bawHedTb
BbawHedTb B | KB. 2015 1. yBenmMumnna Aobbiuy HedTH Ha
14,4% - no 4,7 MNH TOHH

ABTOBA3
Yucras npnbbinb ABTOBA3a 3a | kB. 2015 . cocTaBuaa
796 mnH py6. NpoTUB ybbITKA rOA0M paHee

CeBepcranb

CeBepcTanb yBeaM4MAa NPOM3BOACTBO CTann B | KB.
2015 r. Ha 2% - 8O 3 MAIH TOHH >>> CTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHune

USD/Py6. 51,97 -0,85%
EUR/Py6. 54,84 -1,23%
EUR/USD 1,07 0,83%

CbIPbEBbIE PbIHKU

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

Ecnu abcTparMpoBaThCA OT BAMAHMA Kypca HaLMOHaAbHOW BatoTbl Ha pybaeBble
KOTUPOBKM POCCUMCKUX aKUMI, TO CEerogHA YTPOM CWUTyaLMA CKAaAblBaeTcs
HEeWTPaNbHO KaK A/1a 6bIKOB, TaK U A4/1A meaBeaei. B To e Bpema cerogHa oxuaaerca
HaCbILWEHHbIM HOBOCTAMM AeHb B eBP030HEe M CLLIA, 4TO CKaXKeTcs M Ha OTEYECTBEHHbIX]
bymarax.

UHpekc MMBB 3a geHb

BO BTOPHMK Ha POCCMICKOM PbIHKE aKLMil Measeam

1690 pesKo yCUAUAM AaBAEHME B OTCYTCTBMM HOBOCTHbIX
1680 ApaiBepoB Npu PacTyLLmX LeHax Ha HedTb. OcHoB-
1670 HbIM MHAMKATOPOM A4/1 PblHKa BHOBb CTana CUTyaLun
1660 B Ba/IOTHOM ceKummn MocKoBcKol Bupsku, raoe pybab
1650 NPOAO/IKIMA CBOE YKpenaeHue. BnoaHe 10rMyHo, 4to
1640 B INAEPAX CHUMKEHUA MO UTOraM AHA OKA3aMCb ak-
1630 LMK HedTerasoBbIX KOMNAHWUI U MeTanNypruyeckuii
1620 =———"——— "~ _  cekTop. MHaekc MMBB 3aBepLuna ceccuio B Kpac-

— M <+ © —=H ™m <« O o

S 4 A % ih o &~ &  HOW 30He, CHM3MBLIKCL Ha 1,8%, 0o 1647,4 nyHKTa.

2 393 8852

BantoTHbI 6eHumapk PTC npubasun 1,1%, ao 1015,5
NYHKTA...>>>CTp.2

MWPOBbIE UHOEKCHI

UsmeHeHune

UHApeKcbl

3akpbiTue
RTS 1015,51 1,08%
MICEX 1647,39 -1,84%
Dow Jones 18036,70 0,33%
Nasdaq 4977,29 -0,22%
FTSE 100 7075,26 0,16%
DAX 12227,60 -0,9%
S&P500 2095,84 0,16%
FONYBbIE ®ULLKU

UsmeHeHne 3aKkpbiTHe TOPros
3aKpbiTue 3akpbiTue

Brent, $/6app. 58,4 0,86% IMUTEHT (NongoH) (MMBB)
BTB 0,058 0,45% 0,058 -1,91%
Metannbi UsmeHeHune FTMKHopHwuk 9409,056 -1,63% 9520 -3,24%
3akpbiTue Fasnpom 145,944 0,07% 144,4 -2,96%
AnlOMUHUIN, $S/TOHHA 1792 0,97% JNlyKoiin 2581,772 -1,18% 2559 -2,22%
Megp, $/ToHHa 5955 -0,77% PocHedTb 249,262 -0,77% 249,5 -2,35%
Hukenb, $/ToHHa 12546 1,53% Pyclugpo 0,613 5,83% 0,578 -1,33%
3onoto, $/yHuus 1195 -0,35% C6epbaHKk 74,467 1,33% 74,05 -0,07%
Nnatuua, $/yHuus 1147 -0,61% CypryTHor3 36,804 1,00% 36,95 0,41%




3HauyeHue U3meHeHne

NHaekc MMBB 1647 -1,84%

NHaekc PTC 1016 1,08%

O6bem Topros 687 M/H. JONN.
JMAEPbLI NOBbILLEHUA/

NOHU¥XKFHUA r MICFX

YenabuHCKUIA MeTKoM6UHAT
AcTpaxaHckasn c6bIT. Komn.
lFanc-AesenonmeHt

A3PA, np.
Ky6aHbaHeprocbbiT
HOxypanHukennb

AP

TrK-2, np.
flpocnasHedTeoprcuHTEs, Np.

APMAZIA

39,89
19,77
17,62
15,38
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OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

Bo BTOPHMK Ha POCCMIACKOM PbIHKE aKUMA MeaBeaun Pe3Ko YCUAUAWN AaBNeHue B
OTCYTCTBMM HOBOCTHbIX ApPalBepoB NpW pacTywux ueHax Ha HedpTb. OCHOBHbIM
WHAMKATOPOM /1A PblHKA BHOBb CTana CUTyaLMA B BAIKOTHOM ceKLmMmM MOCKOBCKO#M
Bupxu, roe pybnb Npomo/KMA CBOE YKpenseHue. BnosnHe /NOrMYHO, 4TO B
ANJepax CHUXKEHMA NO UTOraM AHA OKa3a/WCb akuuu HedTerasoBbiX KOMMaHUM
W meTannypruyeckuii cektop. MHgekc MMBE 3aBepLUMn ceccuto B KPacHOM 30He,
CHu3MBWMKCL Ha 1,8%, po 1647,4 nyHKTa. BantoTHbIi 6eHUmapKk PTC npubasun
1,1%, po 1015,5 nyHKTa.

EBponelickue ¢oHOOBbIE MHAEKCbI NO MTOram TOProB BO BTOPHWK MOKasanu
CHUXeHWe, CBOAHbIN MHAMKaTop Stoxx Europe 600 notepan 0,5%. Mexay tem
6putaHckuii FTSE 100 Bbipoc Ha 0,2% Ha ¢oHe BbIXOA4A HEMMOXMX CTaTAAHHbIX
Mo 3KOHOMMWKe CTpaHbl. B YacTHOCTU MHAEKC NOTPebUTENbCKUX LLeH 33 MapT He
M3MEHWUACA NO CPAaBHEHMUIO C aHanormyHbim nepmogom 2014 r. 1 NnoKasan pocT Ha
0,2%, 4TO coBMano C NPOrHO3aMM 3KCNepToB. Kpome TOro MHBECTOPbLI OLEHMUBANN
MaKpOCTaTUCTUKY M MO €eBPO30OHe: MPOMbIWAEHHOe NpoM3BOACTBO 19 cTpaH
Ba/ItOTHOTO 6/10Ka BbIpocno B dpespase Ha 1,1% c asHBapA NPOTUB NPOrHO30B pocTa
Ha 0,4%.

Ha amepuKaHckmx GoHA0BbIX NAOWAAKaX Habnto4aNUCh NO3UTUBHBIE HACTPOEHMUS,
ogHako Nasdaq Composite cHusuaca Ha 0,2%. [Buratenamm pbiHKa CTanu
aKUMWM dHepreTMyecknx U ¢GuHaHCOBbIX KOMNAHMUM, KOTOpble BC/ed 3a LeHamu
Ha SHEeproHocuTenM, a TakkKe Ha ¢oHe NybAMKauMM 3HAYMMbIX KOPMOPaTUBHBIX
OTYETHOCTElM, KOMNEHCUPOBAAN HeraTMB OT MPOYMX HOBOCTEN. TaK, pO3HUYHble
npoaaxu 8 CLWA 3a mapT Bbipocan Ha 0,9% B cpaBHeHuM ¢ peBpanem nNpoTms
nporHosoB pocta Ha 1,1%. Mpu aTom deBpanbcKoe CHUXKEHME NoKasaTensa 6bino
nepecmMmoTpeHo B MeHbLUyto cTopoHy ¢ 0,6% ao 0,5%.

A3naTtckne GpoHAOBbIE MHAEKCHI CErOAHA YTPOM TOPrylOTCA Pa3sHOHaNpPaB/ieHO Ha
cTataaHHbix M3 KHP, MSCI Asia Pacific cHuaetcs Ha 0,5%. B | kB. 2015 r. Kutalickan
3KOHOMMKA Bblpocna Ha 7,0% B rof0BOM BblpaxKeHUU NpoTuB 7,3% 3a npeablayLwmni
KBapTas, YTO COBMAsIO C PbIHOYHBIMM OXKUAAHUAMM. YTO KacaeTca CTPYKTYypbl POCTa,
TO 06BbEM MPOMBILLIZIEHHOTO NMPOWU3BOACTBA BbIPOC HA 5,6% NPOTUB OXMUAIEMBbIX
7%, 060pOT PO3HUYHOWM TOProBAK Nokasan npupoct 10,2% npu nporHosax 10,9%, a
BNOXEHMA B OCHOBHble GoHAbI, UcKntovas AlK, Bbipocaun Ha 13,5% npw nporHose
13,9%.

HedTb mapku Brent natyio ceccuio nogpsaf AEMOHCTPUPYET MONOKUTENbHYHO
AVHAMUKY M TOpryeTca yxe Ha oTmeTke $58,9 3a 6appenb. CopT WTI pacrtet ao
$53,6 3a 6appenb. Pbroyepcbl Ha HAeKE S&P cTabuabHbl Ha oTMeTKe 2090 NyHKTOB.

CobbITUA Ha ceroaHs:

*H/IMK: Myb6aunkaumsa Npon3BoACTBEHHbIX pe3ynbTaTos 3a | k8. 2015 T.
*TpaHcHedTb: 3acepaHue coBeTa AUPEKTOPOB

©12:00 EBpo3oHa: Toprosbiit 6anaHc B pespane

©14:45 EBpo3oHa: KntoueBas ctaBka ELB

¢16:15 CLUA: NMpombiwneHHOe NPON3BOACTBO B MapTe

©17:30 CLUA: 3anacbl HedTH 33 Heaento No AaHHbim EIA |

UctouHuK: UK dHeprokanutan



BALLHE®Tb

ABTOBA3

CEBEPCTAJIb

BAWHE®Tb B | KB. 2015 I. YBE/TUMUNIA AOBbIYY HEDTU HA
14,4% - 0O 4,7 M/1H TOHH

bawHedTb B | KB. 2015 . yBennunna fobbiuy Hedpt Ha 14,4% - no 4,71 maH
TOHH. CpeaHecyTouHas Aobbiva B | KB. coctaBuna 52,3 TbiC. TOHH. O6bem
BbIMyCKa ToBapHoOM npoaykumu B | K. 2015 r. no cpaBHeHMto ¢ | k. 2014 .
ymeHbwnaca Ha 9,5% (80 4 385 TbiC. TOHH), YTO 0BYCNI0BNEHO CHUNKEHUEM
obbema nepepaboTku.m

YUCTAA NPUBbLI/Ib ABTOBA3A 3A | KB. 2015 I. COCTABUJIA
796 MJ1H PYb. NPOTUB YBbITKA TO4AOM PAHEE

Yucrana npmbbinb ABTOBA3a 3a | KB. 2015 r. coctaBuna 796 mnH py6. npo-
TUB yb6bITKa B pasmepe 2,9 mapg pyb. ronom paHee. BbipyuKa 3a OTYETHbIN
nepuog, Bblpocna Ha 5,2% v coctasuna 47,8 mnpg pyb., HeCMOTpA Ha nage-
HWe pblHKa Ha 36%, BanoBas NpubbIIb Bbipocna Ha 65% - fo 3,6 mapg, py6.
OnepaumnoHHbIN y6bITOK cocTaBmn 81 maH pyb., uam 700 pyb. B nepepacyete
Ha oguH aBToMobunb. B 2014 r. 3ta yumdpa coctasnsana 1 500 maH. pyb., uto
paBHanocb 11 400 py6. Ha oAMH aBTOMOBUNbL.E

CEBEPCTA/1b YBE/TUMUA NPOU3BOACTBO CTAJIN B | KB.
2015T. HA 2% - 4O 3 MJ1H TOHH

CeBepcTanb yBenmumaa nponsBoacTso ctanm B | kB. 2015 r. o cpaBHEHUIO C
npeablaywmMm KBapTanom Ha 2% [0 2,96 maH ToHH. O6bem Npon3BOACTBa
yyryHa cHusmnca Ha 1% o 2,31 maH ToHH. KOHCoNMAaMpoBaHHbIe NpoAakm
CTa/IbHOM NPOAYKLMU CHU3UAUCH HA 4%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

15-Apr  5:00

Po3Hun4YHbIE NpOAarkn Kutaii

15-Apr  9:00 nny, lepmaHua 0,50%

EC

15-Apr 14:45

KnioueBan craska ELB

16-Apr Mpecc-KoHpepeHuus npesnaeHTa PO PO

17-Apr 12:00 nnuy EC -0,10%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



