OlK-2
B I kB. 2015 r. yncTas npmbbinb no MCPO Bbipocsa Ha
36%

Pycarpo
YucTas npmnbbinb no MCHO 3a | ke. 2015 r. Bbipocna
Ha 90%

TrK-2

CoBeT AMPEKTOPOB PEKOMEHA0BA/ rO40BOMY 0b6LLEMY
CcobpaHMIo aKUMOHEPOB HE BbINAaYNBaTb AUBUAEHAbI
3a2014r.

MPCK CeBepo-3anaaa

Coset gnpekTtopos MPCK Cesepo-3anaaa
pekomeHA0BaN rofoBoMy obLiemy cobpaHuio
AKLUMOHEepOoB He BbiM1ayneaTtb amemaeHapl 3a 2014 r.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 49,86 0,14%
EUR/PY6. 54,75 -1,45%
EUR/USD 1,10 -0,32%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 65,5 0,23%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1729.75* -0,27%
Megb, $/ToHHa 6156* -1,49%
Hukensb, $/ToHHa 12664* -2,26%
3onoro, $/yHums 1204.1* -0,07%
NnatuHa, $/yHuma 1143* -0,26%

NPOrHO3 AHA

3HEPro

MWHBECTULUOHHAA rpynna

3aKkpbiTMe Bbille [Auana3oHa conpoTueiaeHua 6bikoB Ha 1640-1650 nyHKTOB
NO3BOIAET COXPAHUTb HageX bl HA BO30OHOBAEHME 10Ka/IbHOTO NOBbILLATENIbHOIO)
TPeH/a, 04HAKO BCE e NPU NMPOLOIKEHUN U YITY6NEHUN KOPPEKLMMN CNIEKYNATUBHbIE
1/IMHHbIE MO3ULMK CeayeT 3aKpblBaTb BBUAY BO3POCLUMX PUCKOB.

Uupekc MMBB 3a geHb
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MWPOBbIE UHAOEKCDI

NHaekc MMBB HaKaHyHe TOproBasicsa B KpacHoM
30He B TeUYEeHWe BCel ceccuu, AoCTUras B MOMEHT
1654 nyHKTOB. K 3aKpbITUIO BbIKM OTbIrPaNN YacTb
nosuumiA, a UHAEKC No UTOraM AHA NOKasaa CHUXe-
Hue Ha 0,6%. O6bem Topros okasanca Ha 42% cpef-
HelHeBHOro 3HayeHuA 3a nocnegHue 30 ceccuit, yto
6b1/10 06yc0BNEHO BbIXOAHbIM AHeM B CLUA v page
APYruX CTpaH...>>>cTp.2

UHaeKcebl U3meHeHue

3akpbiTue
RTS 1041,58 -0,92%
MICEX 1655,40 -0,62%
Dow Jones 18232.02* -0,29%
Nasdaq 5089.362* -0,03%
FTSE 100 7031.72* 0,26%
DAX 11815.01* -0,42%
S&P500 2126.06* -0,22%
rONYBbIE PULLKU

IMUTEHT
BTB

TMKHopHwuk
rasnpom

Nykoiin

PocHedTb
Pycluapo
C6epbaHK
CypryTHér3

0,076
9412,92
147,415

2528,398
248,701

0,603
73,994
34,31

3aKpbiTHE TOProB

3akpbiTue

(NoHpaoH)

3aKkpbiTue

(MMBB)
3,48% 0,08 2,23%
-1,69% 9515 -0,20%
1,76% 146,69 -1,42%
2,53% 2502,2 -1,37%
2,24% 244,6 -2,12%
0,83% 0,579 -0,17%
2,50% 74,46 0,15%
1,85% 33,85 -2,17%

* paHHble Ha 22.05



3HauyeHue U3meHeHne

NHaekc MMBB 1655 -0,62%
NHaekc PTC 1042 -0,92%
O6bem Topros 410 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUKEHUA B MICEX
BbaHK Bo3poxpaeHue, np. 40,38
baHk BospoxaeHue 23,86
YenabUHCKMIA MeTKOMBUHAT 20,08
AKyTCcKaHepro, np. 14,71
rasnpom P Poctos 11,67
KpacHospckaHeproc6bIT, np. -5,88
Apcarepa YK -6,44
MarapgaHaHepro, np. -8,2
Mnatdopma OTUHET.PY -11,11
Koctpomckas cbbIT. KOmn., np. -13,42
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OB30P PbIHKA

MHoekc MMBE HakaHyHe TOproBaicsa B KpacHOW 30He B TeyeHWe BCeM
ceccum, focTuras B MOMeHT 1654 nyHKToB. K 3aKpbITUIO BbIKM OTbIFPasan YacTb
Nno3unumiA, @ UHAEKC MO UTOram AHSA NoKa3an cHUKeHue Ha 0,6%. O6bem Topros
OKasanca Ha 42% cpepgHenHeBHOro 3HauveHus 3a nocnegHue 30 ceccuid, Yto
6b1n10 06ycnoBneHo BbiIxogHbIM aAHem B CLLUA v page Apyrux cTpaH. 3akpbiTme
BbllLe AManasoHa ConpoTMBaeHMA b6blkoB Ha 1640-1650 nyHKTOB no3BosAeT
COXpPaHWUTb HagexAabl Ha BO30OHOBNEHWE JIOKa/NbHOrO MOBbIWATENBHOMO
TpeHAa, OOHAKO BCe e NPW NPOAOC/KEHUU U YraybneHUn KoppeKuuu
CNEKYNATUBHbIE ANIMHHbIE MO3ULMK CNefyeT 3aKpblBaTb BBUAY BO3POCLUMX
pUCKOB.

Ha BastOTHOM CEKUMM MOCKOBCKOM OUpPHKM B MNOHEAENbHUK TaKKe Oblio
yHbIN0. K TOMy e nepuoa HU3KOM 0b6LEepblIHOYHOM aKTMBHOCTM COBMaja Co
3HaUUTE/IbHBIM MaJEeHUEM BONATU/IBHOCTU KOHKPETHO B pybnie B TeyeHue
nocnegHein Hegenun. Ecnm nocmotpeTb Ha rpaduk  napbl gonnap/pybnb,
TO CTQHOBMTCA MOHATHO, YTO C HOABPA MPOLLNOro rofa HWYero nNogobHoro
B MJIaHe BONATU/ILHOCTM He Habntoganocb. Ha Haw B3rnag, Takon packnag,
BMOJIHE YKNAAbIBAETCA B PaMKU AONTOMKAAHHOM CTabUM3aLuM Ha PbIHKE U
NPV COXPaHEHUN OTHOCUTENIbHOM CTabUIbHOCTM Ha CbIPbEBbLIX PbIHKAX MOXHO
0XnaaTb 6OKOBOM AMHAMUKKM pybna B 6aniKaliwee BpemsA. B TO ke Bpema Mbl
Nno-npexXHeMy KOHCTaTUpyem MNPUBEKATENIbHOCTb CPeAHECPOYHbIX MOKYMOK
BAJIIOTbI Ha TEKYLLMX YPOBHSAX, TaK KaK 40 KOHLA rofa octaeTcs pag GakTopos,
KOTOpble HEeraTMBHO MOBAMAIOT Ha OTTOKM KamnwuTasa B NiaTeXHoM banaHce.
Kpome Toro HeraTuMBHble MPOrHO3bl MO AMHAMMUKe LieH Ha HedTb NO3BONAIOT
TOBOPUTb O COKPALLEHUWM IKCMOPTHBLIX MOCTYM/JIEHWUI, YTO B COBOKYMHOCTU C
OTTOKOM KanwuTana MOXET YMEPEHHO 0CNabuTb BantoTy. 346Cb CTOUT OTMETUTb,
YTO Mbl HE TOBOPUM O KonebaHuaAx I'IO,EI,O6HbIX HeAaBHUM - MO BCEM MPU3HAKaM
CUTYyaLMIO aHANIOTUYHYIO OEeKabpio Ha Ba/IlOTHOM PbIHKE Mbl, BEPOATHO, He
YBUOMM KaK MUHUMYM B HanKalilume pecatb fner.

CerofiHA yTpom a3uaTtckue GOHAO0BbIE UHAEKCHI AEMOHCTPUPYIOT NOBbILLEHME,
Hanbonee aKTMBHO pacTyT KuUTaCKMM U [OHKOHICKMA  WHOMKATOPbI.
OCHOBHbIE CbIpbeBbIE MPU 3TOM KOTUPOBKU OTHOCUTENIbHO CTabubHbl, HedTb
He3HauMTe/IbHO KoppeKkTupyeTca A0 $65,5 3a 6appenb no 6avxaiiemy
¢dbtoyepcy Brent.

MHTepecHble cobbiTA ceilyac npoucxoaaT B nape espo/gonnap: nocne
[OBO/IbHO CEepPbe3HOM KOPPEeKUUW B TeyeHWe NpOoLIoiN Heaenun, CerogHs
B Hayane AHs Habntopaetca ocnabneHne espo 6onee yem Ha 0,6%. Takum
obpasom, [0BO/SILHO cepbe3Has MoaAepKKa Ha yposHe 1,1 eBpo 6blaa
6bICTPO NpoiaeHa NPoLaBLAMK U TENEPb, 33 UCKNHOYEHUEM MPOMENKYTOUHOM
oTmeTKM 1,085, cepbesHbix YpOBHEN NOAAEPKKM He HabaogaeTcs BNAOTb A0
anpenbckMX MUHUMYMOB. Mexay Tem Ha Haw B3rnAg Nnoka paHoO roBopuTb
06 06HOBMEHUN MUHUMAbHBIX OTMETOK MO UHCTPYMEHTY, TaK KaK OCHOBHbIM
baKTOpoOM poCTa BOJIATUILHOCTM CeMyac SBAAIOTCA CHEKYNALUU  BOKPYr
Mpeumnm, a OKOHYaTEIbHOro peLleHms No 4aHHOMY BONPOCY IETOM OXKMUAATb He
npuxogunTca.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[vpekTop ynpasneHns +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



