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B teuenme 2014 roma KOTHPOBKH akIwmi Aspodaora
cHmxkaauck. Bo II kBaprase 2014 roma CcHHUXeHUE
HECKOABKO  3aMEIAMAOCh K Hadaa (POPMHPOBATHCS
HHUCXOOAIINH KaHaa, KOTOPbIH oOo3HadeH Ha rpaduke 1
CHHHMH CIIAOLIHBIMH AMHHSMH. B nmekabpe IeHa axIiui
aBHAIlePEeBO3YHKAa [JOCTHIAA HMXKHEH I'paHHIBI KaHaaa,
3aBepIIUB (POPMHPOBATE KOPPEKIIMOHHYIO CTPYKTYPY A-
B-C, moayunaa noanep:KKy U HallpaBHAAcCh BBepX. B mae
2015 roma KOTHPOBKH KOMIIAHUHU ITOKWHYAU HUCXOASIITUH
KaHaa, 0003HAa4YUB, TaKHUM 00pa3oM, CTPEMAEHHE K POCTY.
Banxaiie 11eablo ABUKEHUS 1IEH BBEPX BUIAUM YPOBEHb
54,22 pybag 3a akIHIO.

HaaukaTopshI: Ha  wuemeapHoM  rpacgurke MACD
cchopMupoBaa curHaa BBepX. HHAWKATOP TOBBIIIEHUS
DMI+ u nnaukaTop noHrmxkenusa DMI- comianck, HHOUKATOP
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cuabl TpeHaa ADX pacrioaoKeH B HUXKHEH 4acTH IIKAaAbl U
pasBopayuBaeTCd BHH3, YTO yKas3blBaeT Ha IIpeKpallleHue
HUCXOMSINETO TpeHaa. HYHAWKATOp, OCHOBAHHBIM Ha
nuHaMuke ADX, B Hacrosllee BpeMsd  BBITASIUT
HefiTpasbHo. Ocruangarop RSI B koune 2014 — Hagase 2015
roza mobbIBaa B 0DAACTH IIEPENPOAaHHOCTH, C(POPMUPOBAB
CHUTHAA K POCTY.

Pekxomenayem:

HOKYyIKYy akIui Aspodaora mo Tekyiueit mene (40,70
py0as 3a aKIIHIO) C IIEABIO IIPOAATH Ha YPoBHE 54,22 pybas
3a armuoo (+33,22%), crom-mpuka3 Ha orMmeTke 39,89
pybasa 3a akmumo (-1,99%), BpemeHHada nepcnektuBa — 4
MecdIia.

MNonnmepxxka: 39,93; 38,53; 38,17; 37,32; 34,55; 32,10.
ComporuBaenne: 41,70; 42,10; 43,56; 45,10; 50,32; 51,60.
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npumMmeHeHue Toproebix naen

Mognucka Ha aHaNUTUKY

® [TobeaumTens KOHKypca nporHo3os Thomson Reuters Trading Russia

® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saxkabl naypeaT npemun Cbonds Awards — «Camasa 4yuTaeman
aHa/IMTUKa Ha pbiHKe obauraumii» (2014), «[MpopbiB roga B
aHanuTuKke» (2013)

® PelTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 30710TON AMNAOM «33 MHOOPMALMOHHYD OTKPbLITOCTb(PUHAHCOBBIN
npecc-knyb) Mpurnawaem K

® «3010TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «®PUHAHCOBOMY ANanory»

Awards)

® /laypeat HaunoHanbHoM npemumn «PuHaHcosbiM Onmmn 2012»(PEK)
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HacToawmit 0630p NpeaoCTaBNeH UCKAIOUYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepPaLMil Ha PbiHKe LeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «t0 3¢ 3c
DuUHAHC» PaccMaTpUBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO W COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NOAHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 338 BO3MOXHbIE NOTEPU KAUEHTA B CBA3M C €8 MCMNO/b30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBAEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWU aHANIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3AHO WM HE 3aBWUCMUT OT COAEPMaHWA aHaNUTUHECKMX 0030POB, KOTOPbLIE OHWM FOTOBAT, AW OT CYLLECTBa
Aasaemblx umu perkomerpaumin. 000 «MK «HD 3¢ 3¢ PrHaHC», ero pyKOBOACTBO U COTPYAHMKM MOTYT M3MEHUTL CBOE MHEHME B OAHOCTOPOHHEM nopaake 6es
0683aTeNbCT8a CNeLUMansHO YBEAOMAATL KOro-nnbo o Takux nsmernennsax. 000 «UK «t0 3 3¢ PuHaHC», ero pyKOBOACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H0 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHMKM TaKKEe HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MM KOCBEHHbIE NOTEPY W/UNK ylept, BO3HUKILMIA B PE3yAbTaTe MCNONb30BAHWA KNMEHTOM MHGOPMaLMM
AW KaKoM-NnB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «H) 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
an)Opmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UKW UCNP3BAATL BO3MOXHbIE HETOYHOCTU. C,qemm, COBEpLEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMU ANA ONpPeAeneHua pesynbTatos Byaylwmx cAeNOK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram uiu NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HACTOALLEM JAOKYMEHTE, MOTyT OKa3biBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KypCOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMari HeceT 3HaUMTeNbHbIM PUCK, B CBA3M C YEM KIMEHTY HEOBX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
PbIHKa U UCCNEA0BIHUE HIAEKHOCTY SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET ObiTb BOCNPOU3BEAEH NONHOCTLIO UK HYACTUYHO, C HEro
HEeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybaukauuii 6e3 npeasapuTensHOro NucbMeHHoro paspewenus 000 «UK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HECET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHuem
HacToAauwero obzopa uau NbHOM ero YacTu.



