Ypankanui
Ypankanuit B | kB. 2015 . CHU3MA BbIMYCK XJI0PUCTOrO
Kanua Ha 8%

WUntep PAO
MHTep PAO MmoXeT HanpaBuTb Ha AMBMAEHAbI NO
utoram 2014 r. 108,5 mnH pyb6.

Maruur
OnenaeHabl MarHuTa 3a 2014 r. mOryT COCTaBUTb
132,57 py6. Ha akumio

C6epbaHK

YucTas npubbinb CoepbaHka 3a | kB. 2015 r. no PCBY
COKpaTtunacb Ha 74% w coctaBuna 26,3 mapg pyb.
>>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHne

USD/Py6. 55,33 -2,09%
EUR/Py6. 60,41 -2,62%
EUR/USD 1,08 -0,99%

CbIPbEBbIE PbIHKU

U3meHeHue

Brent, $/6app. 59,1 1,69%
MeTtannbi U3meHeHune
3akpbiTue
ANOMUHUIA, $/TOHHA 1782 0,03%
Megb, $/ToHHa 6085 1,35%
Hukenb, $/ToHHa 12496 -3,71%
3onoto, $/yHuma 1211 1,04%
NnatuHa, $/yHuma 1167 1,13%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerofHA OXWAAETCA HacbIUEeHHas HOBOCTAMWM BTOpas MOJMOBMHA AHA — OyaerT
ony6a1MKoBaH NPOTOKO/ € nocneaHero 3acegaHna ®PC, a Takke oyepeaHoW AoKAAL,
EIA. YTo KacaeTcA poccninckoro GoHAOBOFO PbIHKA, TO CErOAHA Mbl MOXEM YBUAETH)
yrnybneHve Koppekumm B pamKax Habopa cun Bbikamun Ana NpeososieHns YpoBHA
1700 nyHkTOoB N0 MMBB.

UHpekc MMBB 3a geHb

Bo BTOPHMK Ha oTe4eCTBEHHOM pPbIHKE aKLI,Mi/‘I 6bIKK

1705 caenanu nepeabiwKy nocae AoCTUKEHNA OTMETKN
1700 1700 nyHKTOB Ha cTapTe Hegenun. CaepuearoLwmm
1695 bakTopom cTana cuTyaumsa Ha HedTAHOM pbIHKe, rae
1690 B NepBoi NoN0BUHE AHA HAabAaN0Ch KOPPEKLMU-

OHHOe aguxkeHue. MHaekc MMBB 3asepwunn Topru
1685 9

cHMKeHnem Ha 0,3% v coctasmn 1695,6 nyHKTa.
1680

BantoTHbI 6eHUMapK PTC nsmeHuica meHee Yem
1675 Ha 0,1% 1 noKasan Ha 3aKpbITUK 3HavyeHne 971,2
MYHKTAa...>>>cTp.2
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MWUPOBbIE MHAOEKCDI

UsmeHeHune

UHAeKcbl

3aKpbiTue
RTS 971,24 0,02%
MICEX 1695,64 -0,29%
Dow Jones 17875,42 -0,03%
Nasdaq 4910,23 -0,14%
FTSE 100 6961,77 1,88%
DAX 12123,52 1,3%
S&P500 2076,33 -0,21%
FONYBbIE PULLKU
3aKpbiTHe TOPros
3aKpbiTue 3aKpbiTue
3MUTEHT (NloHaoH) (MMBB)
BTB 0,059 0,71% 0,06 -3,47%
FMKHopHwuk 10108,254 2,33% 10125 -0,74%
rasnpom 144,997 3,72% 146,2 0,34%
Nykoiin 2778,179 2,52% 2790 -1,18%
PocHedTb 263,484 2,54% 264,1 -0,77%
Pycfnapo 0,598 5,88% 0,564 -0,81%
C6epbaHk 69,316 6,95% 69,6 0,88%
CypryTtHérs 37,19 2,60% 37,39 0,16%




3HauyeHue U3meHeHne

NHaekc MMBB 1696 -0,29%
NHaekc PTC 971 0,02%
O6bem Topros 762 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel M ayTcaiijepsl 3a AeHb B MICEX %

3Be3pa 39,22
MOTOBUANXUHCKME 3-Abl 21,37
KamA3 15,76
CaparoBaHepro 14,96
Moco6nbaHk 11,11
GTL -7,41
MaragaHaHepro -9,64
CeBepo-3anagHoe nap-so -12,82
MeruoHHedTeras -13,98
KoBpoBsckuii Mex3a -15,13

-20 -10 0 10 20 30 40 50

OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

BO BTOpPHWK Ha OTEYECTBEHHOM PbIHKE aKUui BblKKM caenanv nepeabiky nocne
[OCTUXEHNA oTMETKM 1700 NyHKTOB Ha cTapTe Heaenun. CaepXuBatoLLmnm GakTopom
CTana cuTyaums Ha HedTAHOM PbIHKe, r4e B NEPBOI NOMOBMHE AHA Habaoganock
KOoppeKuuoHHoe asuxeHne. MHgekc MMBB 3aBepiunn Topru cHuxkeHnem Ha 0,3%
n coctaBun 1695,6 nyHKTa. BantoTHbIM 6eHUMapK PTC M3meHWIca meHee Yyem Ha
0,1% v nokasan Ha 3aKpbiTuK 3HaYeHue 971,2 nyHKTa.

EBponelickue NAoWaaKu nocne NPOAO/KUTENbHbIX BbIXOAHbIX
NPOAEMOHCTPUPOBANIN3HAYUTENbHBIN POCTHA GOHE Ny6IMKAL MU MaKPOCTAaTUCTUKM.
TaK, CBOAHbIV MHAEKC PMI eBpO30HbI 32 MapT HEOXKUAAHHO BbIPOC 40 54 NYHKTOB,
MaKCMMaNnbHOro ypoBHsA ¢ anpenda 2014 r. B ¢eBpane nokasaTesnb coctasaan 53,3
NyHKTa, a nNpeaBapuTesibHOoe 3HayeHue Haxoaunocb Ha yposHe 54,1 nyHKrta. B
nvaepax pocTa HaXoAMAUCh aKUMK NpeacTaBuTenei HedTAHOro cekTopa Ha doHe
B3/1€Ta LEH Ha SHEProHOCUTENN, a TaKKe Bymaru ropHoA06bIBaIOLLMX KOMMAHWUIA.

AMepuKaHCcKMe ¢GOHAOBbIE WMHAEKCbl BO BTOPHMK MOCAe CUAbHOMO cTapTta
pacTepAnmn BeCb POCT K KOHLLY CECCMU U 3aKPbIIUCh HUXKE YPOBHEN NoHeAeIbHUKaA.
OZHMM 13 KNtoYeBbIX COBbITUI HeAeNU ANA PbIHKA CTaHET Ny6ANKaLna KMUHYTOK»
®PC, noka ke y4aCTHMKM OLLEHUBAIOT 3aABNEHUA NaB OTAeNbHbIX PeaepanbHbIX
pe3epBHbIX 6aHKOB. B 4yacTHOCTM BO BTOPHUK rnasa PPB MuUHHeanonmca oTmeTun,
4YTO perynaTopy CTouT ObiTb TeprnenusbiM B MNJaHE COKpaleHWa obbemos
CTUMY/IMPOBAHUA, @ NOABEM CTAaBKM B TEKYLLEM oAy MOMET CTaTb «OLUMOKOMY.
CerogHa cTapTyeT Ce30H OTYETHOCTEM KOMNAHMI 3a NpolweAlwuii KBapTaa— no
TPaAMLMM OTKPbIBAET ero antoMuHMEBbIM ruraHT Alcoa. Mo oueHKam 3KcnepTos
onpoLleHHbIx Bloomberg, npnbbian KomnaHuin u3 pacyeta nHaekca S&P 500 3a
KBapTan CHU3UANUCH Ha 5,8%.

A3MaTCKMe pPbIHKM B Cpefy MOKasbiBalOT MO3UMTUBHYIO AMHAMWMKY Ha HOBOCTAX
n3 ANoHWK, cBOAHbIN MHAeKC pernoHa MSCI Asia Pacific pactet Ha 0,8%. BaHk
ANoHUKM No utoram 3acefaHna ocTaBUN 6e3 U3IMEHEHUI TEKYLLUIN KypC AEHEKHO-
KpPegouTHOM MOAUTUKM M B CBOEM COOBLLEHMW YKasan, YTo Leb YBEAUYEHWA
OeHeXKHoM 6a3bl Ha 80 Tp/H MeH B rof, coxpaHeHa. Takum obpasom, cBepxmarkas
NONIUTUKA MPOAO/IKAETCA AAXKe YUYMTbIBAA COMHUTENbHbIE TEKyluMe pesynbraTbl
017 SKOHOMUKM ANOHUK, LeneBbiM ypoBHeM no nHdAaLMK octaetca 2%. Mpu aTom
B deBpasie NONOKUTENIBHOE CaNbA0 TEKYLLEro cYeTa naaTexxHoro 6anaHca AnoHun
CTaN0 CaMbIM BbICOKMM C ceHTa6psa 2011 r. YBennyeHune npodmunTa NPOANKTOBAHO
CHUXXEHWeM BHeLLHeToprosoro feduumnta u pocTy f0X0A0B 3a pyberkom.

HedTb cerogHA yTpom TopryeTca B KPAaCHOM 30HE MOC/E BbIXO4A B MOC HaKaHyHe
Beyepom. CopT Brent pacrnonoxunca Ha oTmeTke $59,5 3a bappens, Aelieses Ha
1,1%. ®brovepcHbIi KOHTPAKT HA MHAEKC S&P pacteTt Ha 0,1%, Ao 2070,2 nyHKTa.

CobbITUA Ha ceroaHsA:

¢JICP: 3acepaHue coBeTa AUPEKTOPOB

¢12:00 EBpo30Ha: Po3HUYHbIE Npoaaxu B pespane
©17:30 CLUA: 3anacbl HedTH 33 Heaento No AaHHbim EIA B

UctouHuK: UK dHeprokanutan



VPANTKANNIA

WHTEP PAO

MATHUT

CBEPBAHK

YPANIKAJIUA B | KB. 2015 I. CHU3U/ BbINYCK X/IOPUCTOIO
KANUA HA 8%

Mo ntoram | kB. 2015 r. BbINYCK TOBAPHOIO X/IOPUCTOrO Kanma Ha NPon3Boa-
CTBEHHbIX N/0WaaKax Ypankanua coctaBun 2,7 MaH TOHH, 4To NpubAn3n-
TeNbHO Ha 8% HuKe nokasaTtens | KB. 2014 r. O6bem NPOU3BOACTBA CHU3UACA
BCNEACTBME CHUXKEHMA MOLLLHOCTEM KOMMNAHMM M3-3a aBapUN Ha PyAHWKe
CONMKAaMCK-2 M COKpALLLEHMA CNPOCA HA KNOYEBbIX PbiHKax. OTMevaeTcs, 4To
naaH rof0BOro NPoOM3BOACTBA KOMMaHMM Ha ypoBHe 10,2 MIH TOHH XJ10PUCTO-
ro Kanusi MOXKeT HbITb NepecmMoTpeH B 3aBUCUMOCTM OT PbIHOYHOIO CNpoca U
pa3BUTMA CUTyaL MK Ha pyaHuKe CoNMKaMcK-2.m

UHTEP PAO MOXET HANPABUTb HA AUBUAEHAbLI NO
MTOrFAM 2014 T. 108,5 MJ/1H PYb.

Coset gupektopoB MHTep PAO pekomeHA0Ba aKUMOHEPAM BbINAAaTUTb ANUBU-
AeHapbl 3a 2014 r. B pasmepe 108,5 mnH py6. (nam no 0,0010397 py6. Ha oaHy
aKuMIo), YTo coctaBnseT 25% pasmepa umcToi Npubbian no PCEY.m

ANBUAEHAbI MATHUTA 3A 2014 T. MOTI'YT COCTABUTb
132,57 PYBb. HA AKUHIO

CoBeT AnpeKkTopoB MarHuTa peKomMmeHA,0BaN aKLMOHEepPaMm yTBEPAUTL AUBU-
AeHabl no pesynbtatam 2014 pmHaHcoBoro roga B pasmepe 132,57 pyb. Ha
aKuuto, obLwan cymma anBMAeH[0B cocTaBut 12,5 mapga py6. [ata, Ha KoTo-
pyto onpesenatnTca LA, MMeLLMe NPaBo HA NoNyYeHUe ANBMAEHAOB, - 19
utoHa 2015 r.m

YUCTAA NMPUBDLIJIb CBEPBAHKA 3A | KB. 2015 T. NO PCBY
COKPATUNACbL HA 74% N COCTABUIIA 26,3 MN1PA PYB.

Yucrasa npubbinb OAO CbepbaHk 3a | kB. 2015 r. no PCBY coctasuna 26,3
MmapAa py6. npotus 99,3 mnpa py6. B | KB. 2014 r. YNCTbIN NPOLEHTHbIN A0X04,
6aHKa cHU3MACA Ha 29%. MPOLEHTHbIV A0X04 yBenmumnca Ha 31,5%, npoueHT-
Hble pacxoapbl ysennumanco Ha 111,6% B 0CHOBHOM 3a CHET pocTa CTOMMOCTHU
cpeacts baHka Poccuu 1 cpencTs lopnanyeckmx auu,

KoMWCCUMOHHbIM [0X0A, He CBA3AHHDIN C KPeAUTOBAHUEM, YBEANYMACA Ha
14,8%, UNCTbIN KOMUCCUOHHbIN A0X0A CHU3UACA Ha 0,8%. OnepauMOoHHbIN
[,0X04, A0 COBOKYMHbIX pe3epBOB CHU3UACA Ha 22,2%. Pacxoapl Ha co3aaHue
COBOKYMHbIX pe3epBoB cocTaBuan 78,6 mnpa, pyb. npotms 70,3 mapa py6. 8 1
kBapTane 2014 roga, onepaumoHHble pacxoabl yBeanuymance Ha 6,3%. Cpea-
CTBa IOPUANYECKMX NIUL, B MApTe COKPaTUAMCL Ha 399 mnpga, py6. nunun Ha 7,1%.
B Lenom c Havana roga CoepbaHK yBennunn obbem cpeacTs, NPUBAEYEHHbBIX
OT KOPMOPATUBHbIX KANEHTOB, Ha 151 mnpa py6. nam Ha 3% 3a CYET CPOYHBIX
BA/IOTHbIX ,€N03UTOB. |



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

8-Apr Bctpeuna rpynnbl G7

9-Apr 9:00 MpombllwieHHOe NPOn3BOACTBO lepmaHua 0,60%

138031; C2kT-HErepoyBr, vi: EBuoed: & 4A: S-malt research@energ. it F th:




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



