OUKCH
Yucras npmnbbinb JUKCU no MCHO 3a 2014 r.
Bblpocna Ha 47% - po 4,5 mapa py6.

MPCK CeBepo-3anaaa

YucTbili yobiTok MPCK CeBepo-3anaga no MCPO 3a
2014 r. cocTtaBun 2,2 mapa pyb. NnpoTrs NpubbIM
rofom paHee

HMTN
YucTbili yobiTok HMTM no MC®O 3a 2014 r. Bbipoc B 4
pasa - 10 $414,6 MAH

A®K Cucrema

YucTbilh yobiTok APK Cuctema no US GAAP 3a 2014 .
coctasun $4,087 mapa NpoTUB NpubbIAK roaoM paHee
>>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 56,99 -2,34%
EUR/Py6. 61,69 -1,68%
EUR/USD 1,09 1,09%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 55,0 -3,77%

Metannbi U3meHeHune

3aKkpbiTue
ANOMUHUIN, $/TOHHA 1781 0,32%
Megb, $/ToHHa 6003 -1,07%
Hukenb, $/ToHHa 12977 2,51%
3onoro, $/yHuma 1199 0,13%

MnatuHa, $/yHuma 1154 1,05%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerofiHsl OMAAem HeraTMBHbIW CTAapT CECCUMU Ha dOHe HaspeBLleil HeobxoamMmocTu
6bIKOB B nepeaplllke, K TOMY Ke B MpeanBepuu BbIXOAHbIX MOKymatenn 6yayr
buKcMpoBaTb MpubbIIL OT AAMHHBIX MNO3ULMIK. B AanbHeWwem e aKTUBHOCTH!
Y4aCTHMKOB BYAET CHUMKEHA, @ AOMNONHUTE/IbHYIO BONATUIBHOCTb MOMKET NMPUBHECTU
CTaTUCTMKa NO pbIHKY Tpyaa CLUA.

UHpekc MMBB 3a geHb

1685
1680 YeTBepTyIo ceccuio noapaa poccuiickme GoHaosble
1:73 MHAEKCbI 3aBEPLUMIN MOBbILEHMEM B YC0BUAX
7
1665 CTabunbHOro HOBOCTHOTO GOHa. YYACTHUKM pbIHKA
1660 BHOBb OTbIFPbIBA/IN KOPNOPATUBHbIE UCTOPUM, A
1655 TaK)Ke OPMEHTUPOBAIMCL HAa HOBOCTHM U3 LLiBel-
1650 uapuun. MHgekc MMBB Bbipoc Ha 1,0%, no 1679,2
1645 M 9
m o o = o o NyHkTa. BantoTHbIM uHAeKc PTC npubasun 2,6%, oo
— [52] < o — (32} < o
S 4 A« a6 ~ & 933,6 nyHKTa...>>>CTp.2

MWUPOBbIE UHOEKCDI

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 933,58 2,55%
MICEX 1679,24 1,04%
Dow Jones 17763,24 0,37%
Nasdaq 4886,94 0,14%
FTSE 100 6833,46 0,35%
DAX 11967,39 -0,28%
S&P500 2066,96 0,35%
FONYBbIE PULLKU
3akKpbiTHE TOPros
3akpbiTue 3aKpbiTue
SMUTEHT (NoHpaoH) (MMBB)
BTB 0,060 2,91% 0,062 2,17%
TMKHopHuk 10174,48 -0,22% 10090 -4,26%
Fasnpom 143,982 3,74% 143,9 0,63%
Nykoiin 2791 3,85% 2780,5 0,93%
PocHedTb 264,65 3,99% 262,55 0,46%
Pycfnpapo 0,581 2,82% 0,54 0,19%
C6epbaHK 66,754 4,12% 65,92 2,20%
CypryTHéra 37,335 6,07% 37 2,81%




3HauyeHue U3meHeHne

NHaekc MMBB 1679 1,04%
NHaekc PTC 934 2,55%
O6bem Topros 647 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel U ayTcaiisepsl 3a jeHp B MICEX %

Yennb. KysHeu.npecc. 3-4 20
3Be3pa 19,36
TyukoBckuii KCM 16,28
Mopaosckas c6bIT. Komn. 12,9
ytn3 12,33
Moco6n6aHk -12
Ponnmax MK -12,79
CapaTtoB3aHepro -13,28
Cenectpa -15,45
KopuyHosckuit FOK -21,54

25 20 -15 -10 -5 0 5 10 15 20 25

OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

YeTBeEpTYlO ceccuio MoapAas poccuitckme ¢OHAOBblE WHAEKCHbI 3aBepLumMamn
NoBbILIEHNEM B YC/IOBUAX CTAaBUNIBHOIO HOBOCTHOIO $GOHA. YYAaCTHUKM pblHKa BHOBb
OTbIFPbIBA/I KOPNOPATMBHbIE NCTOPUMN, A TaK}KE OPUEHTUPOBAJIUCL HA HOBOCTU U3
LWsenuapun. MHaekc MMBB Bbipoc Ha 1,0%, 4o 1679,2 nyHKTa. BantoTHbIN MHAEKC
PTC npnbasun 2,6%, oo 933,6 nyHKTa.

®PoHA0BbIE MHAEKCHI EBPOMENCKOro PEerMoHa 3aBepLUmMIM CECCUIO B YETBEPT POCTOM
Ha 0,2%-0,4%. B TeyeHne gHA 6bin onybAMKOBaH NPOTOKOAN NOC/AEAHEro 3aceaaHumn
EUB. B yacTHOCTU AOKYMEHT NOKa3an, YTO PYKOBOACTBO peryaatopa rotoBo BHECTH
M3MEHEHUs B NPOrpamMmmy BblKyrna aKTMBOB B C/ly4ae HeobXoaMMOCTM, Mpuyem
y4nTbIBaeTCA 06 beM NPOrpaMmbl v €€ CPOKU. 3HAUUTE/IbHO XY3Ke PbIHKA CMOTPENCH
bymarv ropHogo6biBaloOWMX KOMMNAHWIM MNocne BbIXOg4a MPOrHo3a aHa/MTUKOB
Sosiete Generale no nosoay AanbHEMNLIEro CHUXKEHUA LLEH Ha KeNe3HYo pyay.

AmepuKaHcKkne GOHAOBbIE MHAEKCHI MO UTOram TOPros TaKXke Bbipocau Ha 0,1-
0,4%. 3aKka3bl NpomMblLLeHHbIX NpeanpuaTuii 8 CLLA 3a despanb Boipocan Ha 0,2%
Mo CPaBHEHWIO C NpeaplayUM MEeCALEM, Nogbem Obl1 3adpUKCMPOBaH BRepsble
nocne Lwectu MecauesB cnaga. dKcnepTbl, onpoleHHble MarketWatch, oxuganu
nafeHuA nokasaTena Ha 0,6%. JeBATb U3 fecATM OTpac/ieBbix rpynn uHaekca S&P
500 BbipoC/M B YeTBEPr, @ /lyylle pbiHKa CMOTPENUCh aKLMU NOTPEeObUTENbCKUX U
TenedoHHbIX KOMNaHUNA.

Asnatckme GpoHAOBbIE UHAEKCHI MO COCTOAHMIO HA YTPO MATHMULbI TOPryloTCca B
3e/1eHOM 30He. BONbWMHCTBO MHAMKATOPOB PerMoHa He TopryeTcs, a KuTalckuit
M ANOHCKME MHAEKChI OTbIrPbIBAIOT NO3UTUBHYIO AMHAMMKY 3anaga npu obbemax
TOProB HUXKe CpefHeHEBHbIX.

CobbITUA Ha ceroaHs:

©15:30 CLUA: YpoBeHb 6e3paboTuupl B mapTte

©15:30 CLUA: 3aHATOCTb B HECE/IbCKOXO3. CEKTOpe mapT

©15:30 CLUA: Cp. Npoao/mKMUTeNbHOCTb paboyei Hegenu B mapTte
¢15:30 CLUA: CpeaHsan noyacoBas 3apaboTHas naata B mapTe B

UctouHuK: UK dHeprokanutan
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MPCK CEBEPO-3ANAJIA

HMTN

A®K CUCTEMA

YUCTAA NPUBbIJZIb AUKCU MO MCPO 3A 2014 I. BbIPOC/NIA
HA 47% - 0,0 4,5 MJ1P[, PYB.

Yucran npubbinb JUKCU no MCHO 3a 2014 r. Bbipocna Ha 47% B pybnsax
(21,8% B ponnapax CLLUA) u coctasuna 4,5 mnpa py6. (5116,9 mnH). Boipyuka
3a BeCb ros yBenanumnnacb Ha 26,9% B pybnsax u coctasuna 229 mapg py6. Mo-
KasaTenb EBITDA Bbipoc Ha 27,9% B pybasx rog-Ha-rog U coctasun 16,3 mapg,
py6. B 2014 r. KomnaHuA oTKpblna 396 marasnHoB HeTTo. Ha 31 aekabpa 2014
r. KOMnaHua ynpasnana 2 195 marasnHamu B LleHTpanbHom, CeBepo-3anaa-
HoM, MpurBOIKCKOM 1 Ypanbckom deaepanbHbIx OKpyrax Poccun.m

YUCTbIN YEbITOK MPCK CEBEPO-3AMAZA NO MC®O 3A
2014 I. COCTABU/ 2,2 M/IPA, PYE. MPOTUB NPUBbINU FO-
[OM PAHEE

Yuctoii ybbiTok MPCK CeBepo-3anaga no MC®O no utoram 2014 r. cocta-
BuA 2,217 mnpa, py6. npoTrs unctoit npubsbinun B pasmepe 386,572 maH pyb.
8 2013 r. Bblpy4yKa KOMMNAHWKM 3@ OTYETHbIN Nepurog, Bbipocaa Ha 5,2% - oo
46,935 mnpg, py6. EBITDA 3a 2014 r. cHu3mnacb Ha 44% v coctasuna 2,93

MApAa py6.m

YMUCTbIX YEBITOK HMTN NO MC®O 3A 2014 I. BbIPOC B 4
PA3A - 0 $414,6 MJTH

Yuctoiih yobIToK rpynnbl HMTM no MC®O 3a 2014 r. Bbipoc NoyTH B 4 pasa

n coctasun $414,66 mnH npotms $104,7 MH rogom paHee, roBOpUTCA B
COOBLWEHMM KOMNAHUK. YObITKM BbI3BaHbl HEAEHEKHbIMU pPacxogamu no
KYPCOBbIM pa3HuLam B pasmepe $789,1 maH B 2014 r. n $125,4 mau B 2013
r. BblpyyKa 3a rog Bblpocna Ha 3% u coctaBuna $955,64 mnH. EBITDA rpynnbl
B 2014 r. ysenuumnacb Ha 11,5% u gocturna $569,1 MaH. PeHTabesibHOCTb Mo
EBITDA Bbipocna Ha 4,6 n.n. n coctasuna 59,6%.m

YUCTbIN YEbITOK A®K CUCTEMA MO US GAAP 3A 2014 T.
COCTABW/ $4,087 M1IPA4, NPOTUB NPUBLINU TOA40M PA-
HEE

YucTbiil yobiTok AOK Cuctema no US GAAP 3a 2014 r. coctasun $4,087 mnpa,
NpoTUB NpubbLIIM roAoM paHee B pasmepe $2,257 mapa,. Bbipyuka 3a rog, Bbl-
pocna Ha 10,4% - no $16,585 mnpa. CKOppeKTUpPOBaHHbIM nokasaTtens OIBDA
3a 2014 r. ynan Ha 20,3% v coctasun $4,438 mnpa, 8 py61eBOM BbipaxkeHun
OIBDA coKkpaTtunacbk Ha 6,9% - 8o 165,171 mapg, py6.m
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



