3Hen Poccus
KanuTtanbHble 3aTpaTbl DHen Poccua 3a nepuog, 2015-
2019 rr. coctaat 41,3 mapg py6b.

CyprytHedreras
CypryTHedrTeras 3a | k. 2015 r. coxpaHun gobbiuy
HedTn Ha ypoBHe 2014 1. - 15,1 M/IH TOHH

MO3CK

Coset gupekTopos MO3CK ogobpun
mHBecTnporpammy Ha 2015-2020 rr. B pasmepe 268,2
MAPA pyb. >>> cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHune

USD/Py6. 54,03 -2,36%
EUR/Py6. 58,70 -2,83%
EUR/USD 1,08 -0,31%

CbIPbEBbIE PbIHKUA

UsmeHeHue

Brent, $/6app. 55,6 -6,01%

Mertannbi U3meHeHune

3akpbiTue

ANOMUHMIA, $/TOHHA 1770 -0,69%
Meab, $/ToHHa 6028 -0,93%
Hukenb, $/ToHHa 12525 0,23%
3onoro, $/yHuma 1207 -0,31%
Nnatuua, $/yHums 1169 0,17%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

HecmoTpA Ha HeBbIpasuTeNbHYIO AMHAMMUKY 3anafHblX MAOWAA0K U OTCYTCTBUE
WU3MEHEHWUIN B CpefHEeCcpPOYHON KapTUHe no HedTu, cerogHsA ObIKM MOryT NOMbITAaTLCA
BHOBb Npeogonetb otmeTKy 1700 nyHKTOB o MMBB. lNpu 3TOM Ha OTKPbITUK ceccumn
Mbl HE UCKNOYAET OTPULLATENIbHOTO ABUMKEHNA.

UHpekc MMBB 3a geHb
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B cpeay KOppeKLuua Ha POCCMIMCKOM PbIHKe Nonydn-
Na pa3sBuTMe Ha GOHe NPOAOINKEHUA CUNbHENLLIEro
C Hayana roga ykpennenus pybnsa. UHoekc MMBB
npocen no utoram Topros Ha 0,7%, 3aKpbIBLIUCL

Ha oTmeTKe 1683,6 nyHKTa. BantoTHbI nHaekc PTC
npubasun 1,8%, no 988,3 nyHKTa. Mpwn cTabuib-
HbIX HedTAHbIX KOTUPOBKAX NOBbILLIEHHbIN CNPOC Ha
OTe4yeCcTBEHHYIO BasIlOTy PUCKYET BbIIUTLCA B 4OMNOJ-
HUTENbHbIE CIOXKHOCTU AN POCCUMCKOro broaKeTa
M KaK cneacTBue ANnA SKOHOMMKM B Lenom. Kpome
TOro, BHOBb BO3PacTaloLLana BONATUIbHOCTb BbI3blBa-
eT AonoNHUTeNbHble Npobaembl y busHeca. YTo ke
KacaeTca LeHHbIX bymar, To elle BYepallHue ABura-

Tenn MHAEKCOB - prI'IHeﬁLLIME 9KCnopTepbl U B 4aCTHOCTU METaJ'InypI'W'IECKMl‘;I CeKTop,
NOCTENEHHO TePAIOT NO3UNLMN, a NOTEHUUNAIbHbIE 6EHe¢MLI,VIapr OT yKpenneHuAa py6nﬂ
He UCNbITbIBAOT NOBbILLEHHOINO BHMMaHUA FIOKYI'IaTEIIEﬁ XOTA U CMOTPATCA HECKO/ZIbKO

Nlyylle pbIHKA...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

U3meHeHune

3aKpbiTue
988,30 1,76%
1683,63 -0,71%
17902,51 0,15%
4950,82 0,83%
6937,41 -0,35%
12035,86 -0,72%
2081,90 0,27%

FONYBbIE ®ULLKU

3aKpbiTue TOpros

3aKpbiTue 3aKpbiTue
AMuUTeHT (NoHaoH) (MMBB)
BTB 0,059 1,64% 0,06 -0,23%
TMKHopHuk 9915,64 0,47% 9986 -1,37%
lasnpom 145,465 2,75% 147,27 0,73%
JNlykoiin 2745,038 1,20% 2755 -1,25%
PocHedTb 262,4 2,00% 263,7 -0,15%
Pycfuapo 0,6 2,78% 0,567 0,59%
C6epbaHk 69,45 2,62% 69,4 -0,29%
CyprytHér3 37,231 2,53% 36,7 -1,85%




3HauyeHue U3meHeHne

NHaekc MMBB 1684 -0,71%
NHaekc PTC 988 1,76%
O6bem Topros 616 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel M ayTcaiigepsl 3a AeHb B MICEX %

Moco6n6aHk
fipocnasHedTeopreunTes
[MAarecraHckan c6bIT. Komn.
OrK-2

BapberaHe¢reras
Tam60oBcKasn c6bIT. KOomn., np.
Ypanbckas KysHuua
CapatoBaHepro
Yenab63aneproc6biT, np.

3Be3pa
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OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

B cpeasy KoppeKuua Ha POCCMICKOM pbIHKE NoAyyuna passutme Ha ¢oHe
NPOAO/IKEHNA CUNbHEMLEro ¢ Havyana roga ykpennenus pybna. MHaoekc MMBB
npocen no utoram topros Ha 0,7%, 3aKpbiBWMKCb Ha oTmeTKe 1683,6 nyHKTa.
BantoTHbIMMHAEKcPTCnpmbasmn 1,8%, 8,0 988,3 nyHKTa. Mpu cTabunbHbIX HEPTAHBIX
KOTUPOBKaX MOBbILIEHHbIN CNPOC HAa OTEYECTBEHHYIO BaNlOTy PUCKYET BbIUTLCA B
OOMONHUTE/IbHBIE CIOXHOCTU A1A POCCUMIACKOro BrofrKeTa M Kak cneactsue ans
3KOHOMMWKM B LienIoM. Kpome Toro, BHOBb BO3pacTaloLLL @A BONATUAbHOCTb Bbi3blBaeT
[onoNHUTeNbHble Npobnembl y BusHeca. YTo Ke Kacaetca UeHHbix Bymar, To
elle BYepallHWe ABUraTes I UHOEKCOB - KPyMHeWLWwmne 3KCnopTepbl U B HaCTHOCTK
METaNNYPruyecknii CeKTop, MOCTEMEeHHO TepsAlT NO3WUMKM, a NOTeHLMaNbHble
6eHedunLMapbl OT YKpenaeHus pybas He WUCMbITbIBAOT MOBbLILLEHHOTO BHUMaHUA
noKynartenel XoTA U CMOTPATCA HECKO/IbKO NyYLLEe PbIHKA.

Ha ¢oHAoBbIX naowaakax cTaporo ceBeta B cpefy Habnwofanucb HeraTusHble
HaCTPOEHUA Ha OXWMAAHMAX NyOAMKaUMM NPOTOKONA MapPTOBCKOrO 3acefaHus
®PC. BmecTe ¢ Tem cnocobcTBoBana Npogarkam M CTaTUCTUKA — 06beM 3aKasoB
NPOMbILWNEHHbIX Npeanpuatuii ®PI 3a ¢espanb 2015 r. cHm3maca Ha 0,9% no
CpPaBHEHMIO C AHBapeM, TOrAa Kak KOHCEeHCYC-NPOrHo3 npearnosaran nosbilweHne
nokasatens Ha 1,5%. [pyrol 3HauMmMoW HOBOCTbIO CTaso npuobpeteHue
Huaepnagcko-bputaHckolt Royal Dutch Shell gpyroit 6putaHckon HedTAHOM
KoMmnaHun BG Group. CtoumocTb cocTasnset 47 mnpg GyHTOB CTEPAMHIOB UK
S70 mnpg, Yto daKTUUYECKM AenaeT AAaHHYI CAENKY KpymHeilwei B cektope 3a
nocnegHve aecAtb net. B pesynbtaTe cToMmocTb akuuini BG Group B3netena Ha
27%, TaK Kak KOMMNaHus bblna oueHeHa Ha 50% BbiLle PbIHOYHOM CTOMMOCTH, aKUUK
Shell nogewesenu Ha 4,4%.

AMepuKaHckue GoHAOBbIE MHAEKCHbI NO UToram AHA Bblpocau Ha 0,2-0,8% npu
NOBbILWEHHOW BONATUABHOCTU. B Lenom oxuaaHus 6GONbLIMHCTBA PbIHOYHbIX
9KCMepTOB OTHOCUTE/NIbHO MapTOBCKOro 3aceganua @PPC noaTrsepauavcs U
ClOpnpu3oB AN pblHKa He nocneposasno. Tak, B ony6/JMKOBaHHOM NPOTOKO/e
YKa3aHHO, 4YTO 60/IbLUIMHCTBO Y4aCTHWKOB 3aCefaHuA OLEHUBAIOT NOCAEACTBUA OT
CHUXKEHMA LEH Ha SHEeProHOCUTENU U YKpenneHUsa A0NNapa, Kak 3Hauumble ans
caeprKmBaHua MHGALMK B BanKaiiwee Bpems, B CBA3M C Yem «LenecoobpasHble
YCNOBUA ANA Hayana MoBblLEHWUA NPOLLEHTHbIX CTAaBOK HACTYMAT /Wb NO3AHee
B 3TOM rogy». Kpome TOro nuwb Heckonbko pykosoauteneir ®PC B mapTe
NoAAEpPKaNM Nepexos K NOBbILLEHUIO NMPOLEHTHbIX CTaBOK HAYMHAsA C UIOHSA.

®OoHAOBbIE MHAEKCbI a3MATCKO-TUXOOKEAHCKOro pernoHa B 4eTBepr YTpom
TOPrytoTcA pasHoHanpasAeHHO. FTOHKOHTCKMIA U AMOHCKUI MHAEKCHI B Natoce, a B
KPacHOM 30He pacnonoXunnce Asctpanusa n Kutai.

HedTb mapku Brent cerogHa ytpom pactet Ao $57,3 3a 6appens. CornacHo otyety
MwuHaHepro CLUA, onybanMKoBaHHOTO HaKaHyHe, 3amacbl HepTM B CTpaHe 3a
npoLwnyo Hegento Bblpocan Ha 10,95 maH Gappeneit 4o oyepeaHOro pekopaa —
482,4 mnH 6appeneit. Jobblua HedpTH Bbipocaa Mo MToram Hegenu Ha 18 Toic. 6/c,
00 9,4 maH 6/c.

CobbITUA Ha ceroaHs:

*X5 Retail Group: 3akpbiThe peecTpa ana yqactma B FOCA

ePocTenekom: 3acefaHue coBeTa AUPEKTOPOB

ePocHedTb: 3acepaHue coBeTa ANPEKTOPOB

¢11:30 BenmkobputaHua: Toprosblii 6anaHc B pespane

¢14:00 BennkobputaHus: Kntouesan ctaBka baHka AHIMK B anpene

¢15:30 CLLUA: KonunyecTso nepeuYHbIX 0bpaLleHnit 3a nocobusmu no 6espabortuue
[

UctouHuK: UK dHeprokanutan



JHEJ POCCUA

CYPIYTHE®TEIA3

MO3CK

KATMUTANIbHbIE 3ATPATbI 9HE/1 POCCHA 3A NMEPNOA 2015-
2019 IT. COCTABAT 41,3 MJ1P4 PYb.

Ucxoas ns onybanMkoBaHHOro ctpaTermyeckoro 6usHec-nnaHa Ha 2015-2019
IT., COBOKYNHAA BENIMUYMHA KaNUTaNbHbIX 3aTpaT dHen Poccus 3a nepuog
2015-2019 rr. cocTtasuT nopsaaka 41,3 mnpg pyb. Tak:Ke yCTaHOB/IEHO Lenesoe
3Ha4yeHue EBITDA Ha ypoBHe 14,6 mapa py6. 8 2015 ., 17,1 mnpg, py6. 8 2016
r., 20,4 mnpa py6. 8 2017 r. 1 25,1 mnpg py6. 8 2019 r.m

CYPTYTHE®TETA3 3A | KB. 2015 I COXPAHU AOBbIYY
HE®TU HA YPOBHE 2014T. - 15,1 M/J1H TOHH

CyprytHedTeras 3a sHBapb-mapT 2015 r. ob6ecneunn aobbiuy 15,152 maH
TOHH HedTU. 3a aHanornuHbIN nepuog 2014 r. CyprytHedTeras gobbin 15,1
MJIH TOHH HedTU. Ha mecTopoxaeHusax B Pecnybaunke Caxa (AKyTus) ¢ Hava-
Na TeKyllero roga KomnaHua aobbina 6onee 2,029 MAH TOHH HedTH, YTO Ha
12% 6onblue, Yem 3a TPM MecALa NPOLOro roga. 3a AHBapb-mapT 2015 roga
npoussegeHo B uenom 2,393 mapg m3 rasa. m

COBET AUPEKTOPOB MO3CK O4OBPU/1 UHBECTMPOIPAM-
MY HA 2015-2020 I'T. B PASMEPE 268,2 MJ/1PA1 PYb.

CoseT anpektopos MO3CK 0406pun NPOEKT CKOPPEKTUPOBAHHON NHBE-
CTUUMOHHOM Nporpammbl KomnaHum Ha 2015 r. 1 Ha nepuog 2016-2020 rr.
CyMmapHbIi 06bem GMHAHCMPOBAHMA MEPONPUATUIA NPOrpaMmmbl Npeanona-
raetca B pasmepe 268,2 mapa py6. MNnaHupyetca Beoa 17 770 MBA TpaHcdop-
MaTOPHOW MOLLHOCTH, a TaKKe 6osiee 27 TbiC. KM IMHUI aneKTponepesayn.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

9-Apr 9:00 MpombllwneHHOe NPoOn3BOACTBO lepmaHua 0,60%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



