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E)XeHepeNbHblA NPOrHO3 NO CbiPpb€BOMY PbIHKY: TOBAapPHbIM
Komnaekcom ynpasnset Ero Beanuecrtso lonnap

One Ciom XaHceH, cmpameea u Oupekmop omaoesa bupxcessix NPodyKmos 6poKkepcKoli KoMNaHuu
Saxo Bank

e CbipbeBble pbIHKM OPUEHTUPYIOTCA HAa AMHAMUKY Kypca Aonnapa

e LleHbl Ha KaKao noacKoumnamn Ha poHe HOBOCTU O NOpaXKeHUu gepeBbeB rpubKom B MaHe

e LeHbl Ha HedTb pacTyT nog BauaHMeM 6ecnopaaKos Ha banxkHem BocTtoKe u
npubauniKaloueroca cesoHa noesgok s CLUA

Mocne Tpex HegeNb HEMPEPbLIBHOIO POCTa CbipbeBble PbIHKM Ha NPOLLION Heaene cAaan nos3uumu.
Oonnap CLUA, KoTopbIli Nagan c anpens, BOCNPAHYA AyXOM, U 3TO MFTHOBEHHO OTPasnUI0Cb Ha
ANHaMMKe 60/1bLUIMHCTBA CEKTOPOB TOBAPHO-CbIPbEBOIO KOMMAEKCA. XOTA OTAE/IbHblE HOBOCTH
NpeacTaBAAOT BaXKHOCTb ANS PA3/IMYHbIX CEFMEHTOB PbiHKA, 0bLLee HanpaBaeHUE ABUKEHMUSA, KaK
BMAHO M3 NPUBEAEHHONO HUXKe rpaduKa, No-NperKHemy 3aJaeT goanap.

EcTecTBEHHO, BO3HMKAET BONPOC O TOM, KaK 6yAET ABuUraTbca gonnap ganowe. B HaCTOHU.LMﬁ
MOMEHT 0cobbIl nHTEPEC ANA HAC B 3TOM OTHOLWEHUWN NPeACTaBNAOT ABa YPOBHA.

[na Toro 4Tobbl POCT, HAaYaTbI NOYTU rof, Hasaz, BO30OHOBU/ICA, AMEPUKAHCKOM BatOTe
HeobX04MMO yAepKaTbCA Bbille YPOBHA nogaep:Kkun 1,1050 B nape ¢ eBpo M NpeogoeTb ypoBeEHb
conpoTmsaeHuns 122 B nape c ueHol. Ecnm aTo caenatb He yAacTca, TO BOCXO4ALWMM NOTEHLUMAN HA
CbIPbEBOM PbIHKE B 6AMKaNLLEeN NepcnekTUBe COXpaHUTCA.
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MoTepu 6b1AM 3adUKCMPOBaAHbI BO BCEX CEKTOPAX, MPEXKIE BCEro B CErMEHTE MPOMbILLNEHHbIX
MeTaNN0B, rae LeHa Ha HUKesb ynana 6onee yem Ha 8%, a meab BolwAa B pa3y HUCXOAALLErO
ABUXKEeHMA nocne nepmnoaa KoHcoangaumm. CenbCKOX035MCTBEHHbIN PbIHOK TaKKe CHUXKanca B
TeyeHune Hedenmn Ha GoHe Pa3roBOPOB O BO3MOXKHOM BO3BPaLLEHMN TeMMNepPaTypPHON aHOMaIMn
9nb-HUHbO.

Mpoaaxun HabnAANNCL U B CEFMEHTE BblpallMBaeMbix TOBApOB. LieHbl Ha Kode 1 x10nokK
NMOHM3MAUCL Ha GOHEe HOBOCTU 06 yBENNYEHUM NPeSNoKeHUSA. [TOTepM HA STUX PbIHKaX NepPEKPbIIN
POCT B CEKTOPE KaKao, KOTOPbI HavyascAa Noc/ie pacnpocTpaHeHma nHbopmaLmm o TOm, YTo U3-3a
BCNbIWKM dnTodTOpPO3a B [aHE ypoXKal KaKao MOXKET YMeEHbLUUTLCA Ha 25%.

B ceKkTOpe 3epHOBbLIX CUTyaLMA Bblia HEOAHO3HAYHOW. PacxoXKaAeHMA B AMHAMUKE LLEH Ha NWeHMULY
n coeBble 606bl NPUBAEKAN BHUMAHWE UTPOKOB NOC/IE TOFO, KaK COOTHOLIEHWNE JOCTUI/IO
MWHUMANBbHOM C AHBAPA OTMETKMU. [loaaep KKy NiieHuLe okasanmn YpeamepHble goxan 8 CLUA n
HeAoCTaTOK ocazKoB B Poccun 1 KaHage, a coeBble 606bl Nnogellesenu nog BAMAHUEM NPOrHO3a
BbICOKOTIO yporKas B HOxXHOM AmepuKe.
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JHepreTUUYECKMIN CEKTOP yAepKaca Ha NNaBy, HECMOTPSA Ha Bbl3BaHHbIE YKpenaeHMem AoA1apa
npoAarku, Noa, BAMAHUEM HOBOCTM O TOM, YTO TEMMbI POCTa 3anacos 1 Aob6bium B CLLUA npogonskatoT
3aMeaNATbCA, TaK Kak AMepuKa NOTUXOHbKY FOTOBUTCSA, MOXKaayi, K CAaMOMy aKTUBHOMY CE30HY
NoesAoK 3a noc/iegHne AecaTb /eT.

,D,OI'IOJ]HMTeﬂbHYI-O noaaepKy OKasasia HanpAxXeHHaA obcTaHOBKA Ha bankHem BocToke, KOTOpan
no cunne BOB,CI,GVICTBI/IH Ha PbIHOK 6bl1a cUIbHEE HOBOCTU O TOM, 4YTO prnHeﬁume yneHbl OMEK, a
MMEHHO Cayp,OBCKaFI ApaBVIFI n MpaK, NpPo4O0NKAKT HAapaLWmMBaTb NPON3BOACTBO. TaKe He cTouT
MCK1KO4YaTb BO3BpPaALWLEHNA HA PbIHOK MpaHCKOl)'I HerTM.
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[paroueHHble MeTan/bl NPOCeM NOA BAUAHMEM POCTa A0ANAPa, HO BbICTPO BOCCTAaHOBUAU
paBHoBecue 6aarogapsa TOMy, YTO 30/10TO HaLWIO NOAAEPKKY Ha ypoBHe 1200 A011ap0oB 3a YHUULO
(3TO cepeamHa AMana3oHa, KOTOPbIN NpeobnaaaeT Ha NPOTAXKEHUM ABYX NOC/NeAHUX MecALEB).

Commodity performance (%)
Weekly price change, active contract
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MHdopmayumsa o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZeKHbIX HPOKEPOB B MUPE, MMEILLMI NnueH3nio EBponelickoro
COl03a, — NPeAoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLMOHAIbHBIM KIMEHTAaM BO3MOXKHOCTHU
OHNANH-TPENAMHIA Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX BaNtOTHbIMM Napamu Ha FOREX,
KOHTpaKkTamu Ha pasHuuy (CFD), bupskesbimu doHaamm (ETF), akumamu, dbiodepcamm, onuMoHamm
W APYTMMU AePUBATUBAMM C MOMOLLLBIO TPEX CMeLnanm3npoBaHHbix naatdopm: SaxoTrader,
SaxoWebTrader n SaxoMobileTrader (B Tom uncne npunoxenus ana iPhone, iPad u Android).
Mnatdopmbl 4OCTYNHbI Ha Bonee Yem 20 A3biKax. Kpome Toro, Saxo Bank npegnaraet ycayrm u
napTHepPCKUe NPorpaMmbl 418 MHCTUTYLLMOHANbHbBIX KIMEHTOB.

LLtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBa OTKPLITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKO AmepuKe n ABCTpanvu.
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