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AMEPUKAHCKMIN PbIHOK CEeroaHA:
I BHOBb Ha NepBOM niaHe peunn

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 2081.18 -1,13
DJ-30 17 826.30 -1,54
NASDAQ 100 4931.81 -1,52
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ToBapbl 3Hau. Uzm.,%
3onoto (ETF) GLD 115,60 +0,50
HedTb (ETF) uso 19,84 -0,50
CeKTopa 3KOHOMUKM U3m.,%
KommyHanbHble ycayrm -0.54
3apaBooxXpaHeHne -0.84
MoTpebutenbckme ToBapbl -0.85
MpupoaHble pecypcsbl -0.99
MpombiwneHHble ToBapbI -1.36
®DUHaHChbI -1.36
Yenyrm -1.39
TexHonornu -1.43
AKuUM Tukep 3Hau. Usm.,%
Johnson & Johnson JNJ 99.58 -0.21
The Coca-Cola KO 40.3 -0.74
McDonald's Corp. MCD 94.88 -0.78
Exxon Mobil XOM 86.93 -0.91
Apple Inc. AAPL 124.75 -1.13
Walt Disney Co. DIS 106.69 -1.30
Nike Inc. NKE 98.55 -1.35
JPMorgan Chase JPM 62.84 -1.52
Boeing Co. BA 149.6 -1.56
Facebook, Inc. FB 80.78 -1.86

9 16 23 30 6

20 26 2 9 17 23 2
RO15 Feb 2015 Mar 2015

103.50
103.00

104.00

102.50
102.00
101.50
101.00
100.50
100.00
99.58
99.00
98.50

4/17/2015

LUeHbl Ha 17 anpena 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

[naBHO1 HeonpeAeNeHHOCTbIO 3TOW HeAe N NO-NPeXKHEeMY OCTaHeTcA
BOMNPOC rpeyeckux Aoaros. MpeacTtaBuTenn cTpaHbl NPoAoMKaT obeyKaeHne
ycnoBuii npeaoctasneHma MNpeuun KpeauTos oT EBpocotosa. Mpouecc naet
C/I0XKHO, TaK Kak 06e CTOpOHbI BeCbMa PELIUTENIBHO OTCTauUBAOT CBOMU
WHTEpPeChbl U He XOTAT MATU Ha YCTYnKK. MIHBecTopbl onacatoTcs, 4To nogobHasn
CUTYaumAa paspeLunTca npekpalLteHnem GuHaHCcoBOW NnomolLumn Mpeuun, 4To
npuseeT K aedonTy cTpaHbl U €€ Bbixoay M3 cocTaBa EBPO30HbI. Mbl
yBEpPEHbI, YTO Y4aCTHUKM He XOTAT JOBECTU NEPEroBopbl A0 3TOM CTaAumn U
CYMTaEeM, YTO KOMMPOMMCC BYAET AOCTUTHYT, XOTA MOXKET BbITb HE Ha 3TOM
Hefene, N CTaHeT pe3y/IbTaTOM B3aUMOYCTYMOK.

[0 oTKpbITUA TOProB UHPOPMaLMIO O KBAPTANbHbIX A0X0AAaX NPeACTaBUT
Morgan Stanley, nocne 3akpbiTua ceccum otuutaerca IBM. Oxkngaetcs poct
npubbIan no obenm KomnaHMAM. MaKpocTaTuctka B CLLA He ny6avkyeTca.

PbIHOK HaKaHyHe

B NATHMLY Ha aMePUKAHCKOM pbiHKe Npou3oLia macluTabHas pacnpogaka.
HeraTusHbIMKU GaKTOpamu CTasiv HOBblE ONACEHUS MO NOBOAY rPEYECKOro
nedonTa u cnabble KopnopatTusHble oT4ETbl. OCHOBHbIE MHAMKATOPSI
notepsanm 6onee 1%. S&P500 n DJ-30 nepexnamn Hanbonbluee nageHue 3a Tpu
Hegenu. Mo UToram HeZleIM PbIHOK TaKXKe OKasasics B MUHYCE.

FnasHble HOBOCTU NpoLueALlero AHA

AreHTcTBO Reuters coobwmno, uto Npeunn 6yaet Heo6XoAMMO HanpaeuTb
BCe CBOM OCTaBLUMECA AeHEXHble pe3epebl, B 06Leli CI0XHOCTU 2 MAIpA,
€Bpo, Ha BbINAaTy 3apaboTHOM NAATbI FPAXKAAHCKMM CAYXKALLMM M NeHCUN B
KOHLLe 3Toro mecsaua. Mpeuus onposepria 31o, coobuieHne, 04HaKo BCex
YY4aCTHMKOB TOProB pPaccTpous TOT GaKT, 4To MUHMUCTEPCTBO GUHAHCOB CTPaHbI
He NpeaoCcTaBUIO Kakme-nnbo 40MNOHUTEIbHbIE CBEAEHUA MO STOMY NOBOAY.
B MTOre Ha PbIHKax CAy4M/ICA 3aMeTHbIM cnag,

MuHuctepcto Tpyaa CLLUA ony6aMKoBano MHAEKC NOTPebUTeNbCKUX LieH 3a
MapT Tekyuero roga. CornacHo HOBbIM AaHHbIM, NOTpebuTenbckaa MHGAAUNA
B TpeTbem mecaue 2015 r. coctasmna 0,2% no cpaBHEHUIO C NpeablayLmnm
mecauem n -0,1% B roa0BOM UCYNC/IEHUU. DKOHOMMUCTbI OXKMAANN, YTO UHOEKC
CPI 3a oTyeTHbI mecaL, BbipacTeT Ha 0,3%. HoBocTb OKa3asia KpaTKOCpoYHoe
No3nTMBHOE BO3AENCTBUE HA PbIHOK.

General Electric Co. (GE) coobwmna o nonyyeHuu B | KBapTane ybbiTKa B
pasmepe $13,57 mapga (51,35 Ha akuumio) No cpaBHeHMIO ¢ NpubbIIbIO B $3
MpA (30 LeHTOB Ha aKLUMIO) rogoM paHee nocsie 06bABNEHUS 0 NpoaaxKe
6onbwen yactm GE Capital. OnepaumoHHas npubbiab coctasuna 31 LEHT Ha
akumio NpoTtus 33 LeHToB. Bbipyduka ynana ao $29,36 mapa, ¢ $34,2 mapa.
[aHHble OKa3anncb HEMHOFO Nydlle oXKuaaHuin. Ha doHe pacnposaasku Ha
pbiHKe, akuunmn General Electric cHu3uauce Bcero Ha 0,11%.

TexHUYecKuit aHanus

SPY — ETF nHaekca S&P500 B muHyce (-1,15%). SPY oTKaTUACA BHU3 OT
HaK/IOHHOro COMPOTMBAEHMA. K AeM NOBTOPEHNA MOMbITOK MPONTU YPOBEHb.
GLD - ETF 30n107a B natoce (+0,50%) GLD nocteneHHO OTTa/IKUBaeTCA OT
YPOBHA 21-nepunoaHoin cKob3awein. CTOUT KAaTb NPOAO/IKEHUA POCTa.

USO — ETF HedTv B mmHyce (-0,50%). USO B3an nay3y nocse o6HOBNEHUSA
rof0BbIX MaKCMMYMOB HaKkaHyHe. DOoHA, POCT NPOAOMKUT.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnuka TatapcTaH, np. M6parnmosa, 58, odpuc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTtakTHOe nnuyo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenoseu, yn. MeTtannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, 6L, «EBponopT», naowaab MnexaHo.a, 4. 3, opuc 203
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



