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0630p BantoTHOro pbiHKa u CFD

B uyeTBepr KOTMPOBKM aMEPUKAHCKMUX aKUWA BbIpOCAWM, a UHAeKC paonanapa CLIA  noHusuncs.
MaKpOosKoOHOMMYEeCKMe faHHbIe OKA3a/IMCb YMEPEHHO MNO3UTUBHbBIMU. 10 MHEHWIO MHBECTOPOB, 3TO XOPOLLO
ons GOHAOBOro pbiHKA, HO, TEOPETUYECKN, OTAANAET MOMEHT MOBbILWEHUA YYETHON CTaBKM U MIOXO ANA
aMepUKaHCKOW BantoTbl. [pombliwieHHble 3aKasbl B ¢eBpase BrepBble BbIPOC/AN MOC/AE CHUMNKEHUA B
TeYyeHWe wWectu mecaues noapsaa. Toprosbii pgedpuumt CLUIA B deBpane HEOXMOAHHO CHU3WMACA A0
MUHMMYMaA € OKTAbpAa 2009 roga. TeopeTuyeckn, 3To MOXKeT yBennymTtb BBl B nepsom KBapTane. Celtvac
ero poct oueHmsaetca ot 0,6% 40 1,7% B rog0BOM BbIpa*KeHUM, YTO 3aMETHO MeHbLUEe NOBbIWEHUA Ha 2,2%
B YeTBEpPTOM KBapTane. KosimuyectBo HOBbIX 6e3pabOoTHbIX 33 HeAento HEOXWAAHHO COKPATUIOCb, YMCAIO
Nogen, nonyyarowmx nocobue, ynano o MMHUMyMa ¢ gekabpsa 2000 roga. MorKanyi, 3To cTaso cambim
3aMeTHbIM BYEpPaALIHMM NO3UTMBOM. TaK Kak cerogHA B 14-30 CET BbIAAYT AaHHble MO aMepUKaHCKOMY
PbIHKY TpyAa 3a mapT. [porHo3 yBennyYeHus HOBbIX PAaboyMx MecCT B Heces/lbCKOXO03AMCTBEHHOM CeKTope
(Non-farm Payrolls) paseH 245 Tbic. OH MOXET OKa3aTbCsA Bbille oTMeTKK 200 TbiC. y3Ke TPUHAALATbIA mecAl,
noapaa, 4To ABAAETCA BaXKHbIM MaKPO3KOHOMMYECKMM MO3MTUBOM. OBOPOT TOProB Ha amMepUKaHCKUX
6uprKax B YeTBEpr cocTaBuA 5,9 Mapg akuuii, 4To Ha 15% HuKe TPEXMECAYHOIO CPeaHETO.

HanomHum, 4To Ha cnepytolleit Heaene HAYHET BbIXOANTb OTYETHOCTb aMEPUKAHCKUX KOMMaHWI 3a NepBbIi
KBapTan. MNepBoil, BOCbMOro anpefa onybanKyeT ceon AaHHble Alcoa. BONbLUMHCTBO MHBECTOPOB OXMAAIOT
CHUXXEHUA COBOKYNHOM Npubbian Kopnopamin n3 cnucka S&P 500, snepsble ¢ 2009 roaa.

CeroaHa eBponenckme BUPKM M OCHOBHasA YacTb aMepUKaHCKUX OUPIKeBbIX MAOWAAOK He paboTatoT B
CBA3M C Npa3aHOBaHWEM CTPaCTHOM MATHMLbI HaKaHYHe KaTosmyeckon Macxu. Topru Ha BaNtOTHOM PbIHKe
dopeKc ByayT ocywecTBAATLCA.B 0O6bIMHOM pexume. OTMETUM, YTO H60bWINMHCTBO POHA0BbLIX OUPK B EC B
noHeae/lbHUK He PaboTaloT M OTKPOITCA /iMWb BO BTOPHWMK. Buepa eBponelickne ¢poHOO0BbIE MHAEKCHI
3aKpbLINCb HelTpanbHO. WMHBecTopbl NPOABUAM MUHUMAJIbHYIO aKTMBHOCTb Nepes, CeroAHAHUMM
AaHHbimKM B CLUA n anutenbHbiMmuU BbixogHbiMK B EC. Kypc eBpo ykpenuaca B yeTsepr Ha ¢oHe ocnabneHua
aMepuKaHCKon BantoTbl. OTMeTUM, YTo MHAeKC goanapa CLUA 3a nocneaHue Tpu KBapTana Bbipoc Ha 20%,
UYTO ABMAETCA MAKCMMasibHbIM TPEXKBAPTaNbHbIM MOBblWeHMem 3a 10 neT. YacTb y4YaCTHWMKOB pPbIHKA
pPaccyMTbIBAET HA €r0 KOPPEKLMIO.

Nikkei Buepa Bblpoc BMecTe ¢ amepUKaHCKMMU GOHAOBbIMM MHAEKCaMK. KaKnx TO 0cobbix HOBOCTEN B
ANoHMM He Bbino. OTMETMM POCT KOTMPOBOK aBTonpoussoanTena Honda Motor Ha 1,7% nocne Toro, Kak oH
npeAcTaBuA HOBbIN KoHLenT-kap Civic Kyne Ha asTowoy B Hbto-Mopke.
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HedTb eBponeickoro copta Brent 3ameTHO nogewesena nocne pewerHns CLUA n EC oTMeHUTb caHKUuK
npotus MpaHa. TeopeTnyeckun, MpaH Tenepb MOXKET YBEANYUTL SKCNOPT C HbiHEWHMUX 1,1 maH. 6appenen B
AeHb (684) Ao yposHa 2012 roga — 2,5 MAH. KOrga CaHKUMIA He 6bl10. B 3TOM clydae mbl HE UCKAKOYAEM
nafieHna KoTMPoBOK HedTH B paioH $30 3a Bappenb. Celtuac xe ocobo 3ameTHoro obsana He NPOU3OLINO.
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TaK Kak, BO-nepsbix, MpaH eLlé Ao/KEH BbIMNOJHUTL PsA YC/I0BMA. M3-3a 3TOro OTMEHA CaHKLUMIA CKopee
BCEro npou3onaét He paHble utonsa. Bo-BTopbix, WMpaH, Kak uneH OMEK, ewe ponxeH nonyyunTb
pa3pelleHmMe Ha yBe/IMYEHME CBOEM KBOTbl B PaMKax COBOKYMHbIX MOCTaBOK KapTtena. Kcratu, ueHa
amepuKaHckoi Hedtm WTIl noyTM He cHM3MNAcb M3-3@ OTMEHbl OrpaHuyeHnin ana WpaHa. UHBecTopbl
oTpearMpoBanu Ha 50% coKpaleHuna paboTyowmx HedTaHbIX 6ypoBbix ycTaHOBOK B CLLUA no cpaBHeHUIO ¢
MaKCMMyMOM B OKTAGpe npoLnoro roga. Bnpoyem, B nocneaHue ase Heaenm us HUX Obinm 3aKpbITbl BCETO
23. HekoTopble y4aCTHMKWM pPblHKA NOJAratoT, 4To 3TOT npouecc 61M30K K OCTAaHOBKE, YMCNO CKBAXKMH
CTabUNN3NPYeTCA M MOXKET Ha4yaTb PACTH.
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AreHtctBo OOH no npoAoBONLCTBUIO OTMETWNIO, YTO CTOMMOCTb MM PacCYMTbIBAEMOW, MUPOBOM
«MPOAYKTOBOM KOP3UHbI», B MapTe 06Bannaach 40 MUHUMYMA ¢ ntoHa 2010 roga. HecmoTps Ha To, 4To pocT
MMPOBBIX LLEeH Ha MOJIOYHYIO NMPOAYKLMIO HabloAaeTca yKe BTOpoin mecsay, nogpsad. Mpu 3TOM areHTCTBO
yncto cumeosimdeckn (Ha 0,08%) noBbICMIO MPOrHO3 MMPOBOFO YPOXKAA 3EPHOBbLIX B TEKYLLEM Troay.
MpOrHo3 MMPOBbLIX 3aNacoB 3epHOBbIX B cesoHe 2014/2015 6bin yBennuyeH Ha 2,4% v AOCTUT MaKCMMyMa 33
15 net. Mbl nonaraem, 4To Ha GoHE MHOFONETHEFO MUHUMYMa KOTUPOBKU NPOAOBO/IbCTBEHHbIX GpbloYepcoB
MOTYT CTaTb OCOBEHHO 4yBCTBUTE/IbHbIMW K HEraTMBHbIM HOBOCTAM. Hanpumep, nWeHULA 3aMeTHO
nogoporKana nocse cooblleHnA 0 BOSMOXKHOM NMPOAJIEHUN OENCTBUA BbICOKMX NOLIMH Ha e€ 3KCNOopT M3
Poccun. Ha ¢oHe 3amagHbix CaHKUMIA POCCUIMCKOE MPaBUTENbCTBO OrPaHMYMNO MPOLANKMU MLEHUUbl 33

rpaHuLy.

Amumpuli /lykawos, aHanumuk IFC Markets
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IFC Markets sBnsetca mexxayHapoaHou PMHAHCOBOM KOMNAaHUEN,

npeaocTta BIIFII-OLLI,EI\;1 YCAyrn no Toprosae BaJIOTHbIMU Napamu, AparoueHHbiMn

meTtannamm, CFD Ha nHaekcbl, CFD Ha akuuu, CFD Ha ToBapbl.
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