TaTtHedTb
Yucras npubbinb TaTHedpTn no MCHO 3a 2014 .
Bblpocna Ha 30% - go 92,2 mapg, pyb.

PocHedTb
YucTas npubbinb PocHedtn no PCBY 3a 2014 .
Bblpocna B 3,6 pasa - go 501 mapg, py6.

EVRAZ
YucTbilh yobiTok EVRAZ no MC®O 3a 2014 r. BbipoC B
2,3 pa3a - 10 $1,2 mnpg,

UCKY
Yucrasa npunbbinb MCKY no PCBY 3a 2014 .
coKpaTtunack Ha 40,3% - fo 6,8 maH pyb.

OTaiip, K TA3
locrapaHTum gns KOTaipa oueHmBatoTca B 19 mapg,
py6., ans Mpynnbl FA3 - B 16 mnpg, py6. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 58,35 1,22%
EUR/PY6. 62,75 1,13%
EUR/USD 1,08 0,3 %

CbIPbEBbIE PbIHKU

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

LLinpokomacwTabHble MOKYMKK

FOTOBHOCTM 6bIKOB K TpPaAWLMOHHOMY
/10XOAHOCTM B OT/IMYMM OT MPOLL/IOTO ro4a pacnpeaeneHbl Mo OTAeNbHbIM SMUTEHTAM
60/iee HepaBHOMEPHO. B 6auKalimMe AHU Mbl MOXEM YBUAETb KPAaTKOBPEMEHHYHO
KOppPEKLMIO C Lienbto Habopa cui NoKynatoLLel CTOPOHbI

C Havyana TeKywen Heaenu CUrHaJU3MpyloT o
«OAVMBUOEHAHOMY» panan. [pu 3TOM

UHpekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

Cpepga cTana TpeTbMM Mo cYeTy YAAPHbIM AHEM Ana
noKynaTtenen Ha oTe4eCTBEHHOM PbIHKE aKLUM.
Mpu 3Tom py6b TaKKe AEMOHCTPUPOBA CU/bHYIO
OWNHAMUKY Ha doHe goporKatowwen HedTn. MHaeKe
MMBB no nToram TOproeow ceccum BbIpoc Ha 2,2%,
[0 oTMeTKM 1661,9 nyHKTa. BantoTHbIn nHgekc PTC
notaxenen Ha 3,4%, no 910,4 nyHKTa....>>>CTp.2

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 910,41 3,41%
MICEX 1661,90 2,2%
Dow Jones 17698,18 -0,44%
Nasdaq 4880,23 -0,42%
FTSE 100 6809,50 0,54%
DAX 12001,38 0,29%
S&P500 2059,69 -0,4 %
FONYBbIE PULLKU

U3meHeHune 3aKpbiTHe TOopros

3akpbiTue 3aKpbiTue

Brent, $/6app. 57,1 3,61% SMUTEHT (NoHpaoH) (MMBB)
BTB 0,060 2,08% 0,06 0,65%
MeTtannbi N3meHeHne TMKHopHuk 10461,195 0,90% 10539 1,35%
3aKpbiTue Fasnpom 142,115 2,44% 143 2,95%
ANOMUHUIN, $/TOHHA 1776 -0,32% Nykoiin 2751,84 1,79% 2755 1,85%
Megab, $/ToHHa 6068 0,06% PocHedTb 260,593 3,72% 261,35 3,65%
Hukenb, $/TonHa 12659 2,59% Pycfuapo 0,579 2,48% 0,539 2,37%
3onoto, $/yHumsa 1197 0,84% C6epbaHK 65,644 2,39% 64,5 2,58%
MnatuHa, $/yHuma 1142 1,15% CypryTHéra 36,04 0,24% 35,99 2,54%




3HauyeHue U3meHeHne

NHaekc MMBB 1662 2,2%
NHaekc PTC 910 3,41%
O6bem Topros 659 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel M ayTcaiijepsl 3a AeHb B MICEX %

AT3K 37,78
3Be3ga 37,4
Tambosckas c6biT. Komn., Np. 35,7

CapatoBaHepro 34,36

Asuakomnanua HOTaiip 25,46
Huskeropogckas c6biT. Komn., np. -13,73
Yensnb. KysHeu.npecc. 3-4 -14,63
MarapaHaHepro -15,02
Hedrekamckuit aBTo3-g -19,34

BonrorpagaHeprocbbit

-21,71

50

OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

Cpepa cTtana TpeTbUM MO cyeTy yAapHbIM AHEM ANA NOKynaTesel Ha 0Te4eCTBEHHOM
pbIHKE aKkuuin. Mpu 3Tom pybab TakKe AEMOHCTPUPOBAA CUNbHYIO AUHAMMKY Ha
¢doHe poporkatowen HedTn. MHAEKC MMBB no MToram TOproBow ceccum BbIpoC Ha
2,2%, 0o oTMeTKKM 1661,9 nyHKTa. BantoTHbI MHAeKe PTC noTaxkenen Ha 3,4%, oo
910,4 nyHKTa.

Ha eBponeickux nnowaakax no Utoram CeccMn ocCHOBHble GOHAOBbIE UHAEKCHI
Bblpocin Ha 0,3-0,6% Ha ¢oHe BbIXOAA MAKPOCTATUCTUKM MO 3IKOHOMUKE
pervoHa. TaK, MHAEKC MeHeaXepoB 3aKYyMoK B MPOMbIWJIEHHOCTU €BPO30HbI,
paccumTbiBaemblit Markit Economics, 3a MmapT HEOXWOAHHO BbIPpOC € 51 MyHKTa
00 52,2 nyHKTa, TOrga Kak npegsaputesnibHOe 3HaYeHWe MokKasaTena CoCTaBAAno
59,1 nyHKTa. AHaNOrMYHbIM NOKasaTenb B BennkobputaHnm Bblpoc 3a mapT ¢ 54,1
NyHKTa 40 54,4 NyHKTa Npu TOM, YTO KOHCEHCYC-NPOrHO3 Haxo4MACA Ha ypoBHe
54,3 nyHKTa.

AMepuKaHCKne GOHA0BbIE MHAEKChI 3aBEPLUMAN AeHb B KPACHOM 30HE U CHU3UUCH
B cpegHem Ha 0,4%. CornacHoO AaHHbIM MHCTUTYTa OpraHun3aunm amepuKaHCKUX
paboTogateneit ADP, umncno paboumx mect B CLLIA 3a mapT Bbipoc/aio Ha 189 Tbic., 3TO
camoe cnaboe NoBbIWEHWe MOKasaTena ¢ AHBapA npowsioro roga. despanbckoe
3HaYeHMe aHaNIorMYHOro MHAMKATopa b6bl1o NnepecMmoTpeHo ¢ 212 Tbic Ao 214 Toic.
MHAeKc Npon3BoACTBEHHON aKTUBHOCTU B CTPaHe 3@ MPOLWAbIA MecAL, onyCcTUACA
[0 MUHUMANbHOrO ypoBHA ¢ madA 2013 r., 51,5 nyHKTa ¢ npeablaywmnx 52,9 nyHkTa.
JKcnepTbl e NPOrHO3MPOBAIN CHUXKEHME NOoKasaTtena Ao 52,5 nyHkra.

A3unaTtckne GoHOOBblE MHAEKCHI B YETBEPr YTPOM TOPryHOTCA B 3€/1€HOW 30He,
OTbIrPbIBaA AMHAMMKY 3anagHbIX naowanoK. CeoaHbii nHaekc MSCI Asia Pacific
pacteT Ha 0,9%.

Ha HedTAHOM pbIHKE Ccepbe3HbIX ABUMKEHWIN CEerofHA YTPOM He MNPOUCXOAMT,
KOTUPOBKM Brent pacnonoxunuce Ha yposHe $57,8 3a 6appenb, 0gHaKo HakaHyHe
Cbipbe MOKa3aso CyLWeCTBEHHbIW MPUPOCT HECMOTPA Ha oyepeaHOoe yBenuyeHue
3aMacoB HedTU. 3a NpowANyl Heaento nokasatenb yeBenuuunca Ha 4,77 mnH
6appeneit go 471,4 mnH bappenei, 4To ABAAETCA PEKOPAOM C aBrycta 1982 .

CobbIThA Ha ceroaHs:
©15:30 CLLIA: KonimyecTBo NnepBUYHbIX 06palLeHnid 3a nocobuamm no 6espabotuue

¢15:30 CLUA: Toprosblit 6anaHc ToBapoB u ycayr B dpespane
¢17:00 CLUA: 3aka3bl B 06pabaTbiBatoLein NPOMBbILLIIEHHOCTU B peBpane |

UctouHuK: UK dHeprokanutan



YNCTAA NPUBbIJIb TATHE®TU NO MC®O 3A 2014 T. Bbl-
TATHEDTb POC/NA HA 30% - A0 92,2 M/1PA PYB.

Yucran npubbinb TatTHedT No MCDO 3a 2014 r. Bbipocna Ha 25% 1 cocTaBuna
97,67 mnpg py6. npotus 78,34 mapa py6. rooom paHee. Boipyyka nogpocna
Ha 4,7% v cocTtaBuna 476,36 mnpga py6. O6Wwmit KOHCONMANPOBAHHBIM aKLMO-
HepHbI KanuTtan yeeandmncsa c 503,982 mnpa py6. Ha 31 aekabpa 2013 r. go
582,244 mnpp pyb. Ha 31 aekabpa 2014 r.m

YUCTAA NPUBbIJZIb POCHE®TU NO PCBY 3A 2014 T. BbIPOC-
POCHE®Tb NNA B 3,6 PA3A - 10 501 M/1PA, PYB.

Yucrana npmbbinb HK PocHedTb no PCBY 3a 2014 r. Bbipocna B 3,6 pa3a u
coctasuna 501,32 mapa py6. npotus 137,3 mnpg py6. B 2013 r. Bbipyuka 3a
OTYETHbIV Nepuog, Bbipocna Ha 21,3% u coctasuna 4 299,68 mnpa py6. npo-
1B 3 544,44 mnpg py6. B 2013 r. Banosas npmbbiab Bbipocna Ha 17,46% - no
1 848,43 mnppa py6.m

EVRAZ YUCTbI YEBITOK EVRAZ NO MC®O 3A 2014 I. BbIPOC B 2,3
PA3A - 10 $1,2 M/IPA,

YucTbiit yobiTok EVRAZ plc no MC®HO 3a 2014 r. coctasun $1,278 mapa, yto

B 2,3 pasa npesblluaeT y6bIToK no ntoram 2013 r. (5551 maH). Y6bITOK 6bin
Bbl3BaH rMaBHbIM 06pa3om obecLieHeHMeM akTMBOB Ha $540 MAH 1 yBbITKOM
OT KypcoBbIx pasHuL, $1005 maH. KoHconnanposaHHbIi nokasatenb EBITDA
BbIPOC Ha 28% A0 $2,325 m/ipa, B OCHOBHOM 3a CYeT yBennyeHus npnbbiabHo-
CTW CTa/IbHOIO CermeHTa.

O6bem KanuTasbHbIX BAOXEHUN komnaHuu B 2014 r. coctasun S654 mnH,
CHWU3MBLUMCH NO cpaBHeHuto ¢ $902 maH B 2013 r. BonbLaa 4acTb 3TUX
cpeacTs 6bl1a Hanpas/ieHa Ha NoAAePKaHMNE CYLLLECTBYOLLMX MOLLHOCTEMN, a
$211 MAH BbIAK NOTPaYeHbl Ha NPOEKTbI, HaLEEHHbIE Ha pa3BUTME NPOU3-
BOACTBA UM CHUXKEHMeE 3aTpaT. YNCTbI AOAT 33 OTYETHbIM Nepuo CHU3UACA
Ha 11% - 0o $5,8 M/H, B pe3y/bTaTe OTHOLLEHWE YNCTOrO A0Jra KOMMNaHuUM K
EBITDA coctasuno 2,5.m

UCKY YUCTAA NPUBDbLIJTb UCKY MO PCBY 3A 2014 I. COKPATHU-
NACb HA 40,3% - 0O 6,8 MJIH PYB.

Yucrasa npubbinb MCKY no PCBY no utoram 2014 r. coctasuna 6,84 maH py6.,
COKpaTMBLUUCL Ha 40,3%. Bbipydka KOMMNaHMM 3@ OTYETHbIN NEPUOL YMEHb-
wurnack Ha 7,6% u coctasuna 371,583 maH py6. Mokasatenb OIBDA coctasun
71,967MmnH py6. 1 cHM3MACA Ha 9,5%; mapxka no OIBDA coctasuna 19,1%.
Mpubbinb OT Npoga coctasuaa 55,505 mMaH py6., COKpaTMBLINCL Ha 9,7%,
Map:Ka no NpubbIAK OT NPoAarK cocTasuna 14,9%.m

Y FTOCrAPAHTUM ANA IOTIMUPA OLLEHUBAIOTCA B 19 M/IP[,
IIOT3MP’ K TA3 PYb., ONA rPynnbl rA3 - B 16 MN1PA PYb.

B03MOXHbIit 06bem rocrapaHTuin ana Mpynnel FA3 1 KOTalipa cocTaBuT B Cym-
me 35 mapa py6. O6 aTom 3asaBMA rnaBa BeaomcTBa Anekceld YtoKaes. TakKe
rocnoauH YnioKaes OTMETU, YTO «3Ta paboTa byaeT 3aBepLUeHa Y Hac yKe B
6AunKalillee Bpemsa».m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe
2-Apr  15:30 Toprosblit 6anaHc TOBapoB U yCayr CWA
3-Apr 4:45 [JenoBas akTMBHOCTb B cdepe ycayr HSBC Kutaii 52.0

130831, EniT-NErepByRn vA: EBnas, &: A Emalt eseareh@encry fs fitp:




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



