HAMK
Yucraa npmnbbinb HAMK 3a 2014 r. no US GAAP
yBennumnach 8 4,5 pasa u coctasuna $845 maH

Pacnapckas
YucTbit yobITOK Pacnagckoit no MC®O no utoram
2014 r. BbipoC B 2,4 pa3sa - 4o $305,8 maH

KasaHboprcuHTes

Yucraa npmbbinb KasaHboprcuHtesa no MCHO 3a
2014 r. Bblpocna B 2,9 pasa - go 6,1 mapg pyb6.
>>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 57,73 2,31%
EUR/PY6. 62,57 0,78%
EUR/USD 1,09 0,05%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 56,4 -4,7 %

Metannbi U3meHeHune

3aKkpbiTue
ANOMUHUIN, $/TOHHA 1776 -0,43%
Megb, $/ToHHa 6079 -1,89%
Hukenb, $/ToHHa 13233 -3,03%
3onoro, $/yHuma 1196 -0,62%

MnatuHa, $/yHuma 1138 -1,39%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHa Mbl OKMA3AEM HEWTPa/IbHOrO CTapTa TOPrOB Ha ¢OHe OTCyTCTBUA
CYLLLECTBEHHbIX HOBOCTHbIX MOBOAOB A/151 pbiHKa. HoBOCTU 13 KuTas 6e3yc/10BHO HoCAT
MO3UTHBHBbIM OKPAC B TOM YMC/IE M A1 POCCUMACKMX MHBECTOPOB, OA4HAKO PacrpoAaxm
HedbTM B KOHLE NPOLUOI HEAENW BbICTYNAOT HEraTUBHbLIM NPOTUBOBECOM.

UHpekc MMBB 3a geHb

1595 3aBepLueHne Heaenn Ha POCCUIMCKOM PbIHKE aKLMi
1590 npoLwo nNpu npeMmyLlecTse measeneit. B anaepax
1585 poCTa OKa3anncCb akUMM KOMMAHWUMA SHepreTUYecKmx
1580 KOMMNaHUI, a XyXKe pblHKa CMOTPenncb 6aHKOBCKUM
1575 cektop n metannyprua. Mngekc MMBB no utoram
1570 Toprosoit ceccun notepan 0,7% u coctasmun 1571,6
1565 nyHKTa. BanoTHbIM nHaekc PTC npocen Ha 1,4%, oo
1560 856,4 nyHKTa...>>>CTp.2
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MWUPOBbIE UHOEKCDI

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 856,44 -1,4%
MICEX 1571,55 -0,65%
Dow Jones 17712,66 0,19%
Nasdaq 4891,22 0,57%
FTSE 100 6855,02 -0,58%
DAX 11868,33 0,21%
S&P500 2061,02 0,24%
FONYBbIE PULLKU
3akKpbiTHE TOPros
3akpbiTue 3aKpbiTue
SMUTEHT (NoHpaoH) (MMBB)
BTB 0,060 0,10% 0,06 -1,82%
TMKHopHuk 10046,363 -3,65% 9905 -3,93%
Fasnpom 133,778 0,97% 134,88 2,03%
Nykoiin 2589,536 -2,30% 2577 -1,75%
PocHedTb 238,976 1,55% 237,25 0,06%
Pycfnpapo 0,543 -0,74% 0,505 -0,98%
C6epbaHK 62,79 -3,12% 61 -2,94%
CypryTHéra 35,22 -0,33% 35,1 1,07%




3HauyeHue U3meHeHne

NHaekc MMBB 1572 -0,65%
NHaekc PTC 856 -1,4%
O6bem Topros 499 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl u ayTcaiiseps! 3a geHb B MICEX %

Cenurpap, an.

CapatoBaHepro, np.
Kyii6biweBAzoT

AcTpaxaHckas c6bIT. Komn.
Hukeropogckan c6biT. Komn., np.
KpacHbiii Oktabps, np.
ApocnaBcKuit WUHHBIN 3-4,
Nnatpopma OTUHET.PY
MarapaHaHepro

CapatoBaHepro

41,7

17,81
14,14
11,97

10,2
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

3aBepLueHne Hefenm Ha POCCUMACKOM PbIHKE aKLMi NPoLao Npu NpemmyLlecTse
meaBenen. B nmpepax pocta okasanMcb aKUMKM KOMMAHWI 3HepreTMyeckmx
KOMMNaHUM, a Xy¥Ke pbIHKa CMOTPeNnCb 6AHKOBCKUI CEKTOP U MeTannyprusa. MHaekc
MMBE no utoram Toprosoi ceccum notepan 0,7% wu coctasun 1571,6 nyHkKTa.
BantoTHbIM MHAeKe PTC npocen Ha 1,4%, no 856,4 nyHKTa.

EBponelickue ¢oHAOBble PbIHKM MO MTOram MATHULbI MPOAEMOHCTPUPOBAN
pa3HOHaNpaBAEHHYO AUMHaMUKY. MHAeKc nosepua dpaHLy3cKuMx notpebuteneit
K 9KOHOMMKE CTpaHbl Bblpoc 40 93 MyHKTOB B MapTe ¢ 92 NyHKTOB B ¢deBpane,
4YTO OKa3anocb B npedenax KOHCEHCYC-NPOrHosa. [MONOXKWUTENbHYIO AWHAMMKY
NMOKasblBa/ CEKTOP 34paBOOXPaAHEHUA, B nAePaXxX CHUXKEHUA HaXOAWAUCb aKuun
ropHoA,06bIBatOLUX U SHEPTETUHECKUX KOMMAHUN.

AMepUKaHCKME MIOLWAAKN MO UTOFaM AHA NOKasanu cnabblii TpUpPOCT MHAEKCOB Ha
¢doHe nybanKaumm cTaTgaHHbIX. Tak, MMHUCTepPCTBO Toprosaun CLUA oKoHYaTenbHO
noaTeepamno oueHKy pocta BBl B nocnegHem ksaptane 2014 r. Ha ypoBHe 2,2%
B MepecyeTe Ha roAoBble Temnbl. JKCNEpPTbl OXKMAANN NOBbILWEHUA OLEHKU A0
2,4%. CornacHO OKOHYaTeNbHbIM AaHHbIM MWYMTaHCKOro yHMBEpCUTETa, UHAEKC
notpebutenbckoro aosepus B CLUA3amapT2015r. coctaBmn 93 nyHKTa, CHU3UBLUUCH
¢ deBpanbckmx 95,4 nyHKTa. Kpome Toro Ha npecc-koHdpepeHumm B CaH-DpaHUMCKO
rnasa ®PC [>kaHeT MenneH 3asasmna 06 0CTOPOXKHOCTU B NOCAEAYIOLMX AeACTBUAX
perynatopa npu nepexoae K nocteneHHOMY NOBbILLEHWNIO CTaBOK B TEKYLLEM roay.

®PoHAOBbIE MHAEKCbI a3MAaTCKO-TUXOOKEAHCKOrO pPernoHa HauyuMHalT Hegento
pocTtom Ha ¢poHe HoBocTel u3 Kutad. Masa HapoaHoro 6aHka KHP Yoy CAouyaHb
3aABWA, YTO 3amefd/ieHMe TeMnoB 3KOHOMMUYECKOro pocta B KuTae Asnaetca
HECKOJIbKO Ype3MepPHbIM U Y BNIacTel eCTb pecypcbl 418 OTBETHbIX Mep. KOTUPOBKHK
KMTaNCKMX BAHKOB M CTPAXOBLLMKOB Pal/IMPYIOT Ha PbIHKE.

HedTb mapku Brent cHukaetca o $55,9 3a 6appenb, Toraa Kak WTI nagaer
cunbHee, 0o $47,9 3a 6appenb. Gbrovepcsl Ha MHAEKE S&P pacTtyT 40 2057,1 nyHKTa.

CobbITHA Ha ceroaHs:

©12:00 EBpo3oHa: MHAaeKC AenoBoro KAammaTa B mapTe

¢15:00 lepmaHma: UHAEKC NOTPpebUTENbCKUX LIeH NpesBapuTeNibHbI B MapTe
©15:30 CLUA: /lnuHble pacxoabl CKOPPEKTUPOBAHHbIe B peBpane

©15:30 CLWA: InyHble goxoabl B pespane m

UctouHuK: UK SHeprokanutan



YUCTAA NPUBLIJIb HIMK 3A 2014 T. NO US GAAP YBEJ/IU-
YUNACDH B 4,5 PA3A U COCTABUA $845 MJTH

Yucrana npmbbinb HIMK 3a 2014 r. no US GAAP yesenmunnaco B 4,5 pasa u
cocrasuna $845 msH. pon3BOACTBO CTa/M YBENNUMAOCH A0 PEKOPAHbIX ANA
KomnaHuu 15,9 mnH T, 3a cyeT pocTa NpounssBoAcTBa JInneLKon NaoLwaaKk 1
nosbiweHuna 3arpy3kn HIMK-Kanyra. 3arpy3Ka ctasnennasu/ibHbIX MOLWHOCTEN
lpynnbl 8 2014 r. coctaBuna 96%.

Bbipyuka H/IMK B 2014 r. cHM3unach Ha 5% coctasuna $10,396 mnpa. Mokasa-
Tenb EBITDA sbipoc Ha 58% 0 $2,383 mnpa, peHTabensHocTs EBITDA yBenu-
ynnack 0o 23% ¢ 14% 8 2013 r. B 2014 r. KOMNaHWA CHU3MAA UHBECTULNM HA
26% 0o $560 mH. CBo60AHbIN AeHEXHbIA NOTOK Bblpoc Ha 174% no $1,155
MAIpA, Ha GOoHe pocTa NPUBLIIBHOCTU U CHUMKEHUSA MHBECTULMIA. YNCTbI gonr
cHM3MncA Ha 41% no $1,59 mnpa, cooTHoweHue YncTtbiin gonr/EBITDA cocTa-
Bna0 0,67x.m

YUCTbIX YEbITOK PACNAACKOW MO MC®O NO UTOTAM
PAC"AD‘CKA,:I 2014 T. BbIPOC B 2,4 PA3A - 40 $305,8 MJ1H

YucTobii ybbIToK Pacnaackoit no MC®O no ntoram 2014 r. Bbipoc B 2,4 pasa

n coctasun $305,86 MAH No cpaBHeHMIo ¢ yobITKom B 2013 1. B pasmepe

$126,15 mnH. BbipyuKa 3a OTYETHbIN Nepuog, cHusmnach Ao $435,33 maH ¢

$536,17 mnH 3a 2013 r. Y6bITOK KOMMNaHMM [0 HaNOro0610KeHMA BbIPOC B 2,5
pasa - 8o $305,86 M/H.m

YUCTAA NPUBbIJIb KASAHbOPICUHTE3A NO MC®O0 3A
KA3AHbOPTCUHTE3 2014 T. BbIPOC/NIA B 2,9 PA3A - 0 6,1 MJ1PA, PYB.

Yucrana npmbbinb KasaHboprcnHtesa no MCHO no utoram 2014 r. Bbipocna B

2,9 pasa no cpaBHeHuto ¢ 2013 rogom 1 coctasuna 6,127 mapa pyb. Boipyuka

KOMMaHuu coctaBuna 54,569 mapa py6., uto ctano B 1,1 pasa Bbllle aHano-
r'MYHOro NokKasaTtens NPOLLIOoro rosa.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

30-Mar 12:00 MHAeKc oenosoro KamMmarta EC

30-Mar 15:30 Jlnunbie pacxoapbl / goxoabl CWA -0,20%

31-Mar 17:00 NHaeKc noTpebutenbckoro gosepus CWA 96.4

1-Apr  4:00 Jenosasa akTMBHOCTb B NpomblineHHocTn NBS Kutain 49.9

1-Apr 11:00 [lenoBasa aKTMBHOCTb B MPOMBbILIEHHOCTH

1-Apr 17:00 Pacxoabl Ha CTPOUTENLCTBO CWA -1,10%

2-Apr  15:30 Toprosblit 6anaHc TOBapOB U yCayr CLWA

3-Apr  4:45 JenoBas akTMBHOCTL B cdhepe ycnyr HSBC Kutai 52.0

183631 tanir-erpaypr va: ERuuasa & 4 e mall essarch @energ i RIR: /e sneta 1o

r



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



