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CerogHA Hac *KAYyT B OCHOBHOM BTOPOCTEMNEHHbIE MO 3HAYMMOCTWN OTHETbI M NEPEeCMOTPEHHbIE
rnokasaTesnu, B YacTHoCTH, LLTaTbl ny6ankytoT puHanbHyto oueHKy BBl 3a yetBepTbili KBapTan 2014 roaa,
a TaK¥XXe UHAEKC NoTpebuTeNbCKNX HacTpoeHuit. O4HAKO peanbHOM ABUKYLLEN CUOM HA PbIHKAaX MOryT
CTaTb KOMMEHTAPUM YUHOBHMKOB M3 LleHTpobaHKoB. TaKkKe He NPONyCcTUTE BO3MOXKHOE NOHUKEHNE
PENTUHIA UTANbAHCKUX rOCYAaPCTBEHHbIX 06UraLmii - 3T0 cObbITME elle He 3a/10KEHO B LieHbl.

Tpu nokasarens: BoictynneHus LleHtpobaHkos, BB n
notpeburtenbckmne HactpoeHusa s CLLUA

Lxcelime MucepHo, pedakmop Capital Spectator, nons3oeamesns coyuansHol naamgopmel Tradingfloor

e  YMHOBHUKMK U3 BaHKa AHruK n PPC CKPaACAT CKYUHbIA MaKPOIKOHOMUYECKUIA AEHb

e OxXupaerca, UTo B TPETbEN pegaKkunm amepuKaHcKuii BBl byaet nepecMoTpeH B CTOPOHY
nosblLIeHnA

e Totpeburtenbckue HactpoeHusa B CLUA yxyaLlaloTca, HO He OTXOAAT AANIeKO OT BOCbMUAETHUX
MaKCMmMymoB

CerogHa MaKpO3KOHOMMYECKMI KaneHaapb BbIMAANUT CKYYHO, MO3TOMY reonosiMtuka, HedTb v Mpeuns
6yayT NpaBMTb PbIHKOM BMNJIOTb 40 Ny6/MKaLMM oT4eTa no 3aHATocTM B CLUA 3 anpens.

[NaBHbIM CIOPNPU3 AHA CerogHA MOXeT NpenogHecTu Hebonblioe penTUHrosoe areHTcTBo DBRS,
NMOHU3UB KPEAMUTHbIA PEUTUHI WUTANIbAHCKMX TOCYAAPCTBEHHbIX OOAUraumii - 3TO MOMKET COKpaTUTb
CTOMMOCTb AONTOBbIX Bymar, pa3melleHHbIX Ha cyeTax ELLB B KauecTBe obecneveHns Ha 5%.

Bo Bpema rpedyeckoro Kpmsunca cnpegbl oxXO0A4HOCTU UTANbAHCKUX U NCMNAHCKUX o6nwrau,m7| MEeHANNCHb
OAMHAKOBO OTHOCUTE/IbHO AOXOAHOCTU HEMELKUX o6nmrau,m7|, MO3TOMY NOHUXKEeHUe peﬁTMHFa nocne
OKOHYaHUA TOProB MOXKET 3aCTUTHYTb PbIHKKN BPaCn/iox. I'Io,cl,po6Hee O OPYyrnxX BO3SMOXKHbIX USMEHEHUAX
peﬁTVIHFOB CM. B KasieHaape.


https://ru.tradingfloor.com/
http://uk.reuters.com/article/2014/12/31/uk-ratings-europe-calendar-idUKKBN0K90ZE20141231
http://blogs.wsj.com/moneybeat/2015/01/07/european-sovereign-ratings-dates-for-your-2015-diary/
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Bce xopolwo... noTpebutenbckme HactpoeHusa B CLLUA, BEpoATHO, HECKONIbKO CHM3ATCA, HO OCTaHYTCA NpU
3TOM Ha A0KPU3UCHbBIX YpoBHAX PoTo: iStock

KommeHTapuu LleHTpobaHKoB

lnasa baHka AHrMK Mapk KapHu cerogHs BbiCTynaeT Ha KoHbepeHumn byHaecbaHKa Ha Temy «[loar un
¢brHaHcoBaA CTabuNbHOCTb - HOpMaTUBHble M3MmeHeHuAa» B 08:45 GMT. MocmoTpeTb BMAEO MPAMOro
admpa MoKHO 3pecb

3amectuTenb npeacepatena baHka AHrnm beH BpoabeHT byaeT roBoputb o «Mpobiemax MOHeTapHOM
NoNUTUKKM B BennkobputaHmum» B Umnepckoi wkone 6usHeca 8 09:15 GMT.

YneH PepepanbHOro KOMUTETA MO OTKPbITbIM pblHKaM CTaHAM Puwep BbICTYNUT Ha KOHbepeHuun B
ByHaecbaHke ¢ goknagom «HebaHKOBCKUI GMHAHCOBBIN ceKTop: Npobaembl 1 peryamposaHme» B 10:30
GMT. NMocmoTpeTb BUAEO npamoro admnpa MOKHO 3a4ecb

Npeacepatens ®PC CLWA [kaHeT MenneH BbICTYnMUT € AoKAagom «MoHeTapHas MOAUTMKa» Ha
KoHdepeHumn OPC B CaH-OpaHumcko B 19:45 GMT. Obuwaa Tema KoHbepeHuuu: «HoBas Hopma
MOHETAPHOWN NOIUTUKMY.

BB 8 CLLA 3a yeTBepTbiit KBapTa, TpeTbA oueHKa (12.30 GMT)

CornacHo nNporHosam, B TpeTbel pefakuuu TeMMbl POCTa 3KOHOMUKM ByayT NepecmMoTpeHbl B CTOPOHY
nosbllweHna 4o 2,4% no CpaBHEHMIO CO BTOPOI oueHKou 2,2% u nepsBon oueHKol 2,6%. logosoit
nokasaTe/lb POCTa, CKOpee BCero, BbIMAET Ha ypoBHe 3%, bnaroaaps CUAbHOMY PbIHKY TPYAa, XOPOLLIMM
NoTPEBbUTENBCKMM HACTPOEHUAM 1 YBEIMYEHUIO MPOAAXK B aBTOMOBUIbHOM CEKTOpE.


http://www.bundesbank.de/Redaktion/EN/Topics/2015/2015_03_18_g7_bundesbank_hosts_conference_on_financial_stability.html?startpageId=Startseite-EN&startpageAreaId=Teaserbereich&startpageLinkName=2015_03_18_g7_bundesbank_hosts_conference_on_financial_stability+331676
http://www.bundesbank.de/Redaktion/EN/Topics/2015/2015_03_18_g7_bundesbank_hosts_conference_on_financial_stability.html?startpageId=Startseite-EN&startpageAreaId=Teaserbereich&startpageLinkName=2015_03_18_g7_bundesbank_hosts_conference_on_financial_stability+331676
https://www.tradingfloor.com/posts/us-3rd-estimate-gdp-2535272
https://www.bea.gov/newsreleases/national/gdp/2015/pdf/gdp4q14_2nd.pdf

US Real Gross Domestic Product
Percent Change from Preceding Penod, Quarterly, Seasonally Adjusted Annual Rate

Co3pasalite cobcTBeHHble rpadurKu npu nomolm SaxoTrader. Haxmure 3aecb, 4Tobbl y3HATL HobLUe

McTouHumK: Saxo Bank

US Gross Domestic Production Contributions
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McTtouHumK: Saxo Bank


https://www.tradingfloor.com/charting
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B nocnegHee Bpema Xo4AT CAYXM O TaK Ha3blBAEMbIX «OMEpPErKaoWMX MOAENAX», COMTAaCHO KOTOPbIM
nokasatenb BBl 3a nepBbIt KBapTan BbIMAET Xy»Ke oxuaaHuii. MogobHaa mogenb PPE ATnaHTbl ceityac
YKa3sblBaeT Ha pocT Ha 0,2% B nepBOM KBapTa/ie, YTO HAMHOTO HUXKe CPpeHUX NPOrHo30B B palioHe 2,5%.

JaHHble 3a ﬂOCﬂe,ﬂ,HMﬁ KBapTaZa, KOHEYHO, YyXKe YyCTapesn, HO NPU3HAKKU ocnabnenus orpaHu4yar
BOCXO,D,ﬂIJJ,VIﬁ noTeHuwmnan agonnapa. HeCMOTpﬂ Ha Hebonblion pa3mep 3SKCNOPTHOro CeKTopa
aMepMKaHCKOﬁ 3KOHOMMKK, GPC cneanT 3a pUCKamun, CBA3aHHbIMU C yXKeCTOYeEHUEM NOJIUTUKNA. Takum
06pa30M, YKpensieHne gonnapa noka caepxmBaetcad HU3KMMU NpPorH03amm no VIHCI)/]FILI,MM.

CnepyeT OTMETUTb, YTO MOAPA3YMEBAEMbIA YPOBEHb WHONAUMK YyXKe AOCTUM AHa: A0XOAHOCTb Mo
nATMNAETHUM obaurauymam ceiliyac coctasnset 1,56% no cpaBHEHUIO C AHBAPCKMM MUHUMYMOM 1,05%, a
AoxoaHocTb no 10-netHum 6ymaram Bbipocna ¢ 1,54% B aHBape g0 1,81% Ha cerogHAWHUNA OEHb.
®dopBapaHas craBka 5J15J1 noyT He OTOABMHYNACH OT 2%, 3TO 3HAYUT, YTO PbIHOK BepUT B TO, 4To OPC
NocTynaeT NpPaBUIbHO.

bankalwune 3acegaHuna PegepanbHOro KOMUTETA MO OTKPLITbIM PbiHKam coctoAaTca 28-29 anpens n 16-
17 vitoHA. B mntoHe ByayT onyb6nMKoBaHbl HOBble SKOHOMMYECKME NPOrHO3bl, @ TAK¥Ke COCTOUTCA Mpecc-
KoHdepeHLMA, MO3TOMY [0 3TOr0 BpeMeHMU MOAUTUYECKME U3MEHEHMA MAI0OBEPOATHbI. A MofaratoT, 4To
K/0YEeBOM CLeHapuit - 3To nosbiweHue cTaBkm B 2015 rogy ¢ maccoi npeaBapuTeNibHbIX YKa3aHUM U
HaMeKoB 0 TOM, 4To ®eapeseps He ByAET CNEWNTb C HOBbIMM YKECTOUAIOLLMMN MEPAMMU.

MHpeKc notpebutenbckoro pgosepua MuuuraHckoro YHusepcuteta Reuters Thomson (14:55 GMT)
MybanKyemoe B KOHLLE MecAL.a 3HaYeHMe NHAEKca, CKopee Bcero, cHusuTea o 92,0, 3aduKcmpoBas Tem
caMblM BTOpOe yxyAweHwe noapad. OpHako noTpebuTeNnbCKUi ONTMMM3M  MO-MPEXKHeMy Ha
OOKPM3UCHBIX MaKCMMyMax, a NageHue B TeuyeHue NocaefHUX ABYX MeCALEB BCEro b BO3BpalLaeT
HacC K YpPOBHAM KoHLa AeKabps.

MoTpebutenn, BeposiTHO, 0BECNOKOEHbl POCTOM LEH Ha OEeH3MH, a TakKe 6osiee Yem CKPOMHbIM
yBe/MYeHMem 3apnsaT, HECMOTPSA Ha YBEPEHHbIN POCT 3aHATOCTU.

Thomson Reuters Consumer Sentiment Index
Gallup Economic Confidence Index
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https://www.frbatlanta.org/cqer/researchcq/gdpnow.cfm
https://research.stlouisfed.org/fred2/series/T5YIE
https://research.stlouisfed.org/fred2/series/T10YIE
http://fingfx.thomsonreuters.com/2013/06/24/133025e53b.htm
http://www.federalreserve.gov/monetarypolicy/fomccalendars.htm
https://www.tradingfloor.com/posts/us-thomson-reuters-university-of-michigan-survey-of-consumers-final-2536231
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MHdopmayuma o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMeoLWMI AnueH3uto EBponeickoro cotosa,
— NPefoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHBIM KIMEHTAM BO3MOMKHOCTU OHNAMH-
TpenanHra Ha MMpPOBbIX GMHAHCOBLIX PbIHKAX BaAtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upsesbimu doHaamu (ETF), akumsamu, dblodepcamm, OnLMOHAMU U APYTMMU AepPUBaTUBAMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymcae npunoxkeHus ansa iPhone, iPad n Android). Maatdopmbl AoCTyNHbI Ha 60s1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npegnaraet yciyru u napTHepCcKUe nporpammbl 4151 MUHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LUTtab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POCcUn, eBponencknx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.


mailto:saxo@grayling.com

