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ﬁ: AHaAUTHUKA MogeabHbIN TOPThEADL
Hamrmm KoHTaKThI YpasKkaauii: BeCEHHHE POCTKHU

Hunexc MMBB - BOAW3H HHXKHEN
rPaHUILIBI BOCXOASAIIETO KAHAAA.

MACD cdopmMupoBaa CUTHaAa K POCTY.
DMI+ u DMI- -comaucs, ADX B
cpenHeil YacTHW LIKaAbl M HaIpaBAEH
BHH3, YTO TOBOPUT 00 OTCYTCTBHU
TpeHaa. Ocuuasgrop RSI B cpenneit
4acTH IIKAABI, CUTHaAOB HET.
Wunukarop, OCHOBaHHbBIH Ha
nuHamuke ADX, B HacToslllee BpeMs
BBITAGIUT HEUTPAABHO.
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INDEXCF Index (MICEX Index) Graph 64 [less 15APR2010-14APR2015 Copyrightz 2015 Bloomberg Finance LP.

I'padux 2. Yacoeas ounamuia Huoerxca MMBB.

Hunexkc MMBB — OKUIaEM
BO300HOBAEHHST KOPPEKIIMOHHOIO
CHUXKEHUS.

MACD cdopMupoBas CHrHaA BBEPX.
DMI+ u DMI- comaucs, ADX B
cpenHel YacTH MIKaAbl M HallpaBAEH
BHH3, YTO yKas3bIBaeT Ha OTCYTCTBHE
AOKaabHOTrO TpeHza. Ocuuaaarop RSI B
cpenHell YacTH IIIKAABI, CHTHAAOB HET.
Wunukarop, OCHOBaHHBIN Ha
nuHaMuke ADX, 10 ampeasd IOBTOPHA
CUTHaA K POCTY.

Pexomenpnaiysa: BHe pbIHKA.
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Anexcetl Koznos, kaa@ufs-finance.com
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OdenaptameHT AHaIUTUKU Ten. +7 (495) 781 02 02

JenaptameHT TOProsau U NPoAAXK Ten. +7 (495) 781 73 03

B3aumopencTeume ¢ KJIMEHTaMMU, Ten. +7(495) 781-73-02
dopmuposaHme noprdenei,
npUMeHeHue TOProsbixX ngem Ten. +7(495) 781-73-00

® lNobeantens KOHKypca nporHo3os Thomson Reuters Trading Russia
@® B TOP-3 paHkuHra BARR - PaHr abcontoTHoro goxoana Bloomberg

® [1Baxkabl naypeat npemun Cbonds Awards — «Caman Yntaemas ‘t J
aHaINMTMKA Ha pbiHKe 0bauraumii» (2014), «MpopbiB roaa B £
aHanuTUKe», «Jly4wnin aHanuTUK Ha poiHke Fixed Income» (2013) r

® PeiituHr A ( AK&M) ,dv@u%

@ [Baxapbl naypeart npemuu «Investor Awards» (PLB) -
@ 3010TON AUNAOM «33 UHGOPMALMOHHYIO OTKPLITOCTL»(PUHAHCOBBIN T B
npecc-kny6) ﬁtL .
@® «30/10TOM CTaHZAPT MHAYcTpun Wealth Management»
(Spear’s Awards) n
@ Jlaypeat HaumoHanbHow npemumn «®uHaHcosblit Onumn 2012 »(PBK) m@um

® /lyuwimnit obanraumoHHbii doHa (aoxoaHoctb/UHAeKe COpTUHO)

(Spear’s)

Bcerna ana Bac “»>kuBoin” caiAT: OH-NaliH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

5 Googleplay  Crauunsaitte
Mpurnawaem kK e MmobunbHoe
«®PuHaHCOBOMY AMANOry» npunoxexuune UFS

Mopnucka
Ha aHANUTUKY

Hacroawumit  0630p npefocTaBneH WCKNIOYUTENbHO B MHPOPMAUMOHHOM  NOPAAKE W He ABNAETCA NpefioXeHWeM O NPOBeleHun Onepauunii Ha pbiHKe UeHHbix OGymar , v B
YacTHOCTM  npepnoxeHvem 06 WX MOKynke wWAu npogaxe. HactoAwmin 00630p copepXuT WHPOPMAUWIO,  MONYYEHHYID W3 UCTOUHWKOB, KoTopbie OO0 «MK «l0 3¢ 3c
DuHaHc» paccMaTpuBaeT B KayecTBe foCToBepHbiX. Tem He meHee OO0 «MK «O 3¢ 3¢ DuHaHC», ero pykOBOACTBO W COTPYAHUKM HE MOTYT rapaHTMpoBatb abGconiothbl e
TOYHOCTb, MNOAHOTY W [OCTOBEPHOCTb TaKoW WHGOPMAUWKW U HEe HEeCYT OTBETCTBEHHOCTM 33 BOSMOXHbIE MOTepW KNWEeHTa B CBA3W C ee ucnonbsoBaHvwem. OueHkn ©n
MHEHWA, NpPeAcTaBneHHbl € B HacToAwem o0630pe, OCHOBaHbl EAWHCTBEHHO HA 3aKNIOYEHWAX aHANUTWKOB KOMMaHWW B OTHOWEHWW aHanM3MpyemblX LUeHHbIX Oymar wn
IMUTEHTOB. BO3HarpaxpeHue  aHaNUTUKOB He CBA3aHO W H € 3aBUCUT OT COAepXaHWA aHanuTuuyecknx o630poB, KOTOPbIE OHW FOTOBAT, WAW OT CYWeCTBa [aBaemblX WM MK
pekomengauuin. 000 «MK «lO 3¢ 3Sc DuHaHc», ero pyKoBOACTBO W COTPYAHWUKW  MOFYT W3MEHUTb CBOE MHEHMe B OAHOCTOPOHHeM nopsaake 6e3 obAsatenbcrea

cneynanbHo  yBeaoMNATb  koro-nnbo o Takux u3MeHeHuax. 000 «MK  «O0 3¢ 3Sc DuHaHC», ero pYKOBOACTBO U COTPYAHWKM  HE HecyT OTBETCTBEHHOCTW  3a
MHBECTULIMOHHbIE  PelleHWA KAWEHTa, OCHOBaHHbI e Ha MHpOpMauuW, copepxalleiica B HacToawem fAokymente. OO0 «MK «O 3¢ 3Sc DuHaHC», ero pyKoBoACTBO U
COTPYAHWUKM  TaKXK € He HecyT OTBETCTBEHHOCTM  3a MPAMbE WAW KOCBEHHbIE NOTepU W/wnu yuep6, BO3HWKWMWI B pe3ynbTaTe WCNONb3OBAHWA  KNMEHTOM UHbOpMauumn

WA Kakon-nubo ee yacTW NpW CoBeplieHMW onepauMini ¢ ueHHbiMm Oymaramn. OO0 «MK «O 3¢ Ic OuHaHc » He BepeT Ha ceba obA3aTeNbCTB  perynsapHo  OBHOBNATL
uHbOpMaALMIO,  KOTOpas COAEPMUTCA B HACTOAWEM [OKYMEeHTe, WM WCNPaBNATb  BO3MOXHblE HeTOuHoCTW. Caenku, COBEplIeHHbl € B NPOWAOM W YNOMAHYTb € B
HacToAWEM AOKYMeHTe ,He BCeraa ABNAITCA WHAWKATWBHBIMU  [NIA OnpeAeneHua pesynbTaToB Oyaywmx caenok. Ha cToMMocTb, UeHy unu BenuuuHy [AOXOAa MO LeHHbl M
Oymaram WAWM NPOM3BOAHBIM ~ WHCTPYMEHTaM,  YNOMAHYTbI M B HacToAWEeM [OKYMeHTe , MOryT OKasbiBaTb HebnaronpuaTHoe BospeicTsMe KonebaHua OOMEHHbIX Kypcos
BanioT. VHBecTUpOBaHWe B UeHHble OymarW HeceT 3HauMTenbHbIM PWUCK , B CBA3M C YeM KAMEHTY HeoOXOAMMO nNpoBOAWTb COOCTBEHHBIA aHanu3 pbiHKa W UCCNefoBaHue
HaleXHOCTU  SMWUTEHTOB 10 COBEPLUIEHWA CAeNOK. HacToAwmi  AOKYMEHT He MoXe T ObiTb BOCMNPOM3BEleH MOAHOCTLIO WAWM YacTUYHO , C HEro Henb3a f[enatb Konuu ,
BbIAEPKKM M3 HErO He MOTYT WCNONb30BaTbCA  ANA Kakux-nubo nybnukauwit  6e3 npepsaputenbHoro  nucbmexHoro paspewenns 000 «MK «O 3¢ I3c @DuHaHc». 000 «MK
«0 3¢ 3¢ OuHaHC » He HeceT OTBETCTBEHHOCTM 33 HECAaHKUWOHWPOBaHHbI € AeNCTBMA TPeTbUX NKL, CBA3aHHbI € C pacnpocTpaHeHWem  HactoAwero ob3opa wnu nwoboi
ero vacrtm .



