCUNCKMUX SMUTEHTOB, COCTaBUA $28,6 MAIH.

* LleHbl Ha HedTb BoccTaHOBMAUCL A0 S63,4 3a Bappenb nocne ocnabneHua Kypca gonnapa u
COKpauweHusa 3anacos cbipoit HedpTn B CLLIA 6onblue oxKnaaHUN.

* EBponenckme MHAEKCbI aKUMW CHUXKAKOTCA BTOPOM AeHb noapan Ha onaceHmax 6aHKPOTCTBA
[peumnn.
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* LleHbl Ha HePTb MapKM Brent pacTyT nocne pacnpoaa*Km HakaHyHe Ha GOoHe Pe3Koro CoOKpaLleHMs 3anacos
HedTn n HedpTenpoayKkToB B CLLUA. CornacHo aaHHbiM MuHaHepro CLUA, onybanKkoBaHHbIM BY€pa, 3anachl
cbipon HedpTn B CLUA cokpaTtuamnch Ha 2,8 MAH. 6app., B TO BPpeEMA KaK PbIHOK OXMUAAN CHUXKEHUA NNLWb HA
1,2 mAaH. 6app. 3anacbl 6eH3MHa CHU3UAKCH Ha 3,3 M/IH. TaK)Ke NPEeBbICUB OXKUAAHUA aHA/IMTUKOB. Ha HaLw
B3rNA4, pPe3Kkoe CHUXKeHue 3anacos HedpTn n HedtenpoayktoB B CLUA cBA3aHO c npa3gHoBaHuem [HA
NaMATU U OANTENbHbIMU BbIXOAHbIMU. B ganbHenwem BAMAHME HA KOTUPOBKM HePTAHbIX KOHTPAKTOB B
cneaytouwyto Heaento 6yayT BanATb UTorn Bctpeumn ctpad OMEK 5 uioHs.

 CornacHo pgaHHbim EPFR, ¢oHAabl, MHBeCTUpyOWME B aKUMM POCCUMUCKUX IMUTEHTOB, 3aPMKCUPOBANMU
YUCTbIA OTTOK B pa3mepe $28,6 maH. C Hayana roga cymmapHbi NpuTtok coctasnn $S308 maH. OcHOBHOWM
NPUYMHOMN OTTOKA CPeAcTB CTasa NybamKkauma CUNIbHOWM MaKpO3KOHOoMMYecKkon ctatuctkm B CLUA KaKk no
HEeABUXKMMOCTU, TaK U POCTYy TemnoB MHbAauMM B anpene. CuabHble MaKPO3IKOHOMMUYECKME AaHHbIE,
onybnamkoBaHHble B CLUA Ha npowsion Heaene, MNOBbLIWAKT BEPOATHOCTb YMKECTOYEHUA AEHEXKHO-
KpeanuTtHon nonmntukm B CLUA yxKe BO BTOPOI NOJIOBMHE TEKYLLEro roaa. YKpenieHne Aoa/1apa K OCHOBHbIM
Ba/IOTAM N POCT AOXOAHOCTM aMEPUKAHCKMX rocobimraumn moryT cTaTb NOBOAOM AN5 NEPECMOTPA PUCKOB
B aKUMM Pa3BUBAIOLLUXCA CTPAH, B TOM Yucne PO.
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* MuHuctp ¢nHaHcos peumn AHMC Bapydbakuc cumtaet, yto 30 maa ABNAETCA KPAaMHMM CPOKOM, KOraa
[peuma MoXKeT 3aKJ4YUTb COrnaleHme no npeaocTtaBneHnio PUHAHCOBOM NMOMOLWM CTpaHe. HanomHum,
4yTo 4yepe3 Hepgento lpeuma AonKHa noracutb nepes MBO® 6onee 300 maH. eBpo. PaHee MUHUCTP
BHYTPEHHUX Aen Mpeunmn 3aasnan, 4to 6e3 druHaHCOBOM NomoLm Mpeuma He CMOXKET B UIOHE PacniaTUTbCS
c MexayHapoaHbiM BantoTHbiM GOHAOM. Ha Haw B3rnAa, pPblHKM 3aKNaAblBalOT yCNewHoe 3aBeplleHune
neperoBopoB NO npeaoctasneHuo nomown Npeummn. OCHOBHLIM MHAMKATOPOM 3TOMO0 MOMKET MOCAYXUTb
JOXOAHOCTb rpevyeckmx rocobnamraumn, Kotopasa He npesbiwaer 11%. B 2012 roay Ha onaceHusax
b6aHKpoTcTBa MNpeumn goxoaHocTb 10-neTHMX 6oHA0B AocTurana 25%.
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[aTta Bpema CobbiTne CrpaHa MNepwnog, MporHo3s [pea.

29.05.2015 9:00 Po3HuWuHble Npogaxku (m/m) lFepmaHua anpenb 1.0% -2.3%
9:00 Po3HuuHble npoaasku (r/r) FepmaHua anpenb 2.5% 3.5%
9:45 nnu, (m/m) PpaHumA anpenb -- 0.1%
9:45 nun (r/r) ®paHuma anpenb -- -2.2%
15:30 BBIM (kB/KB) CLLA 1K15 -0.9% 0.2%
15:30 JNlnyHoe noTpebneHune CLIA 1K15 2.0% 1.9%
16:45 NHAa. penosoit aktneHocTu Chicago PMI CLIA mam 53 52,3
17:00 MHAeKc HacTpoeHun noTpebuTenei ot yH-Ta MuynraHa CLLUA mam 90 88,6

01.06.2015 4:00 Mpoun3BoACTBEHHbIN MHA. PMI Kutaii Mai 50,2 50,1
4:00 Henpown3soacTBeHHbI UHA, PMI Kutai Maw
4:45 HSBC: MHaeKc aenosoit aktuesHocTM PMI B cdepe npons-Ba Kutai Maw 49,3 49,1
8:00 HSBC: UHaeKc aenosoli aktueHocTn PMI B chepe npouns-Ba Poccua mam -- 48,9
15:00 NN, ( m/m) repmaHus mam -- 0.0%
15:00 nnu, (r/r) FepmaHus Mai -- 0.5%
15:30 JlnuHble goxoabl CLUA anpenb 0.3% 0.0%
15:30 JlnyHble pacxoapl CLIA anpesnb 0.1% 0.4%
17:00 O6bem pacxodoB B CTPOMUT. cektope (m/m) CLUA anpenb 0.9% -0.6%
17:00 ISM: HA,. aen. akTMBHOCTU B MPOU3B. CEKTOpe CLLA mam 52 51,5
17:00 MHA. nocTeneHHOro pasroHa uHoaauum ISM CLLA Mam 42,5 40,5

WUcTouHuk: Bloomberg
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Kypc amepuKaHCKOro pgonsnapa K OCHOBHbIM

Ba/loTaM  CHMXaeTcAa  ao 96,8  NyHKTOB NHpeKc ponnapa CLLUA
OTHOCUTENbHO KOp3uHbl DXY nocne nybaukaumm
HeogHo3Ha4yHou cTtatuctmkm B CLUA. Konunyecrtso
obpatuswmxca 3a nocobmem no 6HespaboTtuue 97,2
OKa3anocb 6osblle NPOrHO30B  aHA/INTUKOB.

97,3

HecmoTpAa Ha BHELWHWI MNO3UTUBHBLIA GOH, Kypc 97.1
pybns K gonnapy CHUXKaACA B Ha4vane BaNKOTHbIX 97 '
Topros Ha 30 Koneek Ao 53 pyb6./gonn. Mbl Lm* ks *
oXungaem H6OKOBOro TpeHaa Ha Ba/IlOTHOM PbIHKE 96,9 + .—D
A0 nybaAnKkaumMn AaHHbIX No Temnam pocTta BBI
CLLIA 3a 1K15. .
96,7
96,6
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DPOoOHAOBLIN PLIHOK

Poccuitckne MHAEKCbl akuMW PacTyT B Hayasie TOProBoM CeccumM B MATHULY, KOPPEKTUPYACb MOCNE HECKONbKUX AHEeM

cHmKeHua. NHagekc MMBB pactér Ha 0,8% po 1671,3 nyHKta. UHaekc PTC npeogmonen otmetky 1000 nyHKTOB,
noaHABWMKCL Ha 1,2%.

1685

1680

1675 "ﬁ'l' | .Laﬁ— iz(l): ﬁlj—*'ﬁ
1670 . i m
1665 Jj T " * Q_l T o

MMBbB 1015 PTC
|

—

995

SETTIA
1660 990 T
1655 985
1650 950
1645 975

10:30 12:00 13:30 15:00 16:30 18:00 10:30 1000  11:30  13:00 1430  16:00  17:30  10:00

MUcTouHnk: MMBEB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanNUMTuKa

DPOoOHAOBLIN PLIHOK

0,00
-0,20
-0,40
-0,60
-0,80
-1,00
-1,20

-1,40

AnHamunkKa muposbiX POHAO0BbLIX UHAEKCOB, %

IIII...r

&

© & S $ & N > P
v © NS < & & > &
5 i S A C ¥ ®
& < $ V\ 3 <
& Q) xS
Q SE
C32y~ WUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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