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AMEpPUKAHCKNIN PbIHOK CEroaHs:
OTtyeTbl Citigroup n Goldman Sachs

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. U3m.,%
UHAaeKcbl
S&P500 2106.63 +0,51
DJ-30 18112.61 +0,42
NASDAQ 100 5011.02 +0,68
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po1s Mar 2015 Apr 2015
ToBapbl 3Hau. Usm.,%
3onoto (ETF) GLD 115,43 +0,87
Hedtb (ETF) uso 19,71 +4,73
CeKTopa 3KOHOMUKM U3m.,%
MpupoaHble pecypcbl +2.21
TexHonormm +0.60
MpombiLwneHHble ToBapbl +0.56
®DUHaHChbI +0.43
KommyHanbHble ycnyrm +0.27
34paBooxpaHeHue +0.21
MoTpebutenbckme ToBapbl +0.20
Ycnyrm +0.01
AKuUM Tukep 3Hau. Usm.,%
JPMorgan Chase JPM 64.21 +1.86
Exxon Mobil XOM 88.08 +1.67
Apple Inc. AAPL 126.78 +0.38
Nike Inc. NKE 99.83 +0.30
Walt Disney Co. DIS 106.98 +0.30
Johnson & Johnson JNJ 100.6 +0.08
The Coca-Cola KO 40.4 -0.27
Boeing Co. BA 152.43 -0.51
Facebook, Inc. FB 82.71 -0.98
McDonald's Corp. MCD 96.44 -1.17
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LUeHbl Ha 15 anpena 2015

KniowHes Uropb +7 (495) 783-9173

klyushnev@ffin.ru

Mpbl oXXugaem

Citigroup n Goldman Sachs g0 oTKpbITUA TOProBOiA CECCUU NPeaCTaBAT CBOU
BAaHHble 3a 1 KBapTan. Bbixos 370 MHPOPMALMM ONpesenvT TPEHS, PbIHKA He
TOJIbKO Ha NPeMapKeTe, HO U B TEYEHME OCHOBHOWM TOProsol ceccuun. aem
yBe/IMYEHUA NPUBBIIN U POCTA KOTUPOBOK B NEPBYIO oYepeab akuui
$MHaAHCOBOro CEKTOPA Ha 3TOM ¢oHe.

Mocne 3aKpbiTUA oTunTatoTcA American Express u Schlumberger. O6e
KOMMaHWW NepeXMnBatoT cnaj, O4HAKO B 3TOT Pa3 Mbl KAEM MOJIOKUTENbHOM
peaKkummn Ha NybanKaumio JaHHbIX.

B 15:30 mcK B CLLUA cTaHeT n3BeCcTHO YMCNI0 HAaYaTbIX CTPOUTE/NIbCTB HOBbIX
[O0MOM B CTPaHe B MapTe, a TaKKe KOIMYECTBO BblAaHHbIX pa3peLleHnin Ha
CTponTenbcTBO. Mbl NPorHo3npyem He6oIbLLON POCT NOKasaTenen u
aKTUBM3aLMIO NOKyMNaTesiei Noc/e BbIX0Aa CTaTUCTUKM.

PbIHOK HaKaHyHe

Topru cpeabl OCHOBHbIE UHAEKCbI 3aBEPLUNIA YBEPEHHbBIM POCTOM, YTO
N03B0JINJI0 UM BHOBb NOA06PATLCA K MCTOPUUECKUM YPOBHAM. Bonee
BbICOKME, YEM OXKMAAN0Ch, KOPMOPATUBHbIE NPUOBLIN U CKAYOK LeH Ha HeDTb
OXKMBWIN PbIHOYHBIX 6bIKOB. MIHBECTOPbLI MPU 3TOM NMPOUTHOPUPOBAU Clabble
[JaHHble No NPOMbILWIEHHOMY MPOU3BOACTBY.

FhasHble HOBOCTU NpoLueALlero AHA

EBpoOneicKuii LeHTpanbHblii 6aHK, KaK M 0XKUAANOCb, Ha 3acefaHUn B
YyeTBepPr He BHEC HUKAKMX USMEHEHMI B pa3mep NPOLLEHTHbIX

cTaBoK. Mapwuo [lparv 3aaBuA, YTO OH YAMB/EH CNEKYNALMAM O BO3SMOXKHOM
BbIXOJe U3 HeaBHO HayaToM Nporpammbl HaHKa MO NOKYMKe aKTUBOB,
KOTOpas 3ansaHnpoBaHa A0 ceHTabpsa 2016 r. Mo ero cnoBam, Ha pbiHKE HeT
CBUAETENbCTB BO3SHUKHOBEHMA My3blpeit, 3 06MeHHbI Kypc eBpO He ABAAeTcA
uenbto nonntukm ELB. MHaekcol EBponbl Ha ¢oHe 3TOM HOBOCTM BbIPOC/N.

®PC CLUA BbinycTuna ceroaHA Tak HasbiBaemyto «bexKeByto KHUTy»,
ny6anKyembiiA BOCEMb Pa3 B rof, SKOHOMMUYECKUIA 0630p, OCHOBAHHbINM Ha
oTyeTax ABeHaauatn PenepanbHbix pesepBHbIX 6aHKOB. COrNacHoO AOKYMEHTY,
akoHomumKa CLLUA npogonkana nokasbiBaTb YMEPEHHbIN AN CKPOMHbBIN POCT B
nepuog c cepeanHbl peBpana A0 KoHUa mapTa. CUAbHbIM JoANap OKasan
oTpuLaTeNIbHOE BAMUAHME Ha NponssoguTeneit. B 6onblinHCTBE permoHos
OTMeYeHbl COKPALLLEHWNA WTAaTOB KOMMAHWUI U3-3a CHUMKEHUA LLeH Ha
aHeproHocuTenn. OcobeHHO 3TO KOCHY/1I0Cb NPOU3BOAUTENEN CNAHLLEBOrO
rasa. Og4HUM 13 NONOXKUTENbHbIX GPaKTOPOB ObINO yayULEHME Ha PbIHKE
HeABUMKMMOCTU B BONbLUMHCTBE PalioHOB.

3anacobl He¢pTn B CLLA 32 MUHYBLUYIO HeAEeN0 YBENUYUAUCD Ha 1,3 maH
6appeneit. 06 3TOM CBUAETENLCTBYIOT AaHHble MUHUCTEPCTBA SHEPTreTUKN
CWA. LleHa Ha «4épHOe 30/10TO», O4HAKO, BbipOC/a.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B natoce (+0,45%). SPY npeonosen HakNoHHoe
CONpoTUBAEHUNE U B BAMNKaNMLWIME AHM OOHOBUT abCONOTHbIE MAaKCUMYMbI.

GLD - ETF 30n0T7a B natoce (+0,87%) GLD BHOBb Bbllle YpoBHSA 21-nepunogHomn
CKoMb3sALen. [lBMKeHME BBEPX NMPOSOIKUTCA.

USO — ETF HedTv B 6onbliom natoce (+4,73%). USO AocTur KBapTanbHbIX
MaKcMMymoB. CTOUT KAaTb X 0BHOBNEHUS.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, Kopn. 2

Bauvxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, CyxapescKkaa nam TpybHana
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnuka TatapcTaH, np. M6parnmosa, 58, odpuc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTtakTHOe nnuyo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, 6L, «EBponopT», naowaab MnexaHo.a, 4. 3, opuc 203
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



