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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*
956.35 2072.60 58.61 19631.01 1700.64 5.17% VHTEP PAO
2.77% 9.0H Poccus
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2.40% Poccetn

B OXKMOAHNIA OTKPBITINA 185% Bauseds
BHeLwwHUA pOH — ymepeHHO No3UTUBHbIN. [VIZlelelE e lelRne =M oSNV NateYlolleanelZR -2.00% Akpon
PYIOT BOCXOMALLYIO AMHaMUKY Ha dhoHe KommeHTapres PPC Mo AeHeHOM NonmuTke. Ame- 2289 Toatep n
pUKaHCKMe MHOechl Mpubasunv 0,6-0,7%, B Asnm pocT oocTuraeT 1,7%. Obiovepc Ha S&P etk P
YTPOM HE3HAYMUTENBHO CHIDKAETCA. HeddTb KOPPEKTUPYETCA MOCIE BYEPALLHErO OYPHOrO -2.35% HIMK
pocTa. TeM He MeHee, Gappens Brent CoxpaHsAeT BICOKVE NO3MLMM Ha YpoBHE $58,6. B Te- 276% HMTT
KyLLIEM CUTYaLMM Mbl OXKMAAEM, YTO POCCUMCKNI PEIHOK OTKDOETCH BOM3M TEKYLLIVIX YPOB- _ -
Hel. ConpoTueneHviem no MMBB BicTynaeT oTmeTka 1720 NyHKTOB. VIHBeCTOpam CeroaHs ﬂgﬁ:jma SEHM” B GPaBHEHIM G MHIiecoM MMBE.

CTOUT O6paTMTb BH/MaHVE Ha JaHHble MO AENOBOM aKT/BHOCTW U LigHaMm npomnssoanTene

B €BPO30HE 1 BennkotpuTaHmm,

LBVIKYLLNE GAKTOPH
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POCCHA
MPOAEMOHCTPMPOBAN POCT B 10~

HenenbH1K, 6 anpend, 6rarofaps POCTY LeH Ha HEdDTb, a Takke NMoau-
TVIBY Ha aMepPVIKaHCKMX NnoLLaakax. BOMbLUMHCTBO EBPOMENCKIX OMPIHK
CHOBa OblNM 3aKPbITLI Ha MacxarnbHble MPA3AHMKY, MO3TOMY MEePBYIO
MONOBWHY ceccumn MHaexc MMBB OemMOHCTpUpOBan BONaTUIbHOCTb.
Brvwke K Be4epy vHMLMaTVIBa nepeLlna K «Obikam» Ha (poHe MoBbILLE-
HUS LeH Ha sHeproHocuTenn. ViHoexke MMBB no roram aHs Beipoc Ha
1,1%. PTC noackouvn Ha 4,4% tnarofaps 3Ha4MTeNsHOMY YKPEMIEHMIO
pyond. HedoTerasoBbin CEKTOP TOProBarCs MPENMYLLIECTBEHHO B «3e-
NEHOW» 30HE, OHaKO POCT BbI ymMepeHHbIM. CypryTHedpTeras npvi-
Gasnn 1,7%, lasnpom - 1,2%, PocHeddTs - 0,9%, HosaTak nogpoc Ha
0,3%. Iykonn ckoppexkTrposancs Ha 0,1%. TaTHeddTb noaopoxana Ha
2,8% MO OOBIKHOBEHHbIM akuyam 1 Ha 0,4% No NpYBANIErPOBaHHBIM.
Komnarws cooblumna o pocTe Ao6sMv HedpTv B | kBapTane 2015 no
CPaBHEHWIO C aHaNorM4HbIM NEPMOAOM MNPOLLNOro rofa Ha 0,7% 1o 6,5
MITH TOHH. AKTVBHbIE MOKYMKM Ha0moaancb B OymMarax ameKTpOsHeP-
reTUYECKUX KOMNaHWi. [pariBepami pocTa AN H1x CnyxaT OxnMaaHms
OVBUOEHMbIX BoINNAT, @ Takke NnaHvpyemMble BBOAb! HOBbIX MOLLHOCTEN.
Axumn VIHTepPAQ Boipocin Ha 6,3%, 3.0H Poccus - Ha 3,9%, Pocce-
Ten - Ha 3,5%. Hennoxylo QnHammKy Nnokasbisai 6aHKOBCKWA CEKTOP,
OnaronpusaTHOE BO3LENCTBME HA KOTOPbI OKa3bIBaN YKOEMNNEHNE DY~
Ond, a Tarkke OKUOaHVEe CMArYEHUS JEHEWHOM NONMUTVKIA CO CTOPOHbI
LIb P®. Coepbark no ntoram aHa noaopoxan Ha 5,3% no 00bIKHOBEH-
HbIM akuMam 1 Ha 3,6% no «npecbamy. BTE 1 BCI nprbasunm no 1,1%.

3anp 6 anp

3anca B ayrcaiaepax OHa 13-3a Mpo-
JO/KaKOLLErocs  yKpennenvs — pyons,
KOTOPOE YMEHBLUAET MpenMyLLECTsa B
BUOE HM3KNX M3OepweK. Axumy HITMK
nopelesenn Ha 1,2%, MMK 1 Cesep-
CTalb CKOpPeKTMpoBaiMcs Ha 0,2% wu
0,4% COOTBETCTBEHHO.
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MIPOBbBIE PbIHK/

QCIVIVETR ET IOl ® OTBIEKV VIHBECTOPOB OT HEraTviBHOM CTaTti-
CTVIKI MO PhIHKY TRYAA, 4TO NO3BONMIO aMePUKaHCKOMY PhIHKY MokasaTs

DOCT B NMOHemensHK, 6 anpensd. Dow Jones no mtoram AHa yKpenunes Ha
0,7%, cTonbko »e nproasnn S&P500, Nasdag nogrsancs Ha 0,6%.
HanoMHMM, YTO BbILLEALLIMIA B MATHMLY OTHET MO PhIHKY TPy OKkagdarncs,
KparHe padoyapoBbiBaOLLMM. OOHAKO PbIHOK HE yCnen ero oTbirparts,
MOCKOMbKY OUPXKM ObINV 3aKPbIThI Ha MacxalbHble NpasaHvikv. BeiCTy-
NasLVIN B NOHeaensHVK mMasa MPE Hito-Viopka Y. danmm akueHTvposan
BH/MAHME VHBECTOPOB Ha TOM, YTO MOBbILLEHVE CTABOK B TEKYLLEN CATY-
aumv BydeT MednieHHsIM. Kpome Toro, OH OTMETUI, YTO CNaboCTb PbiHKa
TPYAa MOXKET ObITb 00YCNoBeHa BpemMeHHbIMM hakTopam. PeIHOK no-
TIOXKUTENBHO OTPEarnpoBasn Ha «rofyouHyo» PUTOPKIKY NMPEACTaBATENA
perynatopa. OnyonmkoBaHHas B MOHEOENbHUK CTATUCTVKA MO AENOBOM
aKTVBHOCTW B capepe yenyr Gbina xy)ke oxvaanuii,. COOTBETCTBYOLLIA
mHaexe oT ISM B mMapTe cHmauncs ¢ 56,9 1o 56,5 nyHKTOB, Toraa Kak
AHANUTVIKM HE OKUOANM M3MEHeHWA, Ha MpOoLUnon Heene CHWKeHme
nokagasn v MHAeKC ISM ang NpOMBbILNEHHOrO cexTopa. [1py aToM oba
VHOVKATOPA OCTatOTCA Bblle 50 MyHKTOB, YTO O3HAYAET PasBUTVE B CO-
OTBETCTBYIOLLIX CEKTOPAX.

LleHb! Ha HedOTb OEMOHCTPVPOBAM POCT Ha (POHE COOOLLIEHN O TOM,
410 Caynosckas Apasis NOBLICKNA LieHbl 3a NOCTaBky B A3vio. bappens
Brent noaHancs Beiwe yposHa $58, WTI — oile $53. Ha atom dhoHe He-
MNOXO BbIMSAEN HedpTerasorslii cektop. Bxxon Mobil nonopoxxana Ha
1%, Chevron - Ha 1,6%.
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUA XMENBbHULKNIA 115093, Poccus, Mocksa
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1
MHO3EMLEB ANNIEKCAHOP

AHaNATIK TenedpoH: +7 (499) 704-23-75

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



