TaTtHedTb
TaTHedTb B | KB. 2015 1. HapacTMna fobbIYy HedTU Ha
0,7% - f0 6,5 MNH TOHH

MPCK Ora

YucTbilh yobiTok MPCK tOra no MC®O0 3a 2014 r.
coctaBun 6,78 mnpg, pyb. npotTus NpubbIAK rogom
paHee

MO3CK
Yucras npnbbine MOICK no MCHO 3a 2014 .
CHM3uMnacb B 2,4 pasa - go 8 mapg pyb. >>> ctp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHne

USD/Py6. 56,52 -0,42%
EUR/Py6. 62,04 0,49%
EUR/USD 1,09 -0,43%

CbIPbEBbIE PbIHKU

U3meHeHue

Brent, $/6app. 58,1 5,77%

Metannbi UsmeHeHne

3akpbiTue

ANOMUHUIA, $/TOHHA 1781.25* 0,32%
Megpb, $/ToHHa 6003.25* -1,07%
Hukenb, $/ToHHa 12977* 2,51%
3onoto, $/yHuma 1198.5* 0,13%
NnatuHa, $/yHuma 1154* 1,05%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

MHaoekc MMBB BHOBb TECTMPYET MPOMEXKYTOYHbIA ypoBeHb 1700 MyHKTOB, MO
NPOXOXKAEHUM KOTOPOro OTKpbIBaeTcA gopora Ha 1750 NyHKTOB M Aanee Ha rogosble
MaKcmyMbl — 1850 nyHKTOB. CerogHA Ha CTapTe CECCUMN Mbl OXXUAAEM HEUTPAIbHOM
AMHAMWKW PbIHKA, @ B Aa/ibHEWLWEM PEKOMEHAYEeM OPUEHTUPOBATLCA Ha XapaKTep
HOBOCTHOrO $OoHa.

UHpekc MMBB 3a geHb

MHBecTopbl B NOHEeAEeNbHMK BHOBb NpeanoYan

1705 NOKyNaTb POCCUMCKUI PbIHOK aKLMiA, OTbIrPbIBas
1700 B3/1eT HEePTAHbIX KOTUPOBOK M COOTBETCTBYIOLLLEE
1695 yKpenieHue pybns. Xyxe pbiHKa cMoTpenncb bymaru
1690 MEeTaNNypros, a B AnAepax pocra oOKasaanucb akumm
1685 KpynHenwmx 6aHKOB, 4YTO B LLe/IOM YKAaAblBaeTcA
1680 B pamKu addeKTa OT YyKpenaeHuna HalMoHaNbHOM
1675 BantoTbl. UHaekc MMBE no utoram Toprosow ceccum
0,

1670 — o .. . NPOoAEMOHCTPMPOBan pocT Ha 1,1%, 3aKpbIBLIMCL

— [52] < o — (32} < o

S 4 AN ¥ n © ~ & HaoTtmetke 1700,6 nyHkTa. MHaekc PTC B3neten oo

S 2 332 285 2

MaKCMMaIbHOro YPOBHA € Hayana roga - 971,1 nyHkra
1 npubasun 4,4%...>>>ctp.2

MWUPOBbIE MHAOEKCDI

UHAeKcbl U3meHeHue

3aKpbiTue
RTS 971,08 4,4 %
MICEX 1700,64 1,14%
Dow Jones 17880,85 0,66%
Nasdaq 4917,32 0,62%
FTSE 100 6833.46* 0,35%
DAX 11967.39* -0,28%
S&P500 2080,62 0,66%
FONYBbIE PULLKU
3aKpbiTHe TOPros
3aKpbiTue 3aKpbiTue
3MUTEHT (NloHaoH) (MMBB)
BTB 0,060 2,91% 0,062 1,10%
FMKHopHwuk 10089,84 -0,22% 10200 -0,36%
rasnpom 142,784 3,74% 145,7 1,22%
Nykoiin 2767,781 3,85% 2823,3 -0,05%
PocHedTb 262,449 3,99% 266,15 0,93%
Pycfnapo 0,577 2,82% 0,568 2,03%
C6epbaHk 66,199 4,12% 68,99 5,33%
CypryTtHérs 37,024 6,07% 37,33 1,74%

* naHHble Ha 02.04



3HauyeHue U3meHeHne

NHaekc MMBB 1701 1,14%
NHaekc PTC 971 4,4 %
O6bem Topros 441 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl u ayTcaijeps! 3a AeHb B MICEX %

CraBpononbaHeproc6bIT, Np. 27,88
GTL 22,52
HukHeKamcKmnHa 19,79
Kosposckuit Mex3a 19,79
MeruoHHedTeras 17,63
Moco6n6aHk -9,09
TamboBcKas c6bIT. Komn.
Kanysckas c6biT. Komn.

BonrorpagaHeproc6bit, np. -16,5

3Besga

40

OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

MHBecTopbl B NOHeAENbHUK BHOBb NPeANoy/Iv NOKYNaTb POCCUNCKUIA PbIHOK aKL WA,
OTbIrpbIBas B3neT HedTAHbIX KOTUPOBOK W COOTBETCTBYHOLLEE YKpenaeHue pybns.
Xy»Ke pblHKa cMOTpesnvcb BymarM MeTannypros, a B JMAepax pocTa OKasaaucb
aKUMM KpynHenwWwmx 6aHKoB, YTO B LLE/IOM YK/agblBAaeTCcA B pPaMKu addekTa oT
YKpenneHusa HaunmoHanbHoW BantoTbl. MHaekc MMBE no ntoram Toprosoi ceccum
npoAeMoHCTpUpoBan pocT Ha 1,1%, 3akpbiBWwWMKCb Ha oTmeTke 1700,6 nyHKTa.
Mupgekc PTC B3neTen [0 MakCMMaNbHOrO YPOBHA € Havana roga - 971,1 nyHKTa u
npubasun 4,4%.

Ha amepurKaHCcKux GoHAO0BbIX NAOWAAKAX NOHEeAENbHUK NpoLlen Npu nepBeHcTee
6bIKOB B YC/IOBMAX NOAOPOXKAHMA ByMar KOMNaHUI SHePreTMYeCcKoro CEKTopa BCaes,
33 LLeHaMW Ha 3HeproHocuTenun. B To e Bpema B NoHeaeNbHUK rnaBa ®Pb Hoto-
Mopka Yunbam [agnv 3asBui, YTO OXMWAAET NOCTENEHHOMO MOBbIWEHUA CTaBOK
npu cooTeeTcTBytowem peweHnn OPC, oTMeTMB Npu 3TOM cnabble cTaTaaHHble
no skoHomuke CLUA. Takum obpasom 3asBneHue rocnoguHa Laanu cKkasanocb
Ha BOCMPUATUM PbIHKOM CNabbiX NATHUYHBIX CTaTAaHHbIX N0 3KOHOMMKe CLUA, Tak
KaK TaKOW HeraTuB MOXeT AeCTUMYAMPOBATb NOBbILEHME CTaBOK. Kpome Toro, no
LaHHbIM UHCTUTYTa ynpaBaeHus noctaBkamu CLUA, MHAEKC AeN0BOM aKTUBHOCTU
B chepe ycayr 3a mapT onycTuaca Ao 56,5 nyHKta ¢ peBpanbckmx 56,9 nyHKTa, 4To
COBMAa/i0 C KOHCEHCYC-MPOrHO30M.

Asmnatckme GOHAOBbIE MHAEKCHI MO COCTOAHMIO HAa YTPO BTOPHWMKA TOPrylOTCA B
3e/1eHOW 30He, OTbIrPbIBasA CUAbHYIO AMHAMUKY aMePUKAHCKUX UHAMKATOPOB.

HedTb mapku Brent nocne pekopAHOro pocta HaKaHyHe KOpPpeKTMpyeTca Ha
1,2%, Topryscb okosio $58,6 3a 6appesnb. Komnanua Saudi Aramco 06bABMAa, UTO
HedTb Mapku Arab Light ana asmatckux notpebutenein nogopoxaeT Ha 30 LeHToB
3a bappenb. B cnegyowem mecaue LeHa TaKOM MApKWM CTAaHET HUXKe cpefHel
ctoumocTn HedT OmaHa u y6as Ha $0,6 3a Gappens.

CobbITUA Ha ceroaHsA:

*CbepbaHkK: MybnunKkaums otyeTHocTH 3a | KB. 2015 r. no PCBY

eYpankanuii: Mybankaumsa NponsBoACTBEHHbIX pe3ynbTaTos 3a | kB. 2015 T.
¢JICP: lNMposeneHne NOCA

eHTep PAO: 3acepaHue coBeTa AMPEKTOPOB

edocArpo: 3acegaHune coBeTa AUPEKTOPOB

©10:55 lepmaHnmaA: UHAEKC fen0BOM aKTUBHOCTU B CEKTOPE YCAYT B MapTe
¢11:30 EBpo3oHa: NHaeKc foBepua nHBeCTOpPOB Sentix B anpene

¢11:30 BennkobpuTtaHua: MHAEKC AeN0BOM aKTUBHOCTM B CEKTOPE YCAYT B MapTe
©12:00 EBpo3oHa: MHAeKc LeH nponssoanTenei B pespane m

UctouHuK: UK dHeprokanutan



TATHE®Tb

MPCK IOTA

MO3CK

TATHE®Tb B | KB. 2015 I. HAPACTU/IA AOBbIYY HE®TU HA
0,7% - 00 6,5 MJ/IH TOHH

TatHedTb B | KB. 2015 T. f06bINA 6,495 MAH TOHH HedTH, YTO Ha 0,7% NpeBbl-
LIaeT pe3ynbTaT aHaIorMYHOro Nepuoaa NPoLLoro roga. B tom uncne B mapte
K HapacTuna fobbiuy Ha 0,9% - 40 2,242 MNH TOHH. 3a Tpu mecaua 2015 r. Ha
npeanpuaTUAX KomnaHuu 6bi10 nepepaboTaHo 2,132 MAH TOHH HedTecbipbA
M npounsseseHo 2,112 MH TOHH HedTenpoayKToB, 4YTo Ha 4% u 3,8% Gonblue,
yem B | KB. NPOLWINOro roga.m

YMUCTbIN YEbITOK MPCK IOTA MO MC®O 3A 2014 . COCTA-
BWN 6,78 MZ1IPA4 PYB. NPOTUB NPUBLIZIU TOAOM PAHEE

Yuctoiit ybbiTok MPCK HOra no MC®O 3a 2014 r. coctasun 6,783 mnpg, py6.
npoTMB NpMbbian rogom paHee B pasmepe 194,112 maH py6. BbipydKa 3a 12
mec. 2014 r. Bbipocna Ha 6,5% u coctaBuna 29,079 mnpg py6. npotme 27,31
mapa py6. B 2013 r. Y6bITOK A0 HanoroobioxeHuns coctasun 7,955 mnpg py6.
npotus npmbbian 8 2013 roay B pasmepe 601,79 maH py6.m

YUCTAA NPUBbIJZIb MO3CK NO MC®O 3A 2014 . CHU3U-
NACb B 2,4 PA3A - 1O 8 MJ1P4 PYb.

YucTasa npubbinb MOICK, npuuntatollasca akumoHepam, no MCHO 3a 2014
r. cHM3unaco B 2,4 pasa u coctasuna 8,014 mnpg py6. npotms 19,336 mnpa,
py6. rogom paHee. Bbipyuka KOMMNaHUKM cH13nAack go 128,018 mnpg, pyb., uto
Ha 0,86% meHbLie, yem B 2013 r. MNoka3saTtenb EBITDA ymeHbwnnca Ha 21,27%
80 35 mnpg py6. KomnaHua oTmeyvaeT, YTo onepaumoHHbIe Pacxosbl BbIPOCN
Ha 12,24% pno 119,8 mnpg pyb., 4TO CBA3AHO C YBEANYEHUEM CTOMMOCTM YCNyT
OAO ®CK E3C 1 TCO, a Tak»Ke obeclLigHEHNEM OCHOBHbIX CPe/CTB.;|



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

7-Apr  12:00 MNHAeKc ueH nponssoauTenei EC -3,40%

|

8-Apr Bcrpeuna rpynnbl G7

9-Apr 9:00 MpombllwieHHOe NPpoOn3BOACTBO lepmaHua 0,60%

’
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



