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26 mapta 2015 roga

Hemeukune faHHble CTaHOBATCA BCe Jlyylle U Nyylle, a cerogHalwHui otyeT Gfk nokarkeT, HacKobKO
ONTUMMCTUYHO HACTPOEHbI NOTPeBUTENN B BeAyLLEN eBPONENCKOM SKOHOMMKeE. [1o Apyryto CTOPOHY
ATNAHTUKM OXKMUAAETCA HE3HAUYUTENbHBIM POCT NEPBUYHbLIX 3aABOK Ha NOyYeHWe nocobumsa no
6e3pabotuue. OaHaKo Npobaembl aMePUKAHCKOM IKOHOMMKK, CKOPEE BCEFO, BPEMEHHbIE, U YIKe
BECHOW Ha CMeHy cNabbiM AaHHBIM NPUAYT XOPOLUME NOKA3aTENN. A eCIN CerOAHALIHMIA OTYET Mo
nHaekcy PMI B ceKTope ycayr onpasAaeT NPOrHo3bl, MOXHO OyAeT paccunTbiBaTh Ha TO, YTO SKOHOMMKA
CLLA BepHeTca Ha NyTb yBEPEHHOIO POCTa yXKe B banrKanwee Bpems.

Tpu nokasatena: onTMMU3IM HeMeLKUX NoTpebutenein, 3aaBKU
Ha nocobusa no 6espaboruue n PMI B cektope ycnyr CLLUA

Lxcelime MucepHo, pedakmop Capital Spectator, none3oeamesns coyuansHol naamgpopmel Tradingfloor

e CerogHAWHMI exxemecauHbi oTyeT GFK nokaxket, UuTo HemeLKMe NoTpebuTeNn HacTPoEHbI
6onee oNTMMUCTUUHO

e Yucno nepBuYUHbIX 3aABOK Ha nocobus no 6e3paboTtuue, BepoATHO, HE3HAYUTEIbHO BbIPOCAO -
ele o4UH NpPU3HaK BpeMeHHbIX npobnem

e Maprosckuit PMI B cektope ycnyr CLUA nogxsatut ¢peBpanbcKyto actadpeTy yBepeHHOro pocrta

CerogHa Hac »KaeT 60nblue MHTEPeCHbIX 3KOHOMMYECKMX OTYeTOB: CHayana BbIXOAUT WHAOEKC
noTpebutenbcknx HactpoeHunn GfK B Tepmanuun. LUTaTbl NyBGAUKYIOT exkeHedesbHble AaHHble Mo
nepBMYHbIM 3aaBKam Ha nocobusa no 6espaboTuLe 1 NpeaBapuTenbHbii MHAEKC PMI B cekTope ycayr 3a
Mapr.

lfepmaHua: UHpeKc notpebutenbckoro kKaumara Gfk (07:00 GMT) SkoHomMYecKMe noKasaTenu
KpYnNHenLwen eBponeiickon sKOHOMMKM C KaxKAbIM Pa3oM CTAHOBATCA BCe Jiydlle U aydwe. lNocneaHui
npumep - onyb/IMKOBaHHbIN BYEpPa MHAEKC AeN0BOro KaMmaTa IFO 3a mapT, KOTOPbIN OTParkaeT TEKYLLYHO
CUTyaumio B BM3Hece 1 OXKnaaHua Ha bankaliwee byayuee. MIHAEKC, paccyMTbiBaeMbiii MO pe3y/ibTaTam
onpoca 7000 pykoBoauTener KOMMaHWM, AOCTUI MaKCMMa/IbHOTO 3HayeHWs 3a NocaedHue BOCEMb
mecAaues.



https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/de-gfk-consumer-climate-survey-2534041
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Jlokomomue pocma Habupaem CKopoCMeb... He3HaYUMesnbHsIl POCM Mep8uYHsiX 3080K HA nocobus no
no 6espabomuuye 8 CLLIA, seposimHo, uwb 8peMeHHAs KoppeKyus ®omo: iStock

CerogHaA B LUEHTPe BHMMAHWUA HACTPOEHUA B NOTPebUTenbCKOM cekTope fepmMaHumM 1, COOTBETCTBEHHO,
MHAEKC noTpebutenbckoro kammata Gfk. 3pecb TakKe oOTMeYaeTcs NOJIOKUTENbHAA AWMHAMMKaA.
MocnegHWit OTYET NOKa3as, YTo NoKasaTeslb POC NATb MecALEB NOAPAL U AOCTUT 14-1eTHero MakCMmMyma.
CerogHAWHNIN OTYET, KOTOPbIM WCMOMb3YeTCs Kak OCHOBa A/1A amnpenbCKUX MNPOrHO30B, BEPOSTHO,
COXPaHUT MONOXKUTENbHYIO AMHaMKKy. CornacHo nporHosam Econoday.com, MHAEKC NoTpebuTenbcKoro
KAnMmarta Bblpoc A0 9,8 no cpasHeHuto ¢ 9,7 3a NpeablayLunii nepuoa.

HemeuKuMit GOHAOBbIN PbIHOK TaK:Ke HacTpoeH Ha yaydweHue. WMHaekc DAX cugut B AManasoHe
nociaegHUe HECKO/IbKO TOProBbIX AHEW, o4HaKo 3a npeaplayuiei ¢asol KoHconmgaumu B 2015 roay
nocnefoBan CTPEMUTE/bHBIM POCT, KOTOPbIM NPUBEN K yBeNMYeHUo MHAeKca 6onee yem Ha 20% c
Hayana roga u Ao BYEpaLlHEero 3aKpbITHS.

ByHaecbaHK roToBUTCA NEPecMoTPETb CBOM MAKPO3KOHOMUYECKME OXKWUAAHUA B CTOPOHY MOBbILIEHUA.
HemeLKas 3KOHOMMKA "MOXKET NPOAEMOHCTPMPOBATh YBEPEHHbIN POCT B MepBoi nosoBuHe roga", -
roBOPUTCA B eXXemecAYHOM oTyeTe HaHKa, onyb/JMKOBAHHOM Ha 3Tol Hegene. "Bo BTOpom KBapTasne
TaKXKe COXPaHWUTCA NO3UTMBHAA 3IKOHOMMYECKan AMHAMMKA. [laBHbIMW KaTaM3aTopaMu POcTa ABAAIOTCS
BHELWHWI cnpoc, noTpebaeHne B YaCTHOM CEKTOPE W, B MEHbLUEN CTEMEHM, KUNULLHOE CTPOUTEbCTBO" .


http://www.rte.ie/news/business/2015/0323/689103-bundesbank-growth/
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Germany: Gfk Consumer Climate Index vs. Dax Index
monthly
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TradingFloor-com Data: Gfk, Yahoo Finance

CLLUA: NepBuryHbIe 3aa8KM Ha nocobue no 6/p (12:30 GMT) Cnabble peBpanbCKkuMe NOKa3aTeNM BbIMAaAT
TPEBOXXHO, HO MOC/AeAHNE AAaHHbIE 32 MAPT FOBOPAT O TOM, YTO yXyAlleHWe HA PbIHKe Tpyaa CBA3aHO B
OCHOBHOM C MOroAHbIMM ycnoBuamu. Ony6/MKOBaHHbIM Ha 3TOM Hedesne MoKasaTe/lb aKTMBHOCTM B
cekTope obpabaTtbiBatowieli NPOMbILAEHHOCTU 33 MAapT BbIPOC A0 MNATUMECAYHbIX MakKCMmymoB. B
YaCTHOCTM, MHAMKATOPbl HOBbIX 3aKa30B W YPOBHA 3aHATOCTM, OMy6/JMKOBaHHblE B paMKax
npeaBapuTe/IbHOTrO MHAEKCA MeHeaKepoB No 3akynkam Markit nokasanv yBepeHHbIi pocrT.

CHUXeHMe yncna NepBUYHbIX 3a8BOK B NOC/AeAHUX OTYETax MNOATBEPXKAAeT Npeano/oxKeHne 0 TOM, YTO
3KOHOMWYECKUIN POCT BO30BHOBUTCA C NoTensieHnem. B Mpowsiom mecsue YMCNo HOBbIX 33aABOK Ha
nosyyeHne nocobus no 6e3paboTuue AOCTUIIO MAKCMMA/bHbIX 3HAaYEHUIA C BECHbl MPOLUIOro roaa,
OOHAKO B Hayane mapTa CUTyauuMa Pe3Ko M3MeHWacb. HacToswein npoBepKol Ha MPOYHOCTb ANA
SKOHOMMKM CTaHET NybnKyeMblid Ha cieaylolleit Heaene oTYeT Mo YPOBHIO 3aHATOCTM 3a MapT. Mexay
Tem, MocnefHue AaHHble Mo 3asABKaM Ha nocobua no 6/p CBMAETENbCTBYHOT O ¢GyHAAMEHTAbHOM
YCTOMYMBOCTU PbIHKA TPYAA, HECMOTPA Ha BPEeMEHHbIe TPYAHOCTU.

Bpsag, M CceroaHALWHMIN OTYET 3aCTaBUT HAaC M3MEHUTb CBOE MHEHME B 3TOM OTHoweHuu. CornacHo
nporHosam Briefing.com, yncno nepeBuYHbIX 3a8BOK BbipacTeT Ha 1000 go 291 Thic. (C NonpaBKol Ha
ce30HHble ¢akTopbl). HO Aaa cToNb BONATUILHOTO MOKa3aTesis Takoe He3HauuTe/lbHOe M3MEHEeHUe He
BbIXOAMT 33 PaMKM MNOTPEHOCTU MPU OKPYrAeHuK. Ecnm nporHosbl onpaBAaloTcs, MOXKHO Oyaer ¢
YBEPEHHOCTbIO TOBOPUTbL O TOM, YTO HEMPUATHOCTU, NOCTUTLLME aMEPUKAHCKYIO SKOHOMUKY B nocsieaHee
BPeMA, HOCAT UCK/IOYMTEIbHO BPEMEHHbIN XapaKTep M BECHOW NOKasaTen U MHOMKATOpPbl NMOWAYT B
pocrT.


https://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2535274
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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TradingFloor-com Data Source: US Labor Dept.

CLWIA: PMI B cekTtope ycayr (13:45 GMT) CerogHs B UEHTPe BHMMaHWS 6yaeT WMHAEKC AenoBOW
aKTUBHOCTM B ceKtope ycayr Markit - 370 elwe oAWH MHCTPYMEHT, MO3BOASOWMIA OnpeaennTb
N3MEHEHME MAKPO3KOHOMMYECKOTo TpeHaa B MapTe. O6 3TOM CBUAETENbCTBOBANN CUJIbHbIE A@HHbIE NO
nHaekcy PMI B cektope obpabaTbiBatowen MNpPOMbILIIEHHOCTU, OMNyb6/IMKOBaHHbIE paHee Ha 3ToM
Hegene. Ecnn cerodHs BbIAAYT CTO/b YK€ XOPOLUME MOKas3aTeNn Mo CEKTOopY YCAyr, MOXKHO byaer c
6onblieli yBEPEeHHOCTbIO FOBOPUTbL O TOM, 4YTO B OGaMMKalilee Bpema aMepUKaHCKas 3KOHOMMWKa
BO30OHOBMT pPOCT.

Mo cyTn, o)MAaaeTca, 4YTO npenBapuTebHbIA MOKasaTesb 33 MapT BbIMAET HA YPOBHE 3HAYeHuA
npegblaywero mecada. 3TO ONTUMMUCTUYHDIN NPOrHo3, ecan y4yecCtb, YTO SKOHOMUNYECKAA aKTUBHOCTb B
CEKTOpe YCAyr CywecTBeHHO Bblpocia B ¢eBpane: PMI noackoumn kK 57,1, 4To HamHOro Bbiwe
norpaHuyHoi otmeTkn 50,0, pasgenatoweit ¢hasbl pocta M cnaga. Takke ciesyeT NOMHUTb, YTO MHAEKC
OEeNnoBoi aKTUMBHOCTU ISM B CeKTOpe YyCAyr TakKe Pes3Ko BbIpoC B MPOLJIOM MecALe, NOATBEPrKAas
obHagexmnBatoLmMe 3HaveHns dpespanbckoro PMI.

NoasoaAa UTOr MOMHO CKasaTb, YTO B AaHHOM cnhydyae - OTCyTCTBUE M3MEHEHUI 3TO yXe XopouwaAn
HOBOCTb, NoATBEpPXKAatoLWan, 4To cnabsble AaHHble NO HEKOTOPbIM CErMeHTaM 3KOHOMUKU - HE 6onee yem
NPU3HaK BPpeEMEHHOro yxyaleHua.


http://www.markiteconomics.com/Public/Page.mvc/PressReleases
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US: Services PMI vs. ISM Non-Manufacturing Index
monthly

62

Markit US Services PMI A reading above 50 indicates growth; 61
| below 50 indicates economic contraction.

H —e—ISM Mon-Mfg Index — — 60
59
58
57

/.*_—_ B— 56
D% BN BE BE B BE B B Do iU

== I B B L OB T W

_— V- - — — — — — =

— — 51
50

Feb-14 Apr-14 Jun-14 Aug-14 Oct-14 Dec-14 Feb-15

SAXD.

Ghour

TradingFloor-com Data Sources: Markit Economics, ISM
el e

KoHTaKTbl pha CMU
Grayling Public Relations

Anekcet Manbues
+7 (495) 788-67-84

saxo@grayling.com

MHdpopmauyumsa o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZEeKHbIX OPOKEPOB B MUPE, MMM AnueH3uio EBponeickoro cotosa,
— NpeaocTaB/AAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM K/IMEHTaM BO3MOMKHOCTM OHNAMH-
TpenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHagamm (ETF), akuuamu, dbiovepcamu, onumoHamm 1 Apyrmmmn AepuBaTMBamMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYNHbI Ha 6onee Yem 20 A3bIKaXx.
Kpome Toro, Saxo Bank npepnaraet ycayrm u napTHEPCKMUE NPOrpammbl 4158 MHCTUTYLMOHAbHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepurKe 1 ABCTpanunu.


mailto:saxo@grayling.com

