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 Btopon AeHb noapsan UeHbl HAa HedpTb CHUMKAKTCA Ha OXMMAAHMAX PocTa A06biun
yrnesogopoaos B CLLA.

* KypCc amepnKaHCKOro gonnapa K Kop3nHe BantkoT BblIpoC A0 96,4 nyHKTOB, NpoAO0aKadA
OTbIrPbIBaTb AaHHble No UHPNAUMM B CLUA n mntorn sBeictynnenmna rnasbl OPC [kaHeT
NenneH B nATHULY.

* HoBylo TOProByto HeZleNto eBPONENCKME MHAEKCHI aKLMA Hayanm CO CHUXKEHUA Ha doHe
POCTa KpeaUTHbIX PUCKOB B Mpeuunu.
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e CtoMmocTb HepTM MapKu Brent cHukaeTca Ao S64,8 Ha onaceHuMAx pocTta Aobbiun HedTn B CLLUA. NoBogom
ANA 3TOro crana nybnmKkauma exeHegenbHoro ot4yéta ot Baker Hughes, cornacHo KoTopomy KonmyecTtBo
HedTAHbIX OypoBbIX YCTAaHOBOK 3a npowayto Heaento B CLUA cokpatmnocb Ha 1 wT. Ha aHanormMyHyo
BE/IMYNHY CHU3U/IOCb U KONMYECTBO ra3oBbix OypoBbIX YCTAaHOBOK. 3amedsieHMe TEMMNOB MaAeHUA 4Ymnucna
AencTByOLWMNX bypoBbix ycTaHOBOK B CLUA roBopuT O AOCTUMNKEHUMU LUEH Ha HedTb TeX LLEHOBbIX YPOBHEMN,
NPM KOTOPbIX aMepMKaHCKMEe cnaHueBble HedpTeaobbITYMKNM CMOryT HapawmBaTb 06bEmbl A0b6bIBaemown
HedTn. HanomHum, uyto B mapte npeactasutenm OTEK 3aaBnam o Tom, YTO AENCTBUA KapTensa NpuBenn K
COKpaLlLeHnto pa3paboTKe HOBbIX cKkBa*kuH B CLUA. Ha Haw B3rnsa, nepes BCTpeyen npeacraButenem cTpaH
OMEK Ha cneayiowen Hepene, 5 uoHA, B HedTAHbIX KOHTpPaKTax bOyaeTr pactM BOAATUALHOCTb. B
CpeaHecpoYHOM NepCnekTUBe Mbl OXMOAEM NaJEHUA LUeH Ha HePTb Ha OXUAAHUAX POCTA SKCNOPTa HEPTH
n3 MipaHa n coxpaHeHna ypoBHA Aobblun HedTn cTpaHamum ONMEK Ha TeKywmnx ypoBHAX.

 BTtopon pAeHb noapAand KypC aMepUKAHCKOro Jonnapa pacteT K Kop3mHe DXY Kak Ha ¢oHe pocTa
MHONALNMOHHOIO AABAEHUA, TaK N OXUAAHUIM noBbiweHnA ctaBok B CLUA. HanomHuMm, 4TO B NnATHULY Oblan
onyb/nKoBaHbl AaHHble NO UHPAAUMK. Ba30BbIN MHAEKC NOTPEOUTENbCKUX LieH Bbipoc Ha 1,8% r/r B
NPOLW/IOM MEecAUE, NPEBbICMB OXUAAHMA aHANUTUKOB. XoTa pocT UMLU eweé He AOCTUT TapreTMpyemoro
YPOBHA 2%, POCT MHPAALMOHHOIO AaBAEHUA MOBbLICUA OXWAAHUA OTHOCUTE/IbHO MOBbLIWEHUS CTABOK.
[JononHnTenbHbiM GaKTOPOM Aa/ibHEMNLLErO POCTA Kypca A0NNapa CTano BbicTynieHme rnasbl PPC [kaHeT
MenneH, B xoZie KOTOPOro OHA BblPa3naa yBEPEHHOCTb B HOPMaNM3aLUMN AeHEXKHO-KPeAUTHON NMOAUTUKM B
TEKyLWem roay.
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[aTa Bpemsa CobbiTne CtpaHa MNepuog, MporHo3 [pea.

26.05.2015 2:50 WML ycayr (r/r) AnoHua Anpenb 0.6% 3.2%
15:30 3aKa3bl Ha TOBapbl A UT. NOJIb30OBaHMA CLWA Anpenb -0.5% 4.0%
15:30 ToBapbl 4NUT. NONb30BaHMA, 6e3 TpaHcnopTa CLWA Anpenb 0.3% -0.2%
16:00 MHAEKC NOKYNHbIX LeH Ha Xuabe (KB/KB) CLLA 1K15 1.10% 1.40%
16:00 Muaekc Case Shiller (m/m) CLLA Mapt 0.90% 0.93%
16:00 MHaekc Case Shiller (m/m) CWA Mapt 4.60% 5.03%
17:00 Mpogaxn Ha NepPBUY. PbIHKE XUNbA CLWA Anpenb 505K 481K
17:00 Mpoaaun Ha NepBMY. PbiHKE Kunbs (M/m) CLLA Anpenb 5.0% -11.4%
17:00 NHpeKe noTpebuTenbcKkon yBepeHHOCTH CLWA Ma 95 95,2
17:00 NHA. nponss. aktueHocTM ®PB PuumoHaa CLLA Mam 0 -3
17:30 NHAa. nponss. aktuBHocTM ®PB [annaca CLWA Man -11,5 -16

27.05.2015 14:00 3aaBKu Ha nnoTeky oT MBA CWA HeaenAa -- -1.5%
16:00 nnu, (Ha/xa) Poccus Hepena -- 0.1%
16:00 WML, exxeHea. (c H.r.) Poccua Hegena -- 8.2%
9:00 3aKa3sbl cTaHKos (r/r) ANoHuA anpenb -- 10.4%
14:00 3aaBKu Ha nnoteky oT MBA CLWA Heaena == -3.5%
16:00 nnu, (Ha/Ha) Poccus Hepena -- 0.1%
16:00 WML, exxeHega,. (c H.r.) Poccna HepenA -- 8.1%

McTouHuk: Bloomberg
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Honrosomu poiHOK Poccum

N3-3a anantenbHbix BbixoAaHbiXx B CLUA aKTMBHOCTb POCCUMCKMX MHBECTOPOB Ha AOJIFOBOM PbIHKE PE3KO CHU3MMAchb B
NoHeAeNbHUK. [JOXOAHOCTb aMepPUKaHCKNX rocobauraymii Bblpocaa B NATHMUY Ha 4 6.M1. cpasy nocne Bbixoda AaHHbIX NO
MHoNsUMKM 3a anpenb B CLUA. peyeckme rocobnvraumm He U3MEHWAUCL B LEeHe B MOHeAe/IbHUK, HECMOTPSA Ha pPOCT
KPeAUTHbIX PUCKOB MOC/E BbICKa3biBaHUM MUHUCTPA BHYTPEHHUX Aen peummn 0 HEBO3MOXKHOCTU MOracuTb AOATU Nepes
MB® B ntoHe 6e3 npegocTaBieHna GMHAHCOBOM NOMOLLN CTPaHe.
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WUcTouHuk: Bloomberg
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UHaeKc gonnapa CLLUA
Kypc eBpo K amepuKaHCKOMY AO0N/1apy Pe3KO CHU3WUACA
A0 MMHMMYyMOB 3a nocnegHue 10 Hepgenb Ha ¢oHe 26> |
3aBJIEHUN MUHUCTPA BHYTPEHHUX pJen [peuun o 96,45 | '
HEBO3MOXHOCTM obecneynTb NoraweHne AONroB nepesg, 96,4 ~ ? | IJW |J1 H
MB® B wuoHe 6e3 pgononHUTeNbHOM GUHAHCOBOWM 96,35 | * - - ' LlJ*:L
nomown. HanomHum, 4To B 5 MoHA [peuna AonKHa 96,3 | '%lj '!' * I r L;J
nepeyncants MB® 310 mnH. eBpo. CymmapHo lpeuma B8 96 75 H IT
cneayrowem mecaue AoMKHa noracutb nepeg MBO ' T .,.L| |
oKo10 1,2 mnpa. espo. %62 |
96,15
KypC amepuKaHCKOro aonnapa K Kop3mHe mn3 6 BanwoT 96,1
DXY npoponkaeT yKpennsaTbCca BTOPOW AeHb noapas Hi\ 0605
OXXMAAHNAX YXKEeCToYeHUA AEHEXHO-KpeanTHOM '
nonntukm B CLUA. B naTHuuy rasa ®PC [xaHeT MenneH %
1:30 3:00 4:30 6:00 7:30 9:00 10:30
3aABMNA, YTO OXMAaeT MNOBbIWEHMA CTaBOK A0 KOHUa
Terkywero roga. WcTounnk: Bloomberg

HecmoTps Ha HeratMBHbIM BHEWHWUI GOH Mepes Hayanom BasOTHbIX ToproB Ha MMBB B noHeaenbHUK, Kypc pybnsa K
fonnapy pactér Ha 18 Koneek ao 49,8450 py6./ponn. Ha Haw B3rnag, pybnab ykpennaetcA B NoHeaeNbHUK Ha ¢$oHe
OTCYTCTBMA MHOCTPAHHbIX MHBECTOPOB. Bo BTOPHMK, Korga Bo3o6HoBATcA Toprn B CLUA n BennkobputaHum, pybab morxKeT
OTbIrPaTb Kak POCT A0NNApPa, TaK U NageHue UeH Ha HedTb.
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK
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DPOoOHAOBLIN PLIHOK

B Hauyane Toprosomn ceccmn B NoHeAeIbHUK OCHOBHbIE POCCUMNCKUE MHAEKCHI aKLIMN CHMXKAKOTCA B cpeaHem Ha 1% Bcnep,
3a akumMAmmM HedTerasosbix KomnaHun. MHaekc MMBB cHukaeTcs Ha 0,95% ao 1650 nyHkToB. MHAekc PTC tepsaeT 0,82%,

ONyCTUBLUUCL A0 oTMeTKM 1042 NyHKTOB.
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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