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POCCUINCKAIN PbIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*
927.85 2061.60 56.23 19425.53 1679.24 6.40% Mockosckas Gupxa
3.70% Cyprhdra n
0.46% 0.10% -3.37% 0.58% 1.04% 0
2.71% Hosarak
2.34% Coepbank n
B OXKMOAHNIA OTKPBITINA 307% 3.0 Pocors
BHeLwwHUA pOH — ymepeHHO No3UTUBHbIN. [VIZlelelE e lelRne =M oSNV NateYlolleanelZR -3.08% Polymetal
PYIOT BOCXOOALLYIO AMHAMMKY Ha dDOHE MPOrpecca B MeperoBopax Mo MpaHCKoW SaepHOM 3.33% MVIK
nporpammMe. AMepUKaHckme Haekesl nprbasuni 0,1-0,4%, B Asum pocT agocturaet 0,8%.
Duioyepc Ha S&P yTpom nprbasrseT 0,1%. HedoTs TopryeTes Ha yposHe $56 3a 6appers 4T7% KUK
Brent. Ha sToM dooHe Mbl OXkMaaemM, YTO POCCUIACKI COOHAOBbIN PEIHOK MOXXET MOKasaTb -5.30% TMKHopHwK

POCT Ha OTKPbITUM B pamkax 0,5%. ConpoTuenerve no MMBB pacnonaraetcs Ha ypoBHe

1720 nyHkTOB. CeroaHsa 60MbLUMHCTBO 3anafHblx MNOWaAoK 3aKPbIThl B CBA3M C MPa3aHO-
BaHviem CTpacTHoM [sTHMUEI, oaHako B CLUA Bynet onybnmkoBaH OTHET Mo 6e3paboTuLe,

YTO MOXET [daTb NMMNYbC PbIHKY.

LBVIKYLLNE GAKTOPH

PocTt
- POCT MMPOBBIX MHOEKCOB
- ®blovepc Ha S&P B nntoce

MapeHne

- Koppekupst LieH Ha HeddTb
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KU BOCXOOALLYIO AMHaMMKy. [1ocne HeMpOOOIKUTENbHOM KOPPEKLIMN
Ha OTKPLITUK MHOexe MMBE aBurHyncs BBepx Ha dooHe nosuTviea Ha
EBPOMEVICKIX MMoLLaaKax. AMEPVIKAHCKME OUDXKM TakKke OTKDBIUCH C
MOBbILLEHMEM, YTO NOAAEPaNo Nokynatenel. 1o utoram OHs MHOEKC
MMBB npubasin 1%, PTC Beipoc Ha 2,6%.

LleHbl Ha HedDTE OEMOHCTPMPOBAM BOATUMIBHOE OBWKEHME, OCTPO
pearvipys Ha XOL NeperoBopoB MO VPaHCKOW AOepHOM nporpamMme.
YperynMpoBaHyie 3Toro Bonpoca MOXET MPUBECTU K CHATUIO CaHKLIMM
C VpaHa, 4TO 00eCreunT yBeMYeH1e NPEdIOKEHMA Ha PhIHKE 3Hep-
roHocuTenen. Ha MOMEHT OKOHYaHVS POCCUMCKOM TOProBOM Ceccum
Gappens Brent cHkancs 1o $56. HedpTerazorbini cextop Ha 3ToM
POHE [EMOHCTPMPOBAST MPEVMYLLECTBEHHO MO3NTUBHYIO AMHAMUKY.
CypryTHedoTeras nofopoxan Ha 2,8% No OObIKHOBEHHBIM aKUMsaM 1
Ha 4,7% No NPUBMNErMpPOBaHHbIM. Jlykorn nprbasni 0,9%, fasnpom —
0,6%, PocHedTb yrpenmnacs Ha 0,5%.

Hennoxo suimanen 6anky. BTE npubasmn 2,2%, Ha CTOMNBKO »xe Noao-
pOXxan 0bbIkHOBEHHbIE akUy Coepbanka. «[lpeddbl »xe BbIpOCn Ha
3,4%. Xy»xe pbinka Toprosancs BCI, ckoppexTipoBaslmiics Ha 0,3%.
MeTannyprin Toprosanmcb NPEVMyLLECTBEHHO B «KDACHOW» 30HE. AK-
umm Cesepctanu nogewesen Ha 0,2%, HIMK — Ha 0,4%, MMK ynan
Ha 2,3%. Pycan ckoppexTvipoBancsd Ha 1,5%, a HopHukens noTepsn
4,3% KanuTanusaumm.

1 anp 2 anp

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

I GIENT W el I f=! cTar Oymaryt Mo-

CKOBCKOW OUDXKM, KOTOPbIE NOOHAMMCH
Ha 7,4%. [Noanepxky KOTVPOBKaM OKa-
3a50 COoo0LLEHME O TOM, YTO bark Poc-
CWM HE NMNaHVPYET BbIXOAWTL M3 KanuTa-
na GupxM.
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MINPOBBIE PEIHK/
MPOEMOHCTPMPOBAMM POCT B YETBEQT,

2 MapTa, Ha doOHe HEMMOXoM MakpocTaTUCTVKA. Dow Jones no utoram
OHs Nprbasnn 0,4%, Ha CTOMbKO ke noaHsncs S&P500, Nasdag ykpe-
nnca Ha 0,1%.

YHrcno NepBrYHbIX 0bpallieHuin 3a nocobrem No 6e3paboTuLe Ha Hefe-
11e COKPaTUNOCh C 288 ThiC. 10 268 ThiC. AHANUTUKM MPOrHO3MPOBAN
3Ha4eHVie mokadaTens Ha yposHe. [ledouumt Toprosoro bananca CLUA
B chespane ymeHswmncs 1o $35,4 Mnpa, Torma Kak PbIHOK OXKEan 3Ha-
YeHVst Ha yporHe $42 Mnpa. Mecsuem paHee Habmoaancs AecuunT Ha
yposHe $42,7 Mnpa. [MooMbILLNEHHbIe 3akasbl B doesparne BbIPOCM Ha
0,2% nocne nageHvs Ha 0,7% B sHBape. AHaNMTVIKA NPOrHO3MPOBasN
CHKeHre Ha 0,5%. VIHBeCTOpbl MPeanowIv He COBEpLUaTh akTUBHbIX
TNEeVICTBAIA B NPEOMABEPVM [VTMHHbIX BbIXOOHbIX. Brupyxesble miowank/ Oy-
LyT 3aKpbITEl 3 anpend B €AW C npadaHosaHnem CTpacTHOM [1aTHM-
Ubl. [Ton aToM ByayT OnyonmkoBaHbl JaHHbIEe N0 6e3paboTuLE 1 YMCTy
Pa004MX MECT BHE CEfbCKOXO3ANCTBEHHOO CekTopa. [ leperosops! Nno
A0epHON Nporpamme Mexxay VipaHom v wectepkon ctpaH (CLUA, Poc-
cud, Benmkobputarms, ®paHums, Kutait v fepmanns) s3aBeplumnmch
OnpefeneHHsIM MPOorpPeccoM. CTOPOHb! MOTOBbI K MOAMMCaHMIO Corfa-
LeHui. LieHsl Ha HeddTb Ha aTom dooHe ynanm ¢ $58 1o $55 3a 6appens
Brent, 4TO yMEHBLUMIO MPUPOCT KOTUMPOBOK HECPTEra30BbIX KOMMaHM.
Chevron no vtoram ans npmbasmna 0,5%, a Exxon Mobil 1 BoBce no-
newesena Ha 0,2%. [1py 8TOM NPOrpece B yperympoBaHMiA MpaHCKOro
BOMPOCa Obln BOCIPUHAT MONOXKNTENBHO APYTVMY CEKTOPaMM PbIHKA.
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUA XMENBbHULKNIA 115093, Poccus, Mocksa
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1
MHO3EMLEB ANNIEKCAHOP

AHaNATIK TenedpoH: +7 (499) 704-23-75

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



