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CoBeT AMpPEeKTOPOB PEKOMEHA0BA BbINIATUTD
OMBUAEHAbI U3 HepacnpeaeneHHon npubsbiav B
pa3smepe 48 pyb. Ha aKkuMto

WUntep PAO
YucTas npmnbbinb no MCHO 3a | ke. 2015 r. Bbipocna B
4,2 pasa - go 16 mapg, py6.

C6epbaHK
Yucras npmnbbinb no MCHO 3a | ke. 2015 .
CcoKpaTtunach B 2,4 pasa - go 30,6 mnpg, pyb.

BaHK CaHKT-MNeTepbypr

B I kB. 2015 r. yncras npmbbiab no MCPO cokpaTuiacb
B TpM pasa - 8o 568,9 mnaH pyb.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 52,29 2,5%
EUR/Py6. 57,14 2,64%
EUR/USD 1,09 0,41%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 62,6 0,84%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1740 2,4%
Megb, $/ToHHa 6092 0,2%
Hukensb, $/ToHHa 12767 -0,07%
3onoro, $/yHums 1185 -0,07%
NMnatuHa, $/yHuma 1115 -0,62%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

Ecnn 3aKpbiTMe MATHUYHOW CeccuM NPOMAET Bbille YKa3aHHOIO YPOBHA, TO YKe
Ha cieaylollein Hegene Mbl, BEPOATHO, YBUAUM MHAEKC B6An3n 1700 nyHKTOB. B
NPOTUBHOM C/ay4ae MOKYNKWU cneayeTt OCYLeCTBAATL ANLb Ha ypoBHe 1635-1640
NYHKTOB. YTO KacaeTca HaLIMX OXKUAAHWUN, TO CErofHs, B YCI0BUAX CNOXKMUBLLErocs
HeWTpasbHOro BHewHero ¢oHa, B NepBOI MOJOBUHE CECCUM MOKyMNaTe/M BHOBb
OKAXKYTCA CUNbHEe, a 3aTeM HOoNbLIOE BAUAHME HA PbIHOK OKAXKET MaKpPOCTaTUCTUKA
no CLUA.

1680 BonbLuyto 4acTb ceccum B YeTBEPT Ha poc-
1675 cuickom GoHO0BOM pPbiHKE B 60/bLUNHCTBE
1670 HaXxoAMAUCb NOKyNaTenu, O4HAKo, HauNHas co
1665 BTOPOW NOMIOBUHbI AHA, NOC/AeA0BaN NOCTENEH-
1660 HbI/ Nepexos, PblHKa B OTpMLLaTE/IbHYO 30HY. Mo
1655 mToram gHa nHaekc MMBB nokasan cHUKeHue
1650 Ha 0,2% wn coctasmn 1657,6 nyHKTOB. TakMm
1645 =~ _ . _ 06pasom, 6bikam BHOBb He YAa/0Cb NPEOs0-
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W C 3TOM TOYKM 3pEHMA NOKa3aTeIbHbIM CTaHeT
3aBepLueHne Hegenu...>>>ctp.2

MWPOBbIE UHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue
RTS 990,87 -2,11%
MICEX 1657,62 -0,2%
Dow Jones 18126,12 -0,2%
Nasdaq 5097,98 -0,17%
FTSE 100 7040,92 0,11%
DAX 11677,57 -0,79%
S&P500 2120,79 -0,13%
rONYBbIE PULLKU

3aKpbiTHE TOProB

3aKkpbiTue

(MMBB)

3akpbiTue

SMUTEHT (NoHpaoH)

BTE 0,079 -3,92% 0,08 -2,54%
FMKHopHwuk 9317,172 -1,85% 9397 0,18%
Fasnpom 144,321 -3,06% 146,11 -1,05%
Nykoiin 2536,53 -1,10% 2563,8 0,87%
PocHedTb 242,984 -3,25% 245,8 -0,69%
Pycluapo 0,591 -3,00% 0,574 -1,34%
C6epbaHkK 72,775 -3,45% 73,6 -0,85%
CypryTHérs 33,158 -1,86% 32,61 -0,58%




3HauyeHue U3meHeHne

NHaekc MMBB 1658 -0,2%
NHaekc PTC 991 -2,11%
O6bem Topros 580 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUKEHUA B MICEX
Pycrpaith Xonguur 39,91
Tpynna Pasrynsi 39,89
BaHk BospoxaeHue, np. 39,87
Kpekunr 23,28
CTaBpononbaHeprocbbIT 19,77
fApocnasHedreoprcuHTes, np. -10,74
LleHTp mexxayHapopa,. Toprosaum, np. -13,77
Aoporobyx, np. -15,16
Hayka HNO -18,37
MapuaHeprocbbit -20

30 20 -10 O 10 20 30 40

50

OB30P PbIHKA

Bonblylo yacTb ceccun B YeTBepr Ha POCCUMMCKOM (OHLOBOM pbIHKE B
60NbWNHCTBE HaxOAMAWCb MOKynaTenu, OAHAKO, HauMHaA CO BTOPOW
NMONOBUHbI AHA, NOCAeA0BaN NOCTENEHHbIN Nepexos PbiHKAa B OTPULATE/NbHYIO
30Hy. Mo ntoram gHa nHagekc MMBB nokasan cHukeHune Ha 0,2% wn coctaBun
1657,6 nyHKTOB. Takmm 06pasom, Gblkam BHOBb He yAanocb MPeofoneTb
NPOMEKYTOUYHbIV ypoBeHb 1665 NYHKTOB M C3TOM TOUKM 3pEHNA NOKa3aTelbHbIM
CTaHeT 3aBeplleHue Hegenun. Ecnm 3akpbiTMe NATHUMYHOM ceccun nponpget
Bbllle YKa3aHHOIMO YPOBHSA, TO YyXe Ha cnefylolel Hefdene Mbl, BEPOATHO,
yBUAUM UHAEKC B6M3K 1700 NyHKTOB. B NPOTMBHOM C/ly4ae NOKYMNKK cnepyet
OCYyLWEeCTBAATL AUWb HA ypoBHe 1635-1640 nyHKTOB. YTO KacaeTcAa Hawmx
OXWAAHWUI, TO CErofHA, B YCNOBUAX CNOMKMBLUEFOCA HEMTPANbHOTO BHELIHEro
¢doHa, B NepBoOil NONOBMHE CECCUM MOKYMaTeNN BHOBb OKAXYTCA CU/bHee, a
3aTem 6onbLIOe BAMAHME HA PbIHOK OKaXeT MakpocTaTucTMKa no CLUA.

Ha Ba/lOTHOM pblHKE B YETBEPr WIPOKU COXPAHUAWU HEraTMBHbIA B3rNAg
Ha py6/b, NPU 3TOM Ba)KHbIX HOBOCTEN B TeyeHWe AHA He Bbixoguao. CTouT
OTMETUTb, YTO MO Mepe NPOCaAKN pyb/ia BONATUIBHOCTb HAYMHAET PAcTH, 3TO
MOXeT CrnocobCTBOBATL MEPecMOTPY KPaTKOCPOYHOro nsaHa aeictsuin LUB.
HanomHUM, YTo CBOMMU HedaBHMMW AeAcTBUAMK BaHK Poccum daKkTnyecku
OCTaHOBWJ1 PEKOPAHOE YKpernseHne pybas v BBeN Ha PbIHOK pAj, TPUITEPOB
K ero ocnabneHuto (ctaBku BantoTHoro PEMO, MHTEpPBEHLMM U NPoY.). Takum
06pasom, Npu AanbHEULEM YCUNEHUW anneTUTOB BbIKOB Mbl PEKOMEHAYEM
C OCTOPOKHOCTbIO MOAXOOMTb K OTKPBITUIO LIOPTOB B OXKMAAHUM PeaKLmu
perynatopa. B Kauectse camoii BbICTpOI MepPbl MOTYT CAYXKUTb NMPUOCTAHOBKM
MOKYMNOK Ba/tOTbl A/1A NMOMOJIHEHUS Pe3epBOB.

Ha 3anagHbIx pblHKax akuuMi no wutoram ceccun $oHAOBble MHAEKCHI B
6oNblIMHCTBE C/ly4aeB MOKasanu cnaboe cHukeHuwe. Mpu 3Tom B cnabom
natoce oKasasnca 6putaHckmii FTSE-100 nocne nybanMKauum nepecMmoTpeHHoro
BBI1 3a | KB. TaK, NOKa3aTeNb He U3MEHWUACA NO CPABHEHWUIO C aHANOMMYHbIM
KBapTanom npownoro roga u coctasun 0,3%, B ro4oBOM BblpaxKeHUM POCT
BBIM coctasun 2,4%. Ob6a noKasaTena OKa3a/iWCb Xy»Ke NPOrHosHbix Ha 0,1
NPOLLEHTHbIX MYHKTa. B ocTanbHOM HOBOCTHOW GOH OcTaBascA cTabuneH, 4To u
cnocobcTBOBaANO B MTOre «COHHOM» ceccum B CLLA, 4TO B Lenom yKnagbiaetca
B KapTMHY Hayana NeTHero ce3oHa.

Ha asmnaTtckux PbIHKaX ceroaHA yTpom MHAEKCbl USMEHAIOTCA Pa3HanpaBaeHHO.
Mocne BYepawHMx HosocTen 06 u3bATMM LB Kutaa 6onblumx obbemos
NIMKBUAHOCTN M3 3KOHOMUKU U nocnegywouiero naaeHUAa LLlaHxalckoro
MHAEKca 6onee yem Ha 6%, cerogHa B KHP Habnwopaetca pocT B npegenax
1,5%. Mo nHpekcy Nikkei 225 nokynatenei noaneprKMBatOT CTaTAaHHbIE MO
AnoHwuu, Bbllwealme Hoyblo. MpeaBapuTenbHbIN NOKasaTelb NPOMBbILLIIEHHOTO
npov3BOACTBA B CTpaHe 3a anpesb BblpoC Ha 1,0% NpOTUB CHWMMKEHWUA Ha
0,8% B npownom mecsaue. KoHceHcyc nporHo3 coctasnan natoc 0,8%. Takke
anpenbckuii ypoeHb 6e3paboTnupbl HEOXNAAHHO cHU3MACA Ao 3,3% npoTus
npowwnoro 3HayeHus 3,4%. ba3oBbl MHAEKC NOTPEOUTENBCKUX LLEH OKa3ascs
Nyywe oxuganuii (0,3% npotms 0,2%). Ecim yuecTs, 4To BaHK AnoHWK B cBOEM
NONNUTUKe (baKTVILIeCKM 3aHUMaeTCA TPaANUNOHHbIM AN1A HAaCToALWLEero BpemeHun
TapreTMpoBaHnem WHOAALMMK, BbllleAwne AaHHble AOBOALHO MO3UTUBHBI B
bYyHAAMEHTAIBHOM CMbIC/E, OAHAKO B NiaHe POHA0BOMO PbIHKA CUTyaUMs He
CTONb OAHO3Ha4YHa HEOAHO3HAYHA. |

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[vpekTop ynpasneHns +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



