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YTpeHHwuii 0630p
DKOHOMHYECKON CTATUCTUKH

Poccua ? Espona ? AmepuKa
UHpeKebl ? ToBapHbIA PbIHOK
W VIMBB 1700.64 +1.14% HedTb Brent 57.56
WPTC 971.08 +4.40% Hedts WTI 51.81
%Dow Jones 17880.85 +0.66% 3onoto 1214.2
%S&P 500 2080.62 +0.66% MnatuHa 1179.9
= . +0.62% JIOMUHUI
£=NASDAQ 4917.32 0.62% A 13400
@ NIKKEI 225 19589.78  +0.99% Megapb 43600
0 HangSeng 25275.64  +0.77% Ba/IlOTHBIIi PbIHOK
& SENSEX 28436.62  -0.24% USD/RUB 55.32
e DAX 11967.39  -0.28% EUR/RUB 60.37
{ ) CAC40 5074.14 +0.24% Kop3unHa RUB 57.69
SE_EDJI futures 17805.00  +0.00% EUR/USD 1.0944
KapTa poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
/X 0,89%
NOTPEB TOBAPbI 1,76%
DAPMALEEBTUKA 1,66%
Yrosib 1,16%
CTPOUTENBCTBO 0,01%
ABUANVHUN  -0,53%
ABTOMNPOM [ 1,64%
BAHKMN 0,00%
OPATMETANNbI 0,51%
METANNYPIUA -0,47%
HE®TErFA3 0,68%
PUTEAN 0,78%
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MHpgeKe Aonnapa OTHOCUTENILHO BeAyLLUX
MWpOBbIX BanioT

CpegHuii 6anaHc ¢pegepancHoro Glogerta Poccum sa
12 mecsAues, mappg. py6.
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9KOHOMMKA CerogHs

NMapeHue ponnapa

Oonnap CLUA nocne HECKONbKUX KBApPTa/NoOB POCTa OTHOCUTENbHO
6O/bWIMHCTBA MMPOBBLIX Ba/NOT B anpene Hayaa KoppeKuuio.
JocturHys 12-neTHero MakKcMmyma MO  €BpPO B MmapTe,
amepuKaHCKaa BanoTa notepana 6Gonee 4%. [MNagenuto
cnocobceTeytoT KOMMeEHTapumn npeacrasuTenei ®PC,
06€eCrnoKoeHHbIX BNVUAHNEM CUNBHOTO ponnapa Ha
MEXKAYHAPOAHYID  aKTMBHOCTb  aMEPMKAHCKUX  KOMMaHWW.
MoaTsepKaeHneMm 3To 06ECNOKOEHHOCTM OKasaiucb JaHHble
MapTOBCKOro pblHKa TpyAa, 3aduMKCUMpoBaBLUIME MUHUMA/IbHOE
KONMYECTBO CO34aHHbIX paboumx mecT ¢ KoHua 2013 roga.
BeposTHOCTb TOro, Yyto ®PC 6yaeT NoBbIWATb CTAaBKU B 3TOM roay
C YYETOM 3TOW CTAaTUCTMKWU CHUXKAeTCA. TeM He MeHee, OHa Bce
eLé ocTaeTcs A BbICOKOMW, YTOObI FOBOPUTL O TOM, YTO rnobanbHoe
YKpenaeHune fonnapa 3aKoHYeHO.

Dedununt 6roa)keta Poccum

Jdednunt depepanbvHoro broaxketa Poccum B nepBOM KBapTane
coctasun 812 mnpa. pyénei wam 4,9% ot BBM coobwun Byepa
npeactasutens MuHoUHA. JaHHble 03HAYAOT, YTO TPAAULMOHHO
NPOULMUTHBIN ANA KasHbl MeCAL, MapT CTa/ yObITOYHbIM, TaKkKe
KaKk W nepsble ABa MecAla rofa. 3a aHaNOrM4YHbIM nepuog
npowJ/sioro roga goxoabl 6io4KeTa npesbilwany pacxoabl bonee,
yem Ha 100 mnpa. pybneit. MHAMKATMBHAA CKOMb3ALLAA cpeaHnas
33 12 mecsaueB banaHca depepanbHoOro 6oa)keta nokasbiBaeT
pe3kunit obBan nokasartena BMecTe C NageHMem LeH Ha HedTb B
Hayane roga. CpegHemecAYHbIM aepuumnT ceyac coctasnnet 114
MApA,. pybneit no cpaBHeHUto ¢ npodununtTom B 20 MApa. B KOHLE
npownoro roga. Mo ntoram 2015 roga MuHUcTepCcTBO PUHAHCOB
paccyMTbiBaeT Ha To, uyto Aedpuumt deaepanbHoro 6roaXKeTa
coCTaBuT 2,6 Tp/H. pybneii unu 3,7% ot BBI. MNMoKpbIT oH ByaeT us
cpeacts PesepsHoro poHaa.

Bym ¢poHpoBoro pbiHka B Kurae

HactoAawwmit 6ym GpoHA0BOro pbiHKa ceiyac npovcxoauT B Kutae.
MHpekc Shanghai Composite npubaBnseT K KOHLY TOProsoW
ceccum noYTtn 2%, pocturaa makcumyma c anpena 2008 roga. Poct
B OCHOBHOM OCHOBbIBAeT He Ha ¢yHAAMeHTaNbHbIX AAHHbIX
SKOHOMMKM, 3 OKUAAHUAX €€ MacCMPOBAHHOIO CTUMY/IMPOBAHMUSA
CcO CcTOpOHbl LleHTpanbHOro 6aHKa cTpaHbl. OTMETUM, 4TO
yBesinyeHme o6vEMa TOProB Ha KUTAMCKOM BUpKe NPonCXoamT Ha
doHe peKkopaHbIX 06bEMOB A0/1TOBOr0 GUHAHCUPOBAHMA.
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr

Hab. kaHana Npuboenos.a, A.
6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru

ApTem AHTUNOB, PUHAHCOBLIN aHANUTUK [o6. 107
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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