CONNEPC

YucToili yobiTok CONNEPCa no MCPO 3a 2014 1.
coctasun 3,7 mapg, py6. npoT1e NpmbbLIIY rogom
paHee

Polyus Gold
Polyus Gold 3a 2014 r. moxeT BbinNaTUTb 6,08 LEeHTa
Ha aKuMio

HopHukenob

HopHukenb moxeT BbINAaTUTb AUBUAEHAbI NO
pesynstatam 2014 r. B pasmepe 670,04 py6. Ha aKkLMIO
>>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHune

USD/Py6. 51,07 -2,81%
EUR/Py6. 54,27 -3,98%
EUR/USD 1,06 -0,52%

CbIPbEBbIE PbIHKU

U3meHeHune

Brent, $/6app. 57,9 2,3%
MeTtannbi U3meHeHune
3akpbiTue
AnlOMUHUIN, $S/TOHHA 1770 0,28%
Mepgp, $/ToHHa 6056 0,68%
Hukenb, $/ToHHa 12582 0,79%
3onoro, $/yHums 1207 1,05%
MnatuHa, $/yHuma 1171 0,77%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

MHpgekc MMBB no-npekHemy COXpaHAET LWAHCbl AA 3aKPenaeHUsa Bbllle OTMETKMU
1700 nyHKTOB, A4a)Ke YyuuTbiBasa Cnabylo MpOWy0 Headento, Koraa Measeam
HUBENMPOBANWN MPAKTUYECKM MOSIOBUHY BOJIHbI NpeaLecTsylolwero pocta. CerogHa
K€ C OTKPbITUA MOKyNaTeNn NoCcTapatoTca OTbIrpaTth ocnabneHme pybnsa Ha BeyepHel
ceccuu B NATHULY U POCT HEDTAHBIX LiEH.

UHpekc MMBB 3a geHb
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Poccuiickme oHAOBbIE MHAEKCHI B 3aKNHOUYUTENbHbIN
TOProBbIV AeHb HEAENWN MOKAa3aAN CHUXKEHWE B pam-
Kax pa3BUTUA TPEXLAHEBHOIO MOHUMKATENbHOIO TPEH-
Aa. MpumeyaTtenbHoO, YTO CLUEHAPUII YeTBepra BHOBb
6bl/1 NOBTOPEH — NOC/ie Pe3KOro NaaeHMs KOTUPOBOK
Ha OTKPbITUW BbIKM NOCTENEHHO OTbIrPbIBAIM NO3U-
UMK BCe 3a Pa3BOPOTOM BalOTHOM napbl Aonnap/
py6:b. Ha 3aKkpbITiK Toprosoi ceccum nHaekc MMBBE
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NoKasan cHuxeHue Ha 0,6% w coctasun 1657,0
NYHKTOB. BantoTHbIN nHAeKc PTC TakKe CHU3MACS Ha
0,4%, 0o 999,4 nyHKTa...>>>CTp.2
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MWPOBbIE UHOEKCHI

UHApeKcbl

UsmeHeHune

3akpbiTue
RTS 999,38 -0,4 %
MICEX 1657,02 -0,63%
Dow Jones 18057,65 0,55%
Nasdaq 4995,98 0,43%
FTSE 100 7089,77 1,06%
DAX 12374,73 1,71%
S&P500 2102,06 0,52%
FONYBbIE ®ULLKHN
3aKkpbiTHe TOPros
3aKpbiTue 3akpbiTue
SMUTEHT (NoHaoH) (MMBB)
BTB 0,056 -1,21% 0,059 -0,15%
TMKHopHuk 9576,84 1,63% 9936 2,01%
rasnpom 144,546 0,96% 148 -0,07%
JNykoiin 2564,039 -2,01% 2634,9 -2,69%
PocHedTb 248,998 -0,51% 256,95 -0,62%
Pycluapo 0,554 -1,36% 0,542 -0,99%
C6epbaHK 70,613 1,23% 71,5 -0,69%
CyprytHéra 35,013 -1,01% 35,99 -2,29%




3HauyeHue U3meHeHne

NHaekc MMBB 1657 -0,63%
MHaekc PTC 999 -0,4 %
O6bem Topros 885 M/H. JONN.
NNAEPLI NOBbILLEHNA/
NOHUKEHUA 8 MICEX
fipocnasckan c6bIT. Komn. 49,7
TFasnpom I'P Poctos 34,74
APMAJA 28,77
Huxeropopckas c6bIT. Komn. 26,58
A3Pa 25,83
CamapasHepro, np. -6,54
[MarectaHckas c6bIT. KOMN. -7,33
bawuHdopmcsAasb, np. -7,37
KpacHblit OKTabpb -8,08
Fanc-AesenonmeHT -12,01
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Poccuiickne ¢oHAoBble MHAEKCHbI B 3aKAHOYMTE/IbHBIN TOProBbIN AeHb Heaenu
NOKa3a/n CHUXKEHWE B paMKaxX Pa3BUTUA TPEXAHEBHOIO NOHMMKATEbHOIO TPeHAa.
MpyvmeyaTenbHo, YTO CLLEHapuit YeTBepra BHOBb Bblal NOBTOPEH — MOC/E Pe3Koro
nafeHMa KOTUPOBOK Ha OTKPLITUKM BbIKM MNOCTENEHHO OTbIrPbIBAAM NO3ULUKN BCAEL,
3a Pa3BOPOTOM Ba/OTHOM Napbl gonnap/pybnb. Ha 3aKkpbiTMKM TOProBoi ceccuu
nHaekc MMBEB nokasan cHuxeHue Ha 0,6% v coctaBun 1657,0 nyHKTOB. BantoTHbIN
nHaekc PTC Takxke cHu3umnaca Ha 0,4%, o 999,4 nyHkTa.

HoBocTHOW ¢oH B TedeHMe gHA Bbl HACbIWEH KaK 0TAEbHBIMM KOPNOPaTUBHbIMMU,
Tak M 06WepbIHOYHbIMW HOBOCTAMW. OAHMM W3 KAKOYEBbIX TaKUX COObITUIA
ONA BAaNOTHOrO pPblHKA CTano nosblweHne BbaHkom Poccnn MUHUMANbHbIX
NPOLEHTHbIX CTaBOK Ha ayKLMOHAX MO NpeAoCTaB/leHMIO BalOTHOW INKBUAHOCTM.
TaK, MMHMMaNbHaA cTaBka Mo MHcTpymeHTam PEMNO cpokom 1 Hepena n 28
OHen bbina yBennyeHa Ha 0,50 n.n., cpokom 12 mecsues Ha 0,75 n.n. CTaBKkM no
NpesoCcTaB/AeHMIO KPeAUTOB B MHOCTPAHHOW BantoTe, obecneyeHHbIX 3a10roM nNpas
TpeboBaHMA NO KpeguTam B MHOCTPaAHHOM BantoTe, bbian yBeanyeHsl Ha 0,50 n.n.
ana 28 agHesHoro u Ha 0,75 n.n. gna 365 gHEBHOro KpPeauToB COOTBETCTBEHHO.
3a nocnegHue 18 aHel 3TO BTOpPOE MOBbIWEHWE AAHHbIX CTABOK, YTO MOKa3biBaeT
KenaHwue perynatopa COKPaTUTb AOCTYN y4AaCTHUKOB PbIHKA K AeLlleBbiM BalOTHbIM
3aMMCTBOBAHMUAM.

®oHAoBbIE MHAEKCHI €BPOMENCKOro perMoHa 3aBeplunav TOProByto Henento B
natoce 1 nokasanm poct Ha 0,6-1,7%. Temnbl pocTa NPOMbILNEHHOIO NPOU3BOACTBA
B BennkobpuTtaHum 3a peBpanb coctasunn 0,1% mecaw, K mecauy, Toraa Kak nporHos
3KCNepToB Npegnosaran poct nokasartenda Ha 0,4%. B angepax pocta Haxoananco
aKUMM  KOMMaAHWM CeKTopa 34paBOOXPaHEHUA U BbICOKOTEXHOOTMYHOMO
cekTopa. TakxKe OTMETUM CHUXKeHune KoTuposBoK Deutsche Bank AG Ha 0,7%
nocne nybavKauum MHGopmaLum o TOM, YTO 40 KOHUA anpens 6aHK AOCTUrHeT
CorNaleHuns ¢ Bnactamu Bennkobputanum n CLUA oTHocuTenbHO pasbupaTtenscrsa
Nno MaHWUNynMBaHUIO cTaBkoi LIBOR.

AMEepMKaHCKMEe WHAMKATOpbl B nNATHUMUY npubasuan 0,4-0,6%, B ycnoBuax
CTabuNbHOrO HOBOCTHOrO OHA: YYaCTHUMKM PbIHKA COCPEAOTOUYUAN BHUMaHWE
Ha KOpPMOpaTUBHbIX MUCTOpUAX. B pgaHHOM cnyyae Havbonee 3HaUYUMMbIM
cobbiTvem ctano obbasneHue General Electric o npogaxke 60NbLIMHCTBA aKTMBOB
¢duHaHcoBoro nogpasgeneHns GE Capital B chepe HeaBuKMMOCTM BaHKy
Wells Fargo v uHBecTUUMOHHOM KomnaHuu Blackstone 3a $26,5 mnpa. Takke
GE noobewan yBennuntb ob6bem Mporpammbl BbiKyna COBCTBEHHbIX aKUMiA 40
pekopaHbIx $50 mapa. Kak uTor KanutaamMsaums SMUTEHTA BbIPOCAA B NATHULY Ha
11%, a nogbIHAEKC NPOMBbILWIEHHbIX KOMMaHWUI U3 cemeiictea S&P 500 yBennuunca
Ha 1,8%.

®PoHA0BbIE MHAEKCHI a3MaTCKO-TUXOOKEAHCKOro perMoHa Mo COCTOAHMIO Ha YyTpo
noHeaesnbHMKa Toprytotca 6e3 eamMHo AMHaMMKKM. CBOAHbIM MHAMKATOp MSCI
Asia Pacific cHukaeTca Ha 0,1%. CornacHo onyb6AMKOBaHHbLIM AaHHbIM, NPOGULUT
Toprosoro 6anaHca Kutasa B npowsiom mecAue coctasun $3 mnpa. O6bem
aKkcnopTa ynan Ha 14,6% oTHocutenbHo mapTta 2014 r. npy NporHo3ax nosbllWeHnA
nokasarens Ha 8,2%. O6bem nmnopta B KHP cHU3mnca 3a mapt Ha 12,3% npoTus
NPOrHo3a CHMxeHuna Ha 11,3%.

HedTb mapku Brent ctabunbHa B6AM3M ypoBHA S59 3a Gappenb. ObloYepCHbIit
KOHTPAKT Ha MHAeKc S&P cHukaeTca meHee Yyem Ha 0,1%, oo 2094,1 nyHKTa.

CobbITHA Ha ceroaHs:

*MMK: 3akpbiTne peectpa gnq yyactua s FOCA
eCeBepcTranb: 3aKpbiTe peecTpa ana ydyactua s TOCA
ePapmcTaHaapT: 3aKpbiTe peectpa gns ydactus 8 FTOCA
¢ AKpoH: Mybaunkaumsa otyeTHocTM 3a 2014 1. no MCPO m

UctouHuK: UK dHeprokanutan



COJUIEPC

POLYUS GOLD

YMUCTbIX YEbITOK CONNIEPCA MO MC®O 3A 2014 I. COCTA-
BWUAN 3,7 MNPA PYB. MPOTUB NMPUBbLIZIN TOAOM PAHEE

Yuctoiii ybbitok CONITEPCa no MC®O no utoram 2014 r. coctasun 3,736 mnpg,
py6. npoTne NpunbbINM roaom paHee B pasmepe 3,578 mapg py6. BoipydKa
KOMMaHMM 3@ OTYETHbI Nepuos cokpatTunacb Ha 21,9% v coctasuna 47,907
mnpAa py6. Banosas npubbiab amuTeHTa 3a 12 mec. 2014 r. cokpaTunacs B 1,3
pa3a 1 coctasuna 8,197 mapa py6. Mo ntoram 2013 r. nokasatenb oKasanca
Ha ypoBHe 11,439 mapa py6. OnepaumoHHasa npubbiib coctasuna 3,561 mnpg,
py6., uTo cTano B 1,4 pasa HUXKe MOKasaTenn NPOLUL/IOro roga.m

POLYUS GOLD 3A 2014 . MOXET BbINJIATUTb 6,08 LEEHTA
HA AKLIMIO

CoseTt anpektopos Polyus Gold International Limited npuHan HoByto Au-
BUAEHOHYIO MONUTUKY, COTIACHO KOTOPOW KOMNAHWA ByaeT BbiNiaunsaTb
avBuaeHabl u3 pacyeta 30% OT cBOEW CKOPPEKTUPOBAHHOM YMCTON NPUBLINWN.
B cooTBeTCTBUM C NPUHATON ANBUAEHAHON NONUTUKON COBET ANPEKTOPOB pe-
KOMEH/0BaN HanpaBuUTb Ha BbINAATYy ANBUAEHA0B No utoram 2014 r. $184,5
M/IH 1K 6,08 LUeHTa Ha 0A4HY 06bIKHOBEHHYIO aKLUI0. |

HOPHUWKE/Ib MOXET BbINJATUTb AUBUAEHAbI MO PE-
3Y/1IbTATAM 2014 T. B PASMEPE 670,04 PYB. HA AKLUHIO

Coset anpektopos FMK HopunbCKuin HUKeNb Ha 3acefaHnn B NATHULY PeKO-
meHgoBan NOCA ytBepgmTb gmuemaeHabl no pesynbtatam 2014 r. B pasmepe
670,04 py6. Ha oAHY 06bIKHOBEHHYO aKuMio. COBET AMPEKTOPOB Npeasaraet
YCTAHOBWUTb B KAaYeCTBE AaTbl, HA KOTOPYHO ONPEAENAOTCA ML, UMeoLLne
NPaBo Ha Noay4YeHMe ANBMAEHA0B, 25 masa 2015 . =



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

14-Apr 12:00 MpombllwneHHOe NPon3BOACTBO EC 1,20%

14-Apr 15:30 Po3HMYHbIE NpoAaxu CWA 0,50% -0,60%

15-Apr  5:00 Po3HMYHbIE Npoaaxu Kutaii

15-Apr  9:00 ML, lepmaHua 0,50%

15-Apr 14:45 KntoueBas craska ELB EC

16-Apr Mpecc-KoHpepeHuUua npesnaeHTa PO PO

17-Apr 12:00 uny EC -0,10%

183631 tanir-erpaypr va: ERuuasa & 4 e mall essarch @energ i RIR: /e sneta 1o
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



