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LleHTpo6aHKM mupa coKpawaiot 3BP,

TaK, Ha KOHeL, MapTa NnokasaTe/b coCcTa-
BuAa 11,6 TpAH. Aonn., roaom paHee 6bin paseH 12,03
TPAH. JONA.

CLUA. ®oHpoBble BMpPrKK, Nocie A/nH-
HbIX BbIXOAHbIX, 33aBEPLUMAN TOPIU B MOHeAeNIbHUK
poctom MHaekcos, Dow T SandP Ha 0,66% Kaxkapli,
nHaekc Nasdaq octanca Ha Hye.

Mbl oTMeyanu (cm. npea. 0630p), uTo,
COrnacHoO nocnegHen CTaTUCTUKe, YpoBeHb H6e3pabo-
TULbl B MapTe He uameHunca (5,5%, MUHUMym 3a 7
nocaeHUX NeT ), HO MOYTM B 2 pasa XyKe NPorHosa
OKa3afiCA POCT 3aHATOCTM B HECE/IbCKOXO3AMCTBEH-
HOM ceKTope (cooTBeTcTBeHHO 126 1 245 Tbic., npe-
Oplayuwiee yBennyeHune Ha 264 toic.). K momeHTy ny6-
JNIMKAUMKN AaHHbIX MO PbIHKY TPyaa BupKu oTabixanu,
HO ¢blovepchbl Ha MHAEKCbl OTPEArMpoBaan CHUKEHU-
em. B TakoWm cuTyaumm oXupaHuAa noBeseHUs WMHBe-
CTOPOB NpPU OTKPbITUM CECCUUN BbINN NPOTUBOPEUMBDI-
MW: C OOHOW CTOPOHbI, MAKPOCTAaTUCTUKA ABHO He
cnocobcTBOBana CKOPOMY MOBBIWEHUIO CTABOK CO
cTopoHbl ®PC, 4yTO A0NKHO ObINIO NOHPABUTLCA PbIH-
Kam, C APYroi — CIMKOM BeAUK Bbln paspbiB mexay
NPOrHO30M U GaKTUUECKMM POCTOM 3aHATOCTU, ECAU,
KOHEYHO, He AOoNyCTUTb, YTO cnabble undpbl MoryT
6bITb pa3oBbIMU. MHBECTOPbI, KaK BUAUM, NPeanoYyaun
YyBUAETb NO3UTMB M TaMm, U TaMm.

Poccua. Kak n nporHosmposanun Espo-
bu1HaHCbI, TOPrM BYEpa 3aKpblIMCb POCTOM MHAEKCa
MMBB Ha 1,14%, nHaekca PTC Ha 4,40%. NopaepKKa
TOpram HeOXWOAHHO MNpUWIa CO CTOPOHblI 0630pa
6aHka Goldman Sachs, B KoTopom MocKoBcKas 6up-
YKa Ha3BaHa OAHMM M3 JlYYLINX BIOXKEHUI B PErMOHe
CEEMEA (cTpaHbl LleHTpanbHoM 1 BocTouHol EBponbl,
BaunxkHero Boctoka n Adpukn, cokp. ot "Central and
East Europe, Middle East and Africa"), 6narogapsn
BbICOKMM AMBUAEHAAM., PE3KOMY YBENMYEHUIO 0Obe-
MOB K/IMEHTCKMX CYeTOB M3-3a AeBasbBaumu pybns,
BbICOKOM KntoveBoW cTaBke LIb 1 ctabunbHomy goxo-
Oy OT KOMUCCUOHHBIX.

L6 npoBen 2 BanOTHbIX ayKUMOHA, Ha
ro 1 Ha 28 aHel, npeasioreHue 6b110 COOTBETCTBEH-
HO 1 1 3,5 mapa. Aonn., MMHMManbHble cTaBkn 1,6824
n 1,1798%. Cnpoc Ha rogMyHOM ayKLMOHE MOo4YTU B
nosnTopa pasa (Ha 474 mAnH. AoAN.) NpeBbICUA Npea-
noxeHwue, ctaBka no ¢akty gocturna 1,8499%. Bbico-
KMM 6bln 1 cnpoc Ha 28 AHeW, NPeBbICU NpPeasioxKe-
HUe Ha 17% (Ha 597 mnH. AoNA.), cTaBKa cocTaBuna
1,1869%. KaaHaqeﬁCTBOGpaameu.l,ano Ha 6aHKoBCKMe
nenosntbl 100 mapa. py6. Ha 10 gHei No MUHMMANb-
HoW cTaBKke 14,1% (cTaBKa pblHKa 15,32%), HO 34€ecb
cnpoca He 6bu1o.

CerogHA Ha MOCKOBCKOM Bupke Topru
WMHOCTPAHHOM BA/IIOTON TOXKE, KaK U BYepa, nponayTt
no M3meHeHHOMY rpaduKy, B CBA3M C Npa3aHOBaHNEM
KaTO/IMYECKOM Nacxu.

LB npepnaraet 6aHKam obecneyeHHble
KpeauTbl, B 4aCcTU BaNkoTbl AEMCTBYET CAeflKa BantoT-
HbIW CBOM MO NPOAAXKEe [0NNAPO0B 33 pyb6aun Ha 1 AeHb,
Ka3Ha4yenCcTBO NPeaNoXUT KpeauTHbIM OpraHu3auum-
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AM O1A pasmelleHns Ha baHKkoBcKue aenosuTbl 200
MApa4. pyb. cpokom Ha 14 aHel, MMHMManbHas Npo-
LeHTHAA CTaBKa pasmeweHuna 14,2% ronosbix.
depepanbHblii  BlogKeT B AHBape-
MapTe WUcnosHeH ¢ geduumtom B pasmepe 812,3
mapa. py6. nam 4,9% BBIN. UHdnauma ¢ Havyana roga
7,4% (ropom paHee 2,3%), B roA0OBOM BblpaKeHUMU
16,9%. CTOMMOCTb MMHMMA/IbHOTO Habopa mpoayk-
TOB NUTaHWA B pacyeTe Ha mecAal, B cpegHem no Poc-
CMM B KOHLe MapTa coctasuna 3 774,3 pyb., no cpas-
HEHMIO C NpeaplayLwmm mecauem Bo3pocaa Ha 1,2%,c
Havana roga - Ha 13,7%, ctoumocTb Habopa B MockK-
Be 4 550,0 py6., B CaHKt-leTepbypre 4 453,2 pyb.

EBpona. OcHoBHble ¢OHAOBbIE NJO-
WaaKkn BYyepa He pabotanu. Crano M3BECTHO, 4TO
OaNbHelWwne neperosopbl No nonyyexHuto peumen
¢durHaHcoBoM nomowm ot MB®D u EC moryT HauyaTtbes
B cepeauHe anpend. HanomHum, 4To B cpeay npe-
mbep peunn nocetmt MocKBY ¢ opuLMaibHbIM BU-
3UTOM.

A3ua. Topru B4epa 3aKpblJINCb POCTOM
mHaekca Kospi Ha 0,05% 1 cHuxeHnem nuaekca Nik-
kel Ha 0,21%, obe KuTalckue bupkM He paboTatoT.
MW, Kntas BbICTYNWAO NPOTUB CAHKLUMIA B OTHOLE-
HUAX MeXAy CTpaHaMu, aprymeHTUpYA, YTO NOAUTU-
Ka OaBNEeHUA Ha Apyrue rocyAapcraa TONbKO OC/MOXK-
HAET NPOoLLeCC yperyaMpoBaHua NpoTUBOPEYNiA, KCTa-
™, B MOCKBY C TpexgHeBHbIM BM3UTOM NO NpUraa-
weHuto rnasbl MU Poccum npnbbia MUHUCTP MHO-
cTpaHHbIX Aen Kutaa. Ha kopeiickoit bupxe ocobeH-
HO POC/N KOTUPOBKK akumit Samsung Electronics B
npeaasepun nybamMKauumn paHHbIX MO NpubblM 3a
nepBblit KBapTa.

3ono0T10. YTpOM BYepa meTann Topro-
Banca no 1217,40, k 14.00 no 1219,20, ytpom cero-
oHA no 1213,40 ponn. 3a yHUUIO, CHUXKEHMUIO LEHbI
cnocobcTByeT NO3NTMB 3aKpbiTUA bupK CLUA u yKpe-
naeHve gonnapa.

HedTb. Brent u Light ytpom Buepa wan
no 56,99 n 51,68, k 14.00 no 57,48 n 51,89, ytpom
cerogHA no 58,58 u 53,12 ponn. 3a 6app. Caynos-
cKaA ApaBuMA HamepeHa B Mae MOBbICUTb LeHbl Ha
HedTb, aKCNOpPTUPYEMYIO B A3M1IO, UTO KOCBEHHO CBU-
AeTenbcTByeT 06 0XMAaHMM pocTa cnpoca U Mnosu-
TUBHO A/1A CTPaH-3KCNOPTEPOB.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM XKOEM MO €BPO30He PAfL, KO-
HOMUYECKMX nHaeKkcos (10.50-11.00) u nHbnaumio B
chepe npomssoactea (12.00), no BenmkobputaHum
nHaekc PMI gna cdepbl ycayr u npoToKkon nocnegHe-
ro 3acegaHua baHka AHramm (11.30), no CLUA wH-
AeKC 3KoHoMMuYeckoro ontmmmama (17.00). CeroaHsa
TOPryloT BCE, MO3TOMY POCCUIICKME BUPKM Npoaon-
YKaT Ha OTKPbITUW NPEXHUI TPEHA, AaNbHENLININ XO4,
TOProB NOMAET C OFNAAKOM HA BHELHWUI QOH.

MNonHaa BepcuA exenHEBHOrO aHaAu-
TMyeckoro 063opa, 07.04.2015

MSCI

deces, NYHKTbI

NNNNNNNNOOOmmOm0®mn 0SS
DA EANNOINLINNNATNNOOMNN N O
el NN Tl ANANAN ™M

== WHaua (WK. cnesa)

—=—Kutai (WK. cnpasa)

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue LLleCTb Heaenb
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

1 ras - BenukobputaHma:

MpupoaHbl

Espona: exxeHepgenbHble
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’

le AaH.

espo /MBT/4

’
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LleHa Ha 6eH3uH B CLLIA: cpeaHas no
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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Dbloyepc Ha Meb: eXXegHeBHble AaHHble -

dbtoyepc Ha Meap: HegenbHble dbtoyepc Ha Meb: MeCAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacuetbi: MK «EBpoduHaHChI» (:)

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




