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CLWA. Toprn udetBepra 33K9b|—

JINCb pocTom nHaekcos Dow Ha 0,37 un
SandP Ha 0,35%, uHaekc Nasdag ocTtancs Ha Hyne:
MaKpocTaTUCTMKa MMena WCKIIOUYNTENbHO MOOXKU-=
TENbHbIN XapaKTep, TaK, KOJIMYECTBO NEPBUYHbIX 06-
paleHnit 3a nocobuamm no 6e3paboTumLe CHU3UAOCH
3a Hegento ¢ 288 Ao 268 Tbic. (03knaanocb 285 Tbic.).
YAy4lmnaocb U cocTosiHMe Toproeoro 6anaHca, gedu-
LUMT 33 mecAal, cokpatunca ¢ 42,68 no 35,44 mnpa.
nonn. (oxmaanocb 41,2 mapa.). Bospocan 3akasbl B
0b6pabaTbiBaloOWENn MPOMbIWIEHHOCTN (32 MecAl, Ha
0,2%, oxupganocb cHuKeHne Ha 0,5%, mecauem pa-
Hee CHUXeHune coctasuno 0,7%).

Bupxun cerogHa He paboTaloT - KaTtonu-
Yyeckaa CTpacTHas NATHMLA.

Poccua. Kak n nporHosmposanun Espo-
$VIH3HCbI, TOpPru BYepa 3a|<fbmmcn> pPOCTOM MHAEKCOB

TC n MMBB Ha 2,54 1 1,04% cooTtBeTcTBEHHO. B MoO-

CKBE MPOXOAM/ exeroAHbili bupkesoin dopym, Tpa-
OVNUMOHHO BeCbMa MpPeacTaBUTENbHbIA, PbIHKA BHU-
MaTeNIbHO MPUCAYLIMBAIMUCL K MOCTynatoweln ¢ dopy-
Ma uHpopmaumu, Tak, nocsae 3aasneHua rnasbl LB o
TOM, 4TO perynAatop He cobupaeTca BbIXOAMTb M3 CO-
ctaBa yypegutenen MOCKOBCKON BUMPXKK, akumun no-
cnegHeit 0603HauMNM BReyaTaAloWwMin pocT. lNoutn
OAHOBPEMEHHO Ha caiTe perynatopa NOABUIOCH CO-
OTBETCTBYyOLLEE MWUCbMO, HanpaB/ieHHOe B ajpec
MWHOMHA, B KOTOPOM, y4uUTbiBaa HeobxoaAMMOCTb
COXpaHeHUA Ha HeonpeaeneHHOEe BPemA BCECTOPOH-
Hero KOHTPoAA 33 GYHKLMOHNPOBAHMEM U Pa3BUTUEM
HaLMOHabHON bupeBoit nHdpacTpykTypsbl, LIB cun-
TaeT BbIXOA M3 KanutanoB MOCKOBCKOW OUpPXKM U
CaHKT - MNeTepbyprckoit BantoTHOM BUPKKM Heleneco-
obpasHbim. .

Ka3HauyeltcTBO pasmeltano Ha HaHkos-
cKux genosutax 200 mapa. pyb.

CerogHa LB Bbimaetr obecneveHHble
KpeauTbl, B 4aCTU Ba/lOTbl AENCTBYET CAeNKa BasioT-
HblIl4 CBOM NO NpoAaxke A0NN3apOoB 33 pyban Ha 1 aeHb.
KcTatn, ecTb MHEHWe, YTO NPUMEPHO TPETb BaIFOTHBIX
KpeamToB LIb 6aHKM MCNONb3YIOT Ha CAEKYAALMM, OHK
6epyT y LIb BantoTHble KpeauTbl B paMKax ayKLLMOHOB
PEMO no HM3KMM cTaBKam, KOHBEPTUPYIOT B pybaun m
BKNAbIBAOT B aKTUBbI C 6o/1ee BbICOKMMM CTaBKaMMU.

N3 o630pa Deutsche Bank cneayeT, yto
nHaekc MMBB cTtan cambim AOXOAHBIM U3 MUPOBbIX
aKTMBOB Npwu BbipaxkeHun B gonnapax CLUA B nepsom
KBapTasne 2015 r., 4OXOA OT B/IOXKEHUN B POCCUNCKNI
PbIHOK C Hayana roga coctasuna 16,2%, nanee no fo-
X0AHOCTV MayT nHaekcol Shanghai Composite, Nikkei,
Portugal General n repmaHckumit DAX. Mo goxogHocTn
B HaUMOHa/NbHOW BantoTe MHaekc MMBB Ha naTtom
mecTe.

MHbNAumA ¢ Havana roga coctaBuna
7,2% (2,3% rogom paHee), rogosas 16,8%.

Mbl nucanu, 4YTO nNpembep MOpPyyYUn
MuHduHY o0 3 anpena npeacTaBuTb NpeasoXKeHnsa o
BO3MOXHOCTU €O34aHuA 6HaHKa NNOXMX [O0ArOB Ha
6a3e B3B6 1 Poccuiickoro poHaa NpamMbIX MHBECTULMNA,
BO3MOXHO, CerogHa noasutca MHGopmauma no AaH-

HOMY Bonpocyf . .
. opru MHOCTPaHHOM BantoToi Ha Moc-
KOBCKOW BupKe NpoiayT no usmeHeHHOMY rpaduky B

MSCI Indeces, NyHKTbI
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CBA3N C Hepabounmn gHamu B MepmaHun, Benuko-
6puTaHum 1 FoHKOHTre.

EBpona. PoHA0Bble NAOWAAKN YeTBep-
ra 3akpblancb poctom nHgekcos CAC n FTSE Ha 0,19
1 0,35% cooTtBeTCTBEHHO, NHAEKC DAX CHU3UACA Ha
0,28%, no mHeHuto areHTcTBa Fitch, B EC cywecTytoT
PUCKKU COXPaHUTb TEHAEHLMIO K Aedaaumm, nporpam-
Ma QE [0nKHa MOMOYb CHU3UTb 3TU PUCKM B €BPO30-
He nyTem ociabseHna eBpo.

Poct  6up)KeBbiXx  KOTMPOBOK  no-
npexHemy caepxusaet ¢paxktop Mpeumn. Mbl oTme-
Yanu, 4To NpeacTaBAeHHbIN [peuneit HOBbIA NAaH
8e¢opM He y0BNEeTBOPU KPEANTOPOB, MEXKIY TEM,

anpens npeacTouT Bbinnata gonra MB® 8 pasmepe
450 mnH. eBpo, a 12 masa ewe 770 maH. MNoaAsuance
coobuieHna o neperosopax peuun ¢ Poccneit n Kn-
Taem No BblAeNeHUIO KpeanTa, KoTopbli mor bbl 3a-
MEHUTb WAW AONONHUTL CCyAbl CO CTOPOHbI EC wm
MB®. 8 anpensa npembep Mpeuunn nocetnt Mocksy ¢
odunLManbHbIM BUSUTOM. .

CeroiHA TOpPrM Ha OCHOBHbIX eBpONeW-
CKMX BMprKax He npoBoaATCA.

A3ua. Topru syepa BaK{)blnl/ICb OCTOM
nHaekcos, Nikkei Ha 1,34, SSE Ha 0,41, Hang Seng Ha
0,78, Kospi Ha 0,03%. K cerogHAwHemy AHIO yxe 52
CTpaHbl NoAann 3aABKW Ha BCTynaeHWe B cO3jaBae-
Mbin Kntaem Asmatckuii 6aHK MHPPaACTPYKTYPHbIX
MHBECTULMIA Ha npaBax yupeautenen. W3 CTaTUCTUKK
OTMETUM CHUMKEHWE UYUCTbIX BIOXKEHWUA HepesnaeH-
TOB B AMOHCKME aKuuun (3a Hegeno Ha 35,1 mnpa.
WEH), @ TaK}Ke CHUKEHWNE MHAEKCa Ae/I0BON aKTUBHO-
CTM B NPOMbIWAEHHOCTN TOHKOHra (3a mecsay ¢ 50,7
00 49,6 nyHKTa, OKA3aBLWWCb HMXKe NOPOroBOro 3Ha-
yeHuA B 50 NyHKTOB).

30n0710. 3010TO YTPOM BYEpa TOProsa-
nock no 1203,30, k 14.00 no 1204,50, ytpom ceroaHs
no 1202,50 ponn. 3a yHUMIO, MPUYUHBbI CHUNKEHUA -
no3nte GOHAOBbIX NJIOWAAO0K U YKpenaeHne gonna-

pa.

HedTb. Brent 1 Light ytpom Buepa wan
no 57,77 w 51,2, k 14.00 no 56,72 n 50,50, ytpoum
cerogHAa no 56,23 u 50,95 ponn. 3a 6app., cogpKu-
BalOLWMMK paKTopamu BbICTyNUAN cobblTns B Meme-
He 1 pJocTuxeHue (B oblmx YepTax) [OroBOPEHHO-
CTM MO COKpPALLEHWUIO AAEPHON Nporpammbl MpaHa,
Light nogpocna Ha xopowen MaKpOCTaTUCTUKE W
(I/I:EJ(I)AOpMaLI,I/II/I 0 Heb0/IbLLOM COKpalleHMn Aobblum B

CraTucTMka, nporHo3. M3 Haumbonee
3HAUYMMOM cTaTUCTUKK Kaem no CLUA yposeHb bes-
pabotuubl (15.30), oTyeT no 3aHATOCTH OT MUHTPYAa
CLLUA 6yneTr oCHOBHbIM OpPUEHTUPOM BUp}KeBoN An-
HamnKU. Bo3moXKHOe CHuxeHue ueH HedTn Brent
(no mepe yTOUYHEHMA YCNOBUIA CHATUA CaHKLMI C ne-
perosopos no MpaHy) MOXeT NpUoCTaHOBUTL YKpen-
neHve pybna, ecim TONbKO pOCCUIICKME BUPXKKU COo-
YTYT 3Ty NPUYMHY 3HAYUMOW AN CEroAHALWHEro oT-
KpbITUA TOpros (HoCTUXKeHWe odUUMaIbHOTO coria-
weHmaA no NAM oTHeceHo Ha UIoHb).

MonHas BepcuA exxefHEBHOIO aHasu-
TMyeckoro 063opa, 03.04.2015

MSCI Indeces, nyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble

p,aHHble - cnep,HMe wects Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
nocaefHuid rog,
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McTouHuKM faHHbIx: Bloomberg.
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

2

3

- BenukobputaHusa:

MpupoaHbIi ras

- BenukobputaHusa:

nras

MpupoaHbl

Espona: exxeHepgenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




