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I'pagux 1. Adneenast ounamukxa Huoerxca MMBBE. HMuzekc MMBB - BOAHSH HIGKHEH
00 TPaHUIBI BOCXOASIIETO KaHaAA.
1800 MACD cdopmMupoBaa CUTHaAa K POCTY.

DMI+ u DMI- -comaucs, ADX B
cpenHeil YacTHW LIKaAbl M HaIpaBAEH
BHH3, YTO TOBOPUT 00 OTCYTCTBHU
TpeHaa. Ocuuasgrop RSI B cpenneit
4acTH IIKAABI, CUTHaAOB HET.
@ Yunukarop, OCHOBAHHBIH Ha
& muaHamuke ADX, B HacTosilliee BpeMs
BBITAGIUT HEUTPAABHO.
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I'pagux 2. Yacoeast ounamura Hrudexca MMBB. Humexc MMBB - BO3MOXEH pOCT

BOAQTHUABHOCTH.

MACD BeITAgauT He#HTpasbHO. DMI+
HeMHoro Huxe DMI-, ADX B cpenHei
4acTH IIIKAABI u HaIIpaBA€H
TOPH30HTAABHO, YTO yKasblBaeT Ha
HaAMYHE OYEHL CAA0Or0 HHUCXOISAIIETO
AOKaabHOTO TpeHpaa. Ocmmaaarop RSI
HEOMHOKPATHO  KOCHYACS  obaactu
IeperpoJaHHOCTH, CHUTHAA  BBEpX.
Wnnukarop, OCHOBAHHBIH Ha
nuHamuke ADX, 10 ampeasd IOBTOpPHA
CHUTHAA K POCTY.

Pexkomennaiu4a: [lepxKaTb.
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Anexrceil Koznos, kaa@ufs-finance.com



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/strategiya/kak-zarabotat-na-tormozhenii.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/gmk-norilskiyi-nikel-nerzhaveyushciyi-iemitent.html
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company

X OO N 5 >0 X OMmE 5 PO g Ny S
SESEgE] of AKEZEdE% KEGEAES
< g IogE Q =1 AMSOH Q [ [
oM 2 oo Kom AErd Sl 3
LB &Y M eM .Mp M mEagA 8
S gFo o ) © g0 @ g =0
%2 N O =i IXE®R _WO <oy i~
mgad ] Su8s%g . m B g
: "o o ; 50 omA g i g =9 34
3 rmnng o ° R RIS TER o Hrpmmnﬂ .
2 ggdg=x%C & & Q" SEe T % H SEcgfxZy 4
e B T AN GE o = By HONGH - 3) TSSO B
2 ) FFomo . ;3 9 EEooomY | S F ] 430838 e «
<4 9 8 © 8¢ e 5 © CFEQoNd 98¢ e & g <o  9F < E
5 = 39 =g re} < 3 o I £ 3239 &5 s
g B [3) o} N9 s H Wa 3] 5 Omn 9 = M X e o9 o N X
§ 78 _£°"3 3% A& §E e£88o5°"3 9- f g 8«28 _§E°® g3gv g8
mm BE ¥a S5 . 8, % EfEasE oo Ty . N EY 85 W T
§ g & 3 Dum7mm o e mmmpm Dumlmm | WmmRm A 25 8
T . <0 - ] &= T <0 - a a N
, 5. 558452 §5 § . Ecesig.t §9 8 d 885887 g? g
BoREoEfefde XE 5 5. Bgcgcefc XE ETEEHEHEY . XE H
o m R 8. & 0% o = g 5 S & 13} m 8 5% ok
8 nffigEid oE ¢ 294 qEE3CEEg SF ¢ 2 o BZEEEP BE &
* ObxgELHCD Fe 38 EXS O83a0Ed g ¢ © Ox%¥ESET8 HE ©
8 Zg888EEE S5 ¥ 357 IgEYEEEE 68 ¥ 8 IOSBgEE8 85 E
O SEROESHRE EO & rmoy SESEESEA FEO A O S<EOERHNX EO &
LT IR Y N 111111 I
= N \ | | 5 i
a . \ | | E @
uMMV EE : =
== -yt ki 1 1
= = 2 2
E W E - — === HT e i q R
(1815 ¥
3 ol 8% ]
= R 3 \mm |s IE
S R A A ke ks
W § T
3 \\\ﬂ‘P. m “»W,\N\m \mw wwm
3 T S JEVI " g
& [RE UL =1 ls & ls 2
E ” s £ 3 =/ L 1® % 3
E o 5 = e / W w £ a &
S /1 I
E H1, § B = ” S 2
E HEARI I S -t 2 r
) Bt ieE & s s ER| r I
= /| : e §--t——iff S \W.nWw\ ““““ H 18 1
T TAE 5 LBt [ [
= IERR TN LB e i ﬁ\w\ =/ ] L i 1
= = 1 I ™ S / = | o o
= = A Y S S f i F
““““ UL & 7= i o S g
1HNE 3 = [
HE _4 = © s \Dw
\\\\\\ Hu\(‘AM \.,.‘\w‘o m ‘..Ou H \%
L 3 IR L F 8 s : g 3
> 3 / 2 o S 1 m 3 b H
.l - =/ TGN : & Pz i I
O = N uun\‘.xw\x,‘\r‘ow s 7 H = E
= j = . | 8 —= s £
S | P e N WV I - I
i = § 2 o8 e
s SRR o 11 v ) o 27 R i F oz
Tl S A N I N LN I apd ] -
B Ak & lezs ezt
£ | [ AR -k bEriLsE S = I A I8t
2




*
el

7/

*

* A K
INVESTMENT COMPANY

=280

Fpacgmn 6. Yacoeas ounamuka cmoumocmu axyuii Pocne¢pmu na MMBB.
| | | | | | | | | | | | | | | I I |

I I |

I ] |

1 I |

I I |

1 1 I

I I |

I I

!

Iy I
N

LiuBEai

i Ko
| Y I g foon |
i T T i j i i T i T T i T i T T i T i i T i T 1 T T T
T TN FPOP I . U RSSO AN NN BUOR 1S S WO IO H ) m e N R
1 %‘T\J_Af#—t— | \L'_\' L ﬁhwf e X
LD S v e A L A R e e e B UL
e SN ) P, N I AP EUPRIC .. e o e T, UG —
et L e e B e ]
S S S A S =V = A A S A A N [

T S R L L
17 18 19 20 B 4 B B 27 30

Ogp 2015 Mpr 2015
ROSN RX Equity (0AO Pockedrs) Graph 119

L
! L
L)oo 02 03 06 07 08 09 0 13
Anp 2013
Copyrightg 2015 Bloomberg Finance L.P.

13-Apr-2015 07:14:09

PocHedThr - moayunMaa NOANEPXKKY Y
HUXKHeH TPaHUIIBI BOCXOJSIIETO
KaHaaa.

MACD BeiragouT HeWTpasbHOo. ADX
YKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
Tpenpa. Ocuumasgarop RSI B cpenneit
4acTH IIKAABI, CUTHaAOB HET.
Unnukarop, OCHOBAHHBIH Ha
nuHamuke ADX, B HacToslliee BpeMs
BBITASITUT HEHUTPAABHO.

Tonnepxkka: 254,00.
ConporuBaenue: 264,00.

Pekomennanu4a: Ilokynate.

0 Jl:‘%.?ggtaore [> Google p'ay]

Bb1 moxkere IIOAITNCAThCAd Ha Halllkl aHAAUTHYICECKHE MAaTCPHAABI, IEePEUIS IO CChIAKE UAU
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OdenaptameHT AHaIUTUKU Ten. +7 (495) 781 02 02

JenaptameHT TOProsau U NPoAAXK Ten. +7 (495) 781 73 03

B3aumopencTeume ¢ KJIMEHTaMMU, Ten. +7(495) 781-73-02
dopmuposaHme noprdenei,
npUMeHeHue TOProsbixX ngem Ten. +7(495) 781-73-00

® lNobeantens KOHKypca nporHo3os Thomson Reuters Trading Russia
@® B TOP-3 paHkuHra BARR - PaHr abcontoTHoro goxoana Bloomberg

® [1Baxkabl naypeat npemun Cbonds Awards — «Caman Yntaemas ‘t J
aHaINMTMKA Ha pbiHKe 0bauraumii» (2014), «MpopbiB roaa B £
aHanuTUKe», «Jly4wnin aHanuTUK Ha poiHke Fixed Income» (2013) r

® PeiituHr A ( AK&M) ,dv@u%

@ [Baxapbl naypeart npemuu «Investor Awards» (PLB) -
@ 3010TON AUNAOM «33 UHGOPMALMOHHYIO OTKPLITOCTL»(PUHAHCOBBIN T B
npecc-kny6) ﬁtL .
@® «30/10TOM CTaHZAPT MHAYcTpun Wealth Management»
(Spear’s Awards) n
@ Jlaypeat HaumoHanbHow npemumn «®uHaHcosblit Onumn 2012 »(PBK) m@um

® /lyuwimnit obanraumoHHbii doHa (aoxoaHoctb/UHAeKe COpTUHO)

(Spear’s)

Bcerna ana Bac “»>kuBoin” caiAT: OH-NaliH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

5 Googleplay  Crauunsaitte
Mpurnawaem kK e MmobunbHoe
«®PuHaHCOBOMY AMANOry» npunoxexuune UFS

Mopnucka
Ha aHANUTUKY

Hacroawumit  0630p npefocTaBneH WCKNIOYUTENbHO B MHPOPMAUMOHHOM  NOPAAKE W He ABNAETCA NpefioXeHWeM O NPOBeleHun Onepauunii Ha pbiHKe UeHHbix OGymar , v B
YacTHOCTM  npepnoxeHvem 06 WX MOKynke wWAu npogaxe. HactoAwmin 00630p copepXuT WHPOPMAUWIO,  MONYYEHHYID W3 UCTOUHWKOB, KoTopbie OO0 «MK «l0 3¢ 3c
DuHaHc» paccMaTpuBaeT B KayecTBe foCToBepHbiX. Tem He meHee OO0 «MK «O 3¢ 3¢ DuHaHC», ero pykOBOACTBO W COTPYAHUKM HE MOTYT rapaHTMpoBatb abGconiothbl e
TOYHOCTb, MNOAHOTY W [OCTOBEPHOCTb TaKoW WHGOPMAUWKW U HEe HEeCYT OTBETCTBEHHOCTM 33 BOSMOXHbIE MOTepW KNWEeHTa B CBA3W C ee ucnonbsoBaHvwem. OueHkn ©n
MHEHWA, NpPeAcTaBneHHbl € B HacToAwem o0630pe, OCHOBaHbl EAWHCTBEHHO HA 3aKNIOYEHWAX aHANUTWKOB KOMMaHWW B OTHOWEHWW aHanM3MpyemblX LUeHHbIX Oymar wn
IMUTEHTOB. BO3HarpaxpeHue  aHaNUTUKOB He CBA3aHO W H € 3aBUCUT OT COAepXaHWA aHanuTuuyecknx o630poB, KOTOPbIE OHW FOTOBAT, WAW OT CYWeCTBa [aBaemblX WM MK
pekomengauuin. 000 «MK «lO 3¢ 3Sc DuHaHc», ero pyKoBOACTBO W COTPYAHWUKW  MOFYT W3MEHUTb CBOE MHEHMe B OAHOCTOPOHHeM nopsaake 6e3 obAsatenbcrea

cneynanbHo  yBeaoMNATb  koro-nnbo o Takux u3MeHeHuax. 000 «MK  «O0 3¢ 3Sc DuHaHC», ero pYKOBOACTBO U COTPYAHWKM  HE HecyT OTBETCTBEHHOCTW  3a
MHBECTULIMOHHbIE  PelleHWA KAWEHTa, OCHOBaHHbI e Ha MHpOpMauuW, copepxalleiica B HacToawem fAokymente. OO0 «MK «O 3¢ 3Sc DuHaHC», ero pyKoBoACTBO U
COTPYAHWUKM  TaKXK € He HecyT OTBETCTBEHHOCTM  3a MPAMbE WAW KOCBEHHbIE NOTepU W/wnu yuep6, BO3HWKWMWI B pe3ynbTaTe WCNONb3OBAHWA  KNMEHTOM UHbOpMauumn

WA Kakon-nubo ee yacTW NpW CoBeplieHMW onepauMini ¢ ueHHbiMm Oymaramn. OO0 «MK «O 3¢ Ic OuHaHc » He BepeT Ha ceba obA3aTeNbCTB  perynsapHo  OBHOBNATL
uHbOpMaALMIO,  KOTOpas COAEPMUTCA B HACTOAWEM [OKYMEeHTe, WM WCNPaBNATb  BO3MOXHblE HeTOuHoCTW. Caenku, COBEplIeHHbl € B NPOWAOM W YNOMAHYTb € B
HacToAWEM AOKYMeHTe ,He BCeraa ABNAITCA WHAWKATWBHBIMU  [NIA OnpeAeneHua pesynbTaToB Oyaywmx caenok. Ha cToMMocTb, UeHy unu BenuuuHy [AOXOAa MO LeHHbl M
Oymaram WAWM NPOM3BOAHBIM ~ WHCTPYMEHTaM,  YNOMAHYTbI M B HacToAWEeM [OKYMeHTe , MOryT OKasbiBaTb HebnaronpuaTHoe BospeicTsMe KonebaHua OOMEHHbIX Kypcos
BanioT. VHBecTUpOBaHWe B UeHHble OymarW HeceT 3HauMTenbHbIM PWUCK , B CBA3M C YeM KAMEHTY HeoOXOAMMO nNpoBOAWTb COOCTBEHHBIA aHanu3 pbiHKa W UCCNefoBaHue
HaleXHOCTU  SMWUTEHTOB 10 COBEPLUIEHWA CAeNOK. HacToAwmi  AOKYMEHT He MoXe T ObiTb BOCMNPOM3BEleH MOAHOCTLIO WAWM YacTUYHO , C HEro Henb3a f[enatb Konuu ,
BbIAEPKKM M3 HErO He MOTYT WCNONb30BaTbCA  ANA Kakux-nubo nybnukauwit  6e3 npepsaputenbHoro  nucbmexHoro paspewenns 000 «MK «O 3¢ I3c @DuHaHc». 000 «MK
«0 3¢ 3¢ OuHaHC » He HeceT OTBETCTBEHHOCTM 33 HECAaHKUWOHWPOBaHHbI € AeNCTBMA TPeTbUX NKL, CBA3aHHbI € C pacnpocTpaHeHWem  HactoAwero ob3opa wnu nwoboi
ero vacrtm .



