JleH3Hepro

YucTbili yobITOK JleHaHepro no MCHO 3a 2014 .
coctasun 4,2 mapg py6. npotme npubbinn rosom
paHee

AKpOH

Bbipyyka AkpoHa 3a 2014 r. no MC®O ysenmuunnacb Ha
10% >>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHune

USD/Py6. 52,42 2,65%
EUR/Py6. 55,52 2,29%
EUR/USD 1,06 -0,35%

CbIPbEBbIE PbIHKU

U3meHeHune

Brent, $/6app. 57,9 0,1%
MeTtannbi U3meHeHune
3akpbiTue
AnlOMUHUIN, $S/TOHHA 1775 0,28%
Mepgp, $/ToHHa 6001 -0,9%
Hukenb, $/ToHHa 12357 -1,79%
3onoto, $/yHuun 1199 -0,7%
Mnatuna, $/yHuma 1154 -1,45%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHs

1700 nyHKTOB.

nepeg CrapTom TOPros
MONOMKUTENbHbIN BHelWHU ¢GoH. Mbl oxugaem poct uHaekca MMBBE B nepsoit
nonosuHe aHA Ha 0,4-0,8% M B faNbHENLLEM HE UCKAOYAEM LOCTUMKEHUA YPOBHA

Ha pPblHKE aKuMﬁ CNOXHMnca YymMepeHHO

UHpekc MMBB 3a geHb
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HoBas Hegens Ha poccuiickom GpoHAO0BOM pPbiHKE
Hayanacb C NoBblWeHNA GOHAOBbLIX MHAEKCOB Npu
B0306HOBNEHUM «Bblubero» TpeHAa B KOTUPOBKaXx
Ba/IlOTHOrO Kypca py6na. O4eBMAHO, YTO NOKynaTenun
aKLUMI He cobupatoTca AoNYCKaTb NOIHOMACLWTab-
HOro pa3BopoTa C 06HOBAEHMEM CPeAHECPOYHbIX
MWHUMYMOB, TaK KaK NoaAepsKKoM UM BbICTYNatoT
NpUGANNKaLWMNCA ANBUAEHAHbI CE30H 1 06N
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XapaKTep HOBOCTHOro poHa B MapTe-anpene 2015 .
Mo utoram Toprosou ceccum nHgekc MMBB nokasan
pocT Ha 1,3% 1 coctaBun 1678,2 nyHKTa. BantoTHbIN
6eHuYmapk PTC npmubasun 0,5%, 3aKpbIBLINCH Ha
otmeTke 1004,6 nyHKTa...>>>CTp.2
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MWPOBbIE UHAOEKCDI

UHApeKcbl

UsmeHeHune

3akpbiTue
RTS 1004,62 0,52%
MICEX 1678,19 1,28%
Dow Jones 17977,04 -0,45%
Nasdaq 4988,25 -0,15%
FTSE 100 7064,30 -0,36%
DAX 12338,73 -0,29%
S&P500 2092,43 -0,46%
FONYBbIE ®ULLKHN
3aKkpbiTHe TOPros
3aKpbiTue 3akpbiTue
SMUTEHT (NoHaoH) (MMBB)
BTb 0,058 0,09% 0,059 0,56%
FMKHopHuk 9647,288 -1,87% 9839 -0,98%
Fasnpom 147,095 -0,87% 148,8 0,54%
Nykoiin 2635,178 0,12% 2617 -0,68%
PocHedpTb 253,346 -0,88% 255,5 -0,56%
Pycluapo 0,585 2,77% 0,586 8,15%
C6epbaHkK 74,124 2,26% 74,1 3,64%
CyprytHérs 36,754 2,26% 36,8 2,25%




3HauyeHue U3meHeHne

NHaekc MMBB 1678 1,28%
NHaekc PTC 1005 0,52%
O6bem Topros 775 M/H. JONN.
NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX
APMAZA 39,36
GTL 23,68
P3CK 20,54
TrK-2, np. 15,38
TrK-2 14,36
Bnagumupckan c6biT. Komn. -9,73
HoBocubupckaHepro -12,12
Yenab6aHeproc6biT, np. -13,95
flpocnaBHedTeoprcuHTes -15,3
3Be3pa -27,54
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OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

HoBas Hegens Ha poccMcKOM GOHAOBOM PbIHKE HaYanach C NOBbILLEHNUA GOHAOBbIX
WHOEKCOB Npu BO30OHOBNEHWUM «bBblubero» TpPeHAa B KOTMPOBKAX Ba/lOTHOrO
Kypca py6ns. O4yeBMOHO, YTO MOKyMaTeNu akuuii He cobupaloTca AONycKaTb
nonHomacwTabHoro passopota ¢ OO6HOBNEHWEM CPeAHECPOUHbIX MUHUMYMOB,
TaK KaK MoAAepiKKoM UM BbICTYNaloT NpUbavKaowWwnincs AMBUAEHAHbIA CE30H U
06Nt XxapaKTep HOBOCTHOro ¢oHa B mapTe-anpene 2015 r. Mo MToram Toprosoit
ceccum nHaekc MMBB nokasan poct Ha 1,3% v coctasun 1678,2 nyHKTa. BantoTHbI M
6eHumapk PTC npubasun 0,5%, 3akpbiBwnch Ha oTmeTke 1004,6 nyHKTa.

EBponelickne  ¢doHAaoBbIE MHAMKATOPbI B noHeaeNbHUK noKasanu
pa3HOHAMNpPaBAEHHYIO AMHAMUKY, CBOAHbIA MHAeKC Stoxx Europe 600 Bbipoc
Ha 0,2%, OBHOBMB TeM CambiM B OYepeHOl pa3 UCTOPUYECKME MAKCUMYMbI.
3HAYMTENBbHO XYKE PbIHKA CMOTPENUCH aKLMW TOPHOA06bIBAIOWMX KOMMAHWUIA Ha
¢doHe nybamkaumm cnabbix nokasartenen Toprosoro 6anaHca Kutas. B yactHocTn
kanutanumsauus BHP Billiton cHm3aunack Ha 3,3%, Rio Tinto Ha 0,8%, Antofagasta Ha
2,5% u Anglo American Ha 2,3%.

Ha Yonn-CTpuT B noHegenbHWK Habnaoganucb nNpoaaxku Ha ¢oHe OXuaaHwui
BTOPOMN HeAenu BbIXxoAa KOPMOPATMBHbLIX OTYETHOCTEW IMUTEHTOB 33 MPOLUAbIN
kBapTan. CerogHa cBou pesynbTatbl 06bHapoaytoT JPMorgan Chase & Co., Wells
Fargo, Johnson&Johnson u Intel. CornacHo cpesHemy RpPOrHO3y aHaAUTUKOB,
onpolueHHbIX Bloomberg, cHuxeHWe npmnbbine KoMnaHUi U3 pacyeTa UHAEKCa
S&P 500 B nepsom kBapTane 2015 r. coctaBut B cpegHem 5,6%. B uenom xe
€ANHCTBEHHOM 3HAYNMMOI HOBOCTbIO 33 NPOLLEALLINI AeHb CTaNN AaHHble no KuTato,
B CBA3W C YEM YYaCTHUKM OblIM COCPEAOTOUEHbl Ha OTAE/IbHbBIX KOPNOPaTUBHBbIX
HOBOCTAX.

A3MaTCKME PbIHKM CerofHa yTpom ToprytoTcs 6e3 eaAnHOW AMHAMUKK Mpu
OTCYTCTBMM BUAMMbIX ApariBepoB. CBoaHbIM MHAeKe MSCI Asia Pacific pactet Ha
0,2%, BNNOTHYIO NpubanKancb K makcumymam 2008 r.

LieHbl Ha BAVMKHWE KOHTPaKTbl HedTM MapKKu Brent HaxoaAaTcsa Ha ypoBHe $58,4 3a
6appenb, AEMOHCTPUPYA POCT YeTBepTyto ceccuto noapsaa. CopT amepuKaHCKon
WTI TaKxe pacTeT B LieHe CXOXMMM TeMMNamK, pacrnonarasacb Ha oTmeTke $52,4 3a
6appenb. PbloyepcHbI KOHTPAKT S&P oTckakuBaeT Ha 0,2%, Ao 2089,8 nyHKTa.

CobbITUA Ha ceroaHsA:

eHopHUKenb: 3aKkpbiThe peecTpa akumoHepos ana yyactma 8 FOCA
ePolymetal: NMy6anKauma otyeTHocTH 3a 2014 r. no MCHO

¢11:30 BenmkobputaHuma: UHAEKC NOTPebUTENbCKUX LieH B MapTe
©12:00 EBpo3oHa: MpombiwneHHOe NPOM3BOACTBO B deBpane
©15:30 CLLUA: Po3HU4YHbIE NpOAaXKK B mapTe

©15:30 CLUA: UHaeKc LeH nponssoantenein B mapre

¢17:00 CLLUA: MNpounssoacTBeHHble 3anacbl B GpeBpase m

UctouHuK: UK SHeprokanutan



JIEH3HEPIO

YUCTbIX YEbITOK IEHIHEPTO NO MC®O 3A 2014 I. COCTA-
BWUAN 4,2 MNPA PYB. MPOTUB NMPUBbLIZIN TOAOM PAHEE

Yuctbiih ybbITOK JleHaHepro no MC®O 3a 2014 r. coctasun 4,215 mnpg py6b.
NpoTUB NpUbbLINK rogoM paHee B pasmepe 3,28 mapa py6. BoipyyKa Bbipoc-
nac 37,32 mapga py6. oo 41,6 mnpg, pyb. B Tom uncne BbipydKa oT nepeaaqm
3NEKTPO3HEpPrum Bo3pocna Ha 9,7% No CPaBHEHWUIO CO CKOPPEKTUPOBAHHbIM
nokasartenem 2013 r. - 8o 36,261 mnpg, py6., OT TexnpucoegmHeHUA - Ha
26,1%. Bbipy4yka OT Npoynx BUAOB AeATeNbHOCTM COKpaTuaach Ha 9,2%, oo
2,758 mnpg, pyb. Mpu sTOM TEXHONOTUYECKME NOTEPU B CETAX 3aUKCMPOBaHbI
Ha ypoBHe 5,999 mapa py6. npotue 5,577 mapa pyb. rogom paHee.

OnepaumnoHHas Npubblab CHU3MAACh Ha 3,6%, 8o 6,085 mapg pyb. Kak otme-
YyaeTcA B OTYETHOCTU, pasMelLeHNe KomnaHmen feno3mToB B baHKke TaBpu-
YECKUI, Y KOTOPOTo BO3HUKAM NpobieMbl C IMKBUAHOCTLIO B KOHUe 2014 .,
NOCNYKWUO NpUYMHON obecueHeHnna GUHAHCOBBIX BNOXKEHWUI. JleH3aHepro
NPW3HaNo ybbITOK OT 0becLeHeHNsA NO aKTUBAM, pasMeLLLeHHbIM B baHKe, 1
co34an0 pe3epsbl B pasmepe 8,606 mnpa pyb. Kpome Toro, 66111 co3aaHbl
pe3epBbl Nog, cyaebHble pa3bunpaTennCcTBa, He 3aBepLIEHHbIE Ha OTYETHYIO
AaTy, a TaKXKe pe3epBbl MO Pa3HOIMACKAM, He YPeryimpoBaHHbIM B Aocyae6-
Hom nopsake. ObecleHeHne ocHOBHbIX cpeacTs B 2014 r. 3adpUKCMPOBAHO B
pa3smepe 2,376 mapg py6.m

BbIPYYKA AKPOHA 3A 2014 T. NO MC®O YBE/TUMUNIACb HA
10%

Bbipyuka AkpoHa 3a 2014 r. no MCPO ysenmunnace Ha 10%, no 74 631 mnH
py6. no cpaBHeHUIO ¢ 67 904 mnH py6. 3a aHanornyHbIN nepuog 2013 r.
Moka3saTtenb EBITDA yBennumnnca Ha 32%, 20 20 249 mnH py6. No cpaBHEHUIO
¢ pesynbtaTom 3a 2013 r. YpoBeHb peHTabenbHocTu no EBITDA coctasun 27%
npoTtme 23% rogom paHee. Yucraa npubbinb coctaBuna 6 904 maH pyb., uto
Ha 47% HWXKe aHanorMyHoro nokasarensa 3a 2013 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

14-Apr 12:00 MpombllwneHHOe NPon3BOACTBO EC 1,20%

14-Apr 15:30 Po3HMYHbIE NpoAaxu CWA 0,50% -0,60%

15-Apr  5:00 Po3HMYHbIE Npoaaxu Kutaii

15-Apr  9:00 ML, lepmaHua 0,50%

15-Apr 14:45 KntoueBas craska ELB EC

16-Apr Mpecc-KoHpepeHuUua npesnaeHTa PO PO

17-Apr 12:00 uny EC -0,10%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



