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I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE.
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- P Hunexc MMBB - B HHXHEH 4YacTU
22 BOCXOIIIIETO KaHaAa.

MACD cdopMupoBas CHTCHAA BHH3.
DMI+ uyrs Huxe DMI-, ADX B
//} HUKHeH yacTu IIKAABI u
'11)\‘///4*» pa3BopayuBaeTCcs BBEPX, YTO TOBOPHUT

7 B8 o HaaMumE CcAa60r0  HHCXOZSAILETO
Tpenpa. Ocuuasgrop RSI B cpenmei
F 4acTu IIIKAABI, CUTHAAOB HET.
— - Uuaukarop, OCHOBAHHBIHI Ha
JOHUHaMHKE ADX, HaXOaUTCS B
N nporecce (QOPMHPOBaHUSA CHUTHAAA K
g “  pocry.
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INDEXCF Index (NICEX index) Graph 64

T'pagux 2. Yacoeas dunamura Hnoerxca MVBB.
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Hunekc MMBB - mnpubausmaca K
BEpXHEH TpPaHUIIE HHUCXOOAIIETO
KaHaaa, TI/le  MOXKET  BCTPETHUTH
COIIPOTHUBAEHHE.

MACD orpabaTbiBaeT CHUTHAA BBEDX.
DMI+ 4yre BpIIIE DMI-, ADX B
cpenHel YacTH MIKaAbl M HallpaBAEH
BHM3, 4YTO YyKasblBaeT Ha HasHW4dHe
cAab0oro  BOCXOIAIIEIO  AOKAABHOTO
TpeHza. Ocuuaaarop RSI npubansuacsa
K obaacTu MIEPEKYIIACHHOCTH,
CHUTHaAOB IIOKa HeT. HWHaukatop,
OCHOBaHHBIN Ha mauHamuke ADX, 19
Masi [IOBTOPHA CHTHAA K POCTY.

Pexkomennanua: Bae peiHKa.
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Anexcetl Koznos, kaa@ufs-finance.com
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I'padux 3. '{acoeaa JuHamuka cmoumocmu 06 axyuil C6ep6amca Ha MMBB
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C6epbank — mpuUOAU3HACS K BEpPXHEH
FPaHUIIE HUCXONAIIETO KaHaAa, TIe
MOXKET BCTPETUTEL COTPOTUBAEHHE .

MACD orpabaTbiBaeT CHUTHAA BBEpX.
ADX yKa3bIBaeT Ha Haau4gue
YMEPEHHOI'0 BOCXOJHAIIETO AOKAABHOTO

Tpenpa. Ocmuasgrop RSI kocHyacsa
obracTu IEPEKYIIACHHOCTH,
HEyBEePEHHBIN CHTHaA BHHU3.
WUnnukatop, OCHOBaHHBIN Ha

nuHamuke ADX, 20 mas maa cUTHaA K
pocrty.

TMoppepxka: 72,50.
ConporuBaenue: 75,50.

Pekomennanua: Bae peiHKa.

T'a3nmpoM — IIOIBITKA HAYATEH POCT.

MACD cdopMupoBas CHTHAA BBEpPX.
ADX ykasplBaeT Ha IIpeKpalleHHe
HHCXOMSIIETO  AOKAABHOTO  TpeHIA.
Ocumaagrop RSI  mpubamsuaca K
06AaCTH TIEPEKYIIACHHOCTH, CHTHAAOB
noka HeT. VHamkaTop, OCHOBaHHBIM
Ha guHamuke ADX, 19 masa maa curtaa
K POCTY.

Tloppep=xka: 146,00.
ConporuBaenue: 151,50.

Pexomenpnanuda: [lepxKaTsb.

CeBepcTaar — B paMKaxX yMEPEHHO
BOCXOJISIIIETO IIEHOBOTO KOPUIO0PA.

MACD BeIrAgauT HeHTpasbkHOo. ADX
yKa3bIBaeT Ha OTCYTCTBHE AOKAABHOTO

Tperna. Ocuuasarop RSI kocuyacs
obaacTu IEPEKYIIAECHHOCTH,
HEyBEPEHHBIN CHTHaA BHHU3.
Wnnukarop, OCHOBaHHBIH Ha

nuHamuke ADX, B HacToslllee BpeMsd
BBITASITUT HEUTPAABHO.

TMopnepzxka 600,00.
ComnporuBaenue: 644,00.

Pexomennaiu4a: [lepxKaTb.




*
el

&’ &k
* e * *
INVESTMENT COMPANY

PocHedTp - [OBHXKETCS BBEpPX B
Ipesesax HUCXOASAIIETO KaHaAa.

MACD cdopmMupoBas CHTHaA BBEPX.
ADX ykasplBaeT Ha IIpeKpalllcHHe
HHCXOAIIETO  AOKAABHOTO  TpeHIa.
OcrmaasgTop  RSI mpubamsuaca K
00AaCTH IEePEKYIIACHHOCTH, CHTHAAOB
noka HeT. VHauKaTop, OCHOBaHHBIM
Ha guHamuke ADX, 20 mas maa cCUTHaA
K POCTY.

TMoppepxxka: 244,00.
ConporuBaenue: 254,00.

Pekomennaiu4a: [lepxkaTb.
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Bb1 moxkere IIOAITNCAThCAd Ha Halllkl aHAAUTHYICECKHE MAaTCPHAABI, IEePEUIS IO CChIAKE UAU
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OenaptameHT AHaAUTUKH Ten. +7 (495) 781 02 02

JenaptameHT TOProBan U NPoaaXx Ten. +7 (495) 781 73 03
B3aumopaeiictBue ¢ KAMeHTamm, Ten. +7(495) 781-73-02
dbopmuposanue noprdpenei, Ten. +7(495) 781-73-00

npumMmeHeHue Toproebix naen

Mognucka Ha aHaNUTUKY

® [TobeaumTens KOHKypca nporHo3os Thomson Reuters Trading Russia

® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saxkabl naypeaT npemun Cbonds Awards — «Camasa 4yuTaeman
aHa/IMTUKa Ha pbiHKe obauraumii» (2014), «[MpopbiB roga B
aHanuTuKke» (2013)

® PelTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 30710TON AMNAOM «33 MHOOPMALMOHHYD OTKPbLITOCTb(PUHAHCOBBIN
npecc-knyb) Mpurnawaem K

® «3010TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «®PUHAHCOBOMY ANanory»

Awards)

® /laypeat HaunoHanbHoM npemumn «PuHaHcosbiM Onmmn 2012»(PEK)

® /lyqwmnii 06auraumoHHbin doHa (goxoaHocTs/UHAeKe COpTUHO)

(Spear’s) ‘/ GOOS]Q play
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r [IMUTPHiT POXKKOB CkaumanTte mobunbHoe

Amutpuii Conosbes
rdv@ufs-finance.com npunokeHue UFS

sdi@ufs-finance.com

Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halwem caite WWW.Ufs-federation.com

HacToawmit 0630p NpeaoCTaBNeH UCKAIOUYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepPaLMil Ha PbiHKe LeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «t0 3¢ 3c
DuUHAHC» PaccMaTpUBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO W COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NOAHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 338 BO3MOXHbIE NOTEPU KAUEHTA B CBA3M C €8 MCMNO/b30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBAEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWU aHANIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3AHO WM HE 3aBWUCMUT OT COAEPMaHWA aHaNUTUHECKMX 0030POB, KOTOPbLIE OHWM FOTOBAT, AW OT CYLLECTBa
Aasaemblx umu perkomerpaumin. 000 «MK «HD 3¢ 3¢ PrHaHC», ero pyKOBOACTBO U COTPYAHMKM MOTYT M3MEHUTL CBOE MHEHME B OAHOCTOPOHHEM nopaake 6es
0683aTeNbCT8a CNeLUMansHO YBEAOMAATL KOro-nnbo o Takux nsmernennsax. 000 «UK «t0 3 3¢ PuHaHC», ero pyKOBOACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H0 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHMKM TaKKEe HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MM KOCBEHHbIE NOTEPY W/UNK ylept, BO3HUKILMIA B PE3yAbTaTe MCNONb30BAHWA KNMEHTOM MHGOPMaLMM
AW KaKoM-NnB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «H) 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
an)Opmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UKW UCNP3BAATL BO3MOXHbIE HETOYHOCTU. C,qemm, COBEpLEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMU ANA ONpPeAeneHua pesynbTatos Byaylwmx cAeNOK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram uiu NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HACTOALLEM JAOKYMEHTE, MOTyT OKa3biBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KypCOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMari HeceT 3HaUMTeNbHbIM PUCK, B CBA3M C YEM KIMEHTY HEOBX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
PbIHKa U UCCNEA0BIHUE HIAEKHOCTY SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET ObiTb BOCNPOU3BEAEH NONHOCTLIO UK HYACTUYHO, C HEro
HEeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybaukauuii 6e3 npeasapuTensHOro NucbMeHHoro paspewenus 000 «UK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HECET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHuem
HacToAauwero obzopa uau NbHOM ero YacTu.



