PocHedTb
PocHedTb B | KB. 2015 1. yBeAnuMna gobbivy rasa
noytu Ha 20% - go 15,8 mnpg KybomeTpos

MTC

MTC moeT BbINnAaTUTbL AnsnaeHabl 3a 2014 r. 8
pa3mepe 19,56 pyb. Ha aKLMIO

HAMK

HJTMK cokpaTtun npounssoacTtso ctanm B | kB. 2015 .
Ha 1% - fo 3,87 M/AIH TOHH >>> cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHne

USD/Py6. 50,50 -2,83%
EUR/PY6. 53,66 -2,15%
EUR/USD 1,07 0,27%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 60,3 3,23%

Metannbi UsmeHeHne

3aKpbiTue
ANOMUHUIA, $/TOHHA 1827 1,94%
Megp, $/ToHHa 5961 0,1%
Hukenb, $/ToHHa 12635 0,71%
3onoro, $/yHuua 1193 -0,15%
Nnatuua, $/yHuma 1148 0,09%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

EcTecTBEHHO, YTO LLEHTPa/ibHbIM COBbITUEM AA PbIHKA aKkuui PO cTaHeT «npamas
IMHWAY C IaBOM rocyaapcTa. Mbl He OXUAAEM CePbe3HbIX 3aABNEHWUI CO CTOPOHbI
Bnagumupa MNyTrHa U OTKNOHEHUA OT BEKTOPA TEKYLLEN PUTOPUKM, OAHAKO Ha PbIHKE
He WCK/IOYEHbl SMOLMOHANbHbBIE ABUNKEHUA U IOXKHbIE BbIHOCbI KOTUPOBOK B 06€
CTOPOHbI AaXKe NPU OTHOCUTE/IbHO CTabUIbHOM HOBOCTHOM GOHeE.

UHpekc MMBB 3a geHb

Mocne HeMTpPanbHOro cTapTa ceccun B cpeay poc-

1690 CUICKME MHAEKCHI B3AIM KYPC Ha NoBblleHMe.
1680 MoaaepsKKo NoKynaTenam BbICTYNUAN CU/bHblE
1670 MaKpPO3KOHOMMYECKME faHHble, PacTyLime LieHbl Ha
1660 3HEProHOCUTENN, A TaKMKe NO3UTUBHbIE HOBOCTM C
1650 3anagHbIX NAOWAA0K. B YacTHOCTM 3a NepBbIit KBap-
1640 Tan 2015 r. npombiwneHHoe Npon3BoAcTBO B Poccum
1630 No AaHHbIM PoccTaTa COKPaTUAOCh MO CPABHEHMIO C
1620 T T o . o |KkB.2014r. Ha 0,4%. 3a MapT TEKYLLErO roAa noka-
— [s2] < o ~— [y2] < o
S 4 A % i G~ & 3aTeslb CHU3MACA Ha 0,6% no cpaBHEHMIO C MapToM
2 393 8852

npowwnoro roga. Takum obpasom o4eBUAHO, YTO o1

POCCUNCKOM NPOMBILLNIEHHOCTU CMag, OT KPU3UCHbIX

ABAEHNN B GMHAHCOBOM CUCTEME NOCTENEHHO CXOAMUT
Ha HeT, a HeNoCcpeaCTBEHHbIN ywepb HECONOCTAaBMMO HUKe Yem B TOM e 2009 r. UH-
nekc MMBB no ntoram aHa npubasun 1,8%, no 1677,7 nyHKTa. BantoTHbIM HAeKc PTC
B3neten Ha 3,6%, fo 1052,3 nyHkTa...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 1052,33 3,63%
MICEX 1677,70 1,84%
Dow Jones 18112,61 0,42%
Nasdaq 5011,02 0,68%
FTSE 100 7096,78 0,3%
DAX 12231,34 0,03%
S&P500 2106,63 0,51%
FONYBbIE PULLKU
3aKpbITHe TOpros
3akpbiTue 3aKpbiTue
3MUTEHT (NoHpaoH) (MMBB)
BTB 0,057 1,72% 0,058 0,62%
FMKHopHuk 9625,039 5,28% 9632 1,18%
Fasnpom 147,747 4,19% 150,1 3,95%
Nykoiin 2566,004 2,29% 2595 1,41%
PocHedTb 251,549 3,86% 254,4 1,96%
Pycfupapo 0,594 -0,42% 0,578 -0,09%
C6epbaHK 76,147 5,24% 76,49 3,30%
CypryTHérs 36,773 2,83% 37,25 0,81%




3HauyeHue U3meHeHne

NHaekc MMBB 1678 1,84%
NHaekc PTC 1052 3,63%
O6bem Topros 793 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
3Be3pa 39,8
TauTan 39,58
Huxeropoackas c6biT. Komn. 25,13
MapuaHeprocbbiT 19,6
Connepc 16,93
fAKyTCK3Hepro -8,29
[AarectaHcKkas c6bIT. Komn. -9,03
GTL -9,42
Mepuguan -11,65
Yennb. Ky3Heu.npecc. 3-4 -14
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OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

MNocne HeWTpanbHOro CTapTa CeccuuM B cpedy POCCUUCKME MHAEKCbl B3AAN
KYpC Ha nosblweHune. [oagep:Kkon MOKynaTensam BbICTYNUAM  CUSIbHbIE
MAKPO3KOHOMMUYECKNE AaHHble, pacTylWwme UeHbl Ha 3SHEProHOCUTeNW, a TaKKe
NO3UTMBHbIE HOBOCTM C 3aNaZHbIX N0OLWAaA0K. B yacTHOCTM 3a nepBbIn KBapTan 2015
r. NPOMbILW/IEHHOEe NPOU3BOACTBO B Poccmm No gaHHbIM PoccTata cokpaTtmMnoch no
cpaBHeHwuto ¢ | KB. 2014 r. Ha 0,4%. 32 MapT TeKyLero roga nokasartenb CHU3MACA
Ha 0,6% No cpaBHEHWIO C MAaPTOM NPOLW/IOro roga. Takum 06pasom o4eBUAHO, YTO
LN POCCUMCKOM MPOMBILLIIEHHOCTM CNag OT KPU3MUCHbBIX ABAEHUN B PUHAHCOBOM
cucTeMe NoCTENEeHHO CXOAUT Ha HET, @ HeMoCPeACTBEHHbIN yliepb HeconocTaBUMo
HUXe yem B Tom ke 2009 r. MHaekc MMBE no utoram aHsa npubasun 1,8%, oo
1677,7 nyHKTa. BantoTHbin nHaekc PTC Baneten Ha 3,6%, Ao 1052,3 nyHKTa.

Esponelickne ¢oHAOBble WMHAEKCHI B Cpedy OTbIrpbiBaAM 3acefaHue coBeTa
auvpekTtopoB ELLE, a no utoram gHa B ouyepeaHoW pa3 oOBHOBWUA UCTOPUYECKUI
MaKCMMyM CBOAHbIN MHAEKc Stoxx Europe 600. Bce 6as3oBble CTaBKM Kak M
0¥Knaanocb bbinM ocTaBneHbl 6e3 u3meHeHus, a rasa LB EBpo3oHbl Mapuo Odparu
B XoAe npecc-KoHdpepeHLMM NOATBEPAMA HAMeEPEHWe NPOAOIKaTb peannsauuio
nporpammbl QE BMNAOTb 40 [OCTUMXEHUA uenei no MHPAAUMKU. TaKKe rocnoamH
[parv noa4yepKHyn, YTo perynatop He byeT 60/blue CHUKATb CTaBKY MO AENO03UTaM,
a KypcC €BpO He BXOAMUT B UUC/O LiesIeBbIX SKOHOMUYECKMX MOKasaTenei.

Ha amepuKaHCKMX nnolaakax Takxe Habntoganacb MoBbllWEHHAA AaKTUBHOCTb
nokynaTtenen: oCHOBHble PoHAO0BbIE MHAEKCHI BbIpOCAKU 3a ceccuto Ha 0,4-0,7%
Ha poHe nuaepcTsa akuuii HedTAHbIX KomnaHuii. CornacHo otyeTy ®PC, o6bem
npombiwneHHoro npounssoactea B CLUA 3a mapt ynan Ha 0,6% no cpaBHeHuto ¢
deBpanem, 4to ABNAETCA MaKCMMaNbHbIM CHUXKeHnem ¢ 2012 r. KoHceHcyc-NporHos
o nokasarento Haxoannca Ha yposHe 0,3%. Kpome TOro MHAEKC Npon3BoACTBEHHOM
aKkTMBHOCTU Hbto-Mopka Empire Manufacturing 3a anpenb cHusunca ¢ 6,9 NyHKTa
[0 MUHYC 1,2 nyHKTa NpOTMB NPOrHO30B POCTa A0 7 NYHKTOB.

PoHAOBbIE MHAEKCHI a3UMATCKO-TUXOOKEAHCKOro perMoHa B YeTBepr pactyT npu
NPOAO/IKEHUN PEeKOPAHON AMHamuKM KuTalickoro uHaekca. PaHee Ha Hepene
npembep [occoBeta KHP /i KsuAH 32a8BMn O HamepeHWM npaBUTENbCTBA
NPUHATL CrNeuuanbHble Mepbl CTUMYIUMPOBAHUA OTAE/bHbIX Chep IKOHOMUKM,
TakMm 06pasom MHBECTOPbI OXKUAAIT AONOAHWUTENILHOTO OCNAbNEHUA AEHEKHO-
KpeauTHOM NONIUTUKM.

HedTAHble KOTMPOBKM, MOCNE BCNECKA BONATUNBHOCTU HaKaHyHe U MOBblleHUA
Mo UToram fAHsA, KOppeKTUpytoTca A0 $63 no mapke Brent u go $56 no copty WTI.
®bloyepcHbIN KOHTPAKT Ha MHAeKc S&P Topryetcs B6an3n otmeTkn 2100 NyHKTOB.

CobbITHA Ha ceroaHs:

©15:30 CLLIA: KonmyecTBo NnepBUYHbIX 06palleHnid 3a nocobusamm no 6espabotuue
©15:30 CLLUA: Yncno HavaTbIX CTPOUTENBCTB AOMOB B MapTe

¢17:00 CLUA: MHaeKc aenoBolt akTuBHocTU OPE OGunagensdun B anpene m

UctouHuK: UK dHeprokanutan



POCHE®Tb

MTC

POCHE®Tb B | KB. 2015 I. YBEZIMMUNA AOBbIYY FA3A NOY-
TU HA 20% - A0 15,8 M/1P4, KYBOMETPOB

KoHconnauposaHHana ToBapHas Aobbiyva raza HK PocHedTb B | KB. 2015 T.
yBennuunace Ha 19,7% rog K rogy v coctaeuna 15,8 mapg kybomeTtpos. B |
KB. PocHedTb yBENMUYMAG YPOBEHD YTUAM3ALMM NONYTHOrO HEGTAHOTO rasa Ao
87%. B 2014 r. aaHHbI NoKa3aTenb coctasun 81%.m

MTC MOXET BbINJIATUTb AUBUAOEHADbI 3A 2014 T. B PA3-
MEPE 19,56 PYb. HA AKLUHIO

CoseT anpektopoB MTC pekomeHA0BaN rogoBoMy obLLemy cobpaHuIo aK-
LMOHEepOoB BbINAATUTL AMBUAeHAbI 3a 2014 r. B pasmepe 19,56 py6. Ha oaHy
06bIKHOBEHHYI0 aKumio. Obuan cymma AMBUAEHA0B MOMKET npesbicuTb 40,4
mapAa py6. C yueTom NpoMeKyTouHbIX AMBuaeHa0B 3a | nr. 2014 r. obwasn
CyMMma BbInAat coctasut 53,23 mapa py6. logosoe obuiee cobpaHue akuu-
OHEepoB KOMMAaHMM COCTOUTCA 25 MIOHA, B Ka4ecTBe AaTbl 3aKpbITUA peecTpa
ON5 NONYyYeHUA AUBUAEHA0B NPEA/IOKEHO 7 NoNa.m

H/IMK COKPATUN NPON3BOACTBO CTAJZIN B | KB. 2015T.
HA 1% - 00 3,87 MJIH TOHH

lpynna H/IMK cokpatuna npoussoactso ctanm B | KB. 2015 r. Ha 6% no
CPABHEHMIO C NPOLLNbIM KBapTasiom U Ha 1% No cpaBHEHUIO C aHAaNOTUYHbIM
nepmoaom NpoLaoro roga - 4o 3,87 MAH TOHH. 3arpysKa CcTaneniaBuUabHbIX
molHocTel Mpynnbl B | KB. coctaBuaa 96%, 8 Tom uncne Ha JinnewKkon nno-
waake - 100%. NMpoaaxkm HIMK Bbipocan Ha 3% KB/KB Ha GpoHe cTabuibHOro
CNpOoCca Ha BHELWHMX pbIiHKaX. MpogaxKu Ha BHELWHMX PbIHKaxX (3a npeaenamu
P®) Bbipocan Ha 13% KB/KB 40 2,55 M/IH TOHH, UX A4oAA B 0bLiem noptdene
npoAa ysenmumnacb 8o 64% (59% 8 VI ks.2014).m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe
16-Apr Mpecc-KoHpepeHuUua npesnaeHTa PP PO
17-Apr 12:00 uny EC -0,10%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



