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MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHsa CTOUT 06paTUTb 0OCOBEHHOE BHMMAHMWE Ha KOPNOPaTUBHbIE HOBOCTU, TaK KaK
CBOM OTYETHOCTM OMYBAMKYIOT HECKOIbKO KPYMHEWLIMX SMUTEHTOB. TeM BpemeHeM
no uHaekcy MMBEB B nepBoli NonoBMHe AHA Haubosee BEPOATEH POCT B KAauecTse
peakuMm Ha cobbITUA HEDTAHOTO PbIHKA.

Pyclwapo
Yucraa npmbbinb Pyclfugpo no MCPO 3a 2014 r.
Bblpocna Ha 15%

UHpekc MMBB 3a geHb
®CK E3C

Yucraa npmbbinb ©CK E3C no PCBY 3a 2014 .
cocTtasuna 5,13 mapg, py6. npoTms ybbITKA rogom

paHee
1630
1625 Mpoweawan ceccuMss Ha POCCUMCKOM pPbiHKE B
Bo3poxaeHue 1620
LLleNOM COOTBETCTBOBaNA CNOXMBLUMMCA SIOKaNbHbIM
Yucraa npmbbinb 6aHKa BospoxkaeHve no MCPO 3a 1615 ® .
2014 r. cokpaTvnac Ha 19,3% - 10 1,2 MAPA PY. s KPaTKOCPOYHbIM TeHaeHuuAaMm. POHAOBbIN PbIHOK
>>> cTp. 3 1605 OEMOHCTpUpoBan 6GOKOBYIO AMHAMWMKY Ha ¢oHe
1600 NPoAO/IXKEHNA NoXofda BBepX Kypca pybnsa. NHpekc
1595 MMBE 3akpblica cHukeHMem Ha 0,2%, no 1615,5
igzg nyHkta. UHaekc PTC npubasun 0,2% u cocTasun
m g e g W e w s 882,1 nyHKTa. ..>>>cTp.2
2 29 3 2 28 58 3
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Kypc WU3meHeHue UHAeKCbl UameHeHue
USD/Py6. 57,39 -2,35% 3aKpbiTHe
EUR/Py6. 62,77 -2,45%
/Py ° RTS 882,07 02%
EUR/USD 1,10 0,42%
MICEX 1615,50 -0,19%
Dow Jones 17718,54 -1,62%
Nasdaq 4876,52 -2,37%
FTSE 100 6990,97 -0,41%
DAX 11865,32 -1,17%
S&P500 2061,05 -1,46%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHue 3aKpbITUe TOpros
3akpbiTue 3aKpbiTue
Brent, $/6app. 56,5 2,49% dMUTEHT (NloHpaoH) (MMBB)
BTB 0,062 -1,24% 0,063 -0,32%
MeTtannbi N3meHeHne TMKHopHuk 10394,716 0,78% 10500 1,65%
3aKpbiTue Fasnpom 132,732 -1,23% 1349 -1,64%
ANOMUHUIN, $/TOHHA 1769 -0,72% Nykoiin 2666,695 -0,28% 2697,3 -0,46%
Megb, $/ToHHa 6150 -0,4% PocHedTb 239,081 -0,47% 242,7 -0,53%
Hukenb, $/TonHa 13629 -2, % Pycruapo 0,545 -3,06% 0,515 -1,68%
3onoto, $/yHuma 1196 0,34% C6epbaHk 65,204 -0,79% 64,8 -1,22%

MnatuHa, $/yHuma 1146 1,24% CypryTHéra 35,759 1,71% 36,355 1,42%




3HauyeHue U3meHeHne

NHaekc MMBB 1616 -0,19%
NHaekc PTC 882 0,2%
O6bem Topros 479 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl U ayTcaiifepsl 3a JeHb B MICEX %

Pyconoso

ApocnaBCcKuil WUHHBIN 3-4
MPCK CeBepo-3anapa
Yenn63HeprocbbIT, np.
MopuoH
BonrorpaaaHeproc6bit
MaragaHaHepro, np.

ATIK

Moco6n6aHk

OMcKwHHa

112,05
112,25
12,86
-14,29

-16,27

15

11,8
9,25
7,89

7,53

-20

-15

15

20

OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Mpowepawana ceccMa Ha POCCUMIACKOM pPblHKE B LLEJIOM COOTBETCTBOBAa/A
CNIOMKMBLUMMCS JTIOKA/IbHbIM KPaTKOCPOUYHbIM TeHAeHUMAM. POHA0BbIN PbIHOK
OEMOHCTPMPOBaAN HOKOBYIO AMHAMMKY Ha GOHE NPOAOKEHUA NOX0OAA BBEPX Kypca
pybnsa. MHaekc MMBE 3akpbincs cHuxkeHnem Ha 0,2%, no 1615,5 nyHKTa. MHAeKC
PTC npn6asun 0,2% v coctasun 882,1 nyHKTa.

B EBpone y4aCTHWMKKM pbiHKa Npeanoyan NpoaaM U B UTOre MHAEKCbl NOKasaam
camoe CylLlecTBEHHOE CHUXKeHMe bonee Yem 3a ABa mecaua. B anaepax KpacHol
30Hbl HAXOANANCb KOMMAHUM BbICOKOTEXHONOTMYHOTO ceKTopa. Mpw 3ToM cornacHo
OaHHbIM UCCNef0BaTeNbCKOro MHCTUTYTa IFO nHaeKc noTpebuTtenbckoro gosepumsa
B lepmaHumM 3a mapT cHu3uaca Ha 1,4% no cpaBHeHuto ¢ deBpanem, Torga Kak
3KCNepTbl 0OXNAanm pocTt nokasatena Ha 0,2%.

PbiHKM aKkumii CLLA B cpeay TaKKe NoKasaan oTpULAaTeNbHY0 AMHAMUKY B paMKax
nepeapllkn HbIKOB Ha POHE HeraTMBHOM MAKpPOCTAaTUCTUKU. B AaHHbIA MOMEHT
nofobHble 6e3blaeiHble ABUMKEHUA BHU3 MPUXOAATCA HA PYKY NOKynaTtensm u
He CBUAETENbCTBYIOT O Hayase NoJHOMACLUTabHOW KOppeKLUun, KoTopas B LLEe/IoM
NnocTeneHHO Ha3peBaeT Ha aMepPUKaHCKOM pblHKe. KacaeMo cTataaHHbIX — 06bem
3aKa30B Ha ToBapbl AANTENbHOrO Nosb3oBaHmA B CLUA 3a ¢pespanb 2015 r. npocen
Ha 1,4% no cpaBHeHWIO C AHBapem Mpu CpefHepblHOYHbIX MPOrHo3ax pocTa
nokasatens Ha 0,2%.

AsnaTtckne GoHAO0BbIE MHAEKCHI B YETBEPT AEMOHCTPUPYIOT Pa3sHOHAMNPaBAeHHYO
OMHAMUKY. 3HauuTeslbHOE CHUXKEeHWe BCnea 3a 3anagoM NOKasblBalOT ANoHMA
n ABcTpanua, Ha 6ymarn FANOHCKMX 3SKCMOPTEPOB AOMO/JHUTENbHOE [JaB/ieHue
OKa3blBaeT NPOJO/IKEHMe yKpenaeHns MeHbl k gonnapy CLUA.

HedTb foporKaeT Ha HeOXKMAAHHbIX HOBOCTAX € 6MKHEro BOCToKa. Tak, CayoBcKan
Apasua ob6bABMNa O Hauyane BOEHHOW onepaumu B MemeHe, o uyem coobun
nocon Caygosckoi Apasun B CLUA Apenb anb-AxKy6elt. CTpaHa Hayana HaHOCUTb
aBMayaapbl No noscTaHuUam-Xycutam B cTonuue Memena CaHe npu yuyactum
ctpaH Coseta coTpygHudectBa [lepcmackoro 3anvmsa. Kpome TOro HakaHyHe
MWHUCTEPCTBO 3HepreTukn CLUA onybnuKoBano OTYET, KOTOPbI BHOBb MOKasan
pekopaHoe ysennyeHne obbema 3anacos HedTu B CTpaHe 3a Hegento Ha 8,17 maH
bappeneit npotns oxknpaslimxcsa 4,8 maH bappenei. B ntore KOTMPOBKM copTa
Brent pactyT Ha 3,2%, a WTI Ha 3,6%, 80 $58 1 $51 cOOTBETCTBEHHO.

CobbITUA Ha ceroaHs:

eBawHedTb: MybanKauma otyeTHocTM 3a VI KB. M 2014 1. no MCHO

*MocaHepro: Mybankauma otyeTHocTH 3a 2014 r. no MCHO

*CbepbaHK: Mybnukauma otyeTHocTH 3a 2014 r. no MCPO

¢10:00 lepmaHua: UHaeKe noTpebutenbckoro gosepus GFfK B anpene

©15:30 CLLIA: KonmuecTBo nepBUYHbIX 0bpalleHnid 3a nocobuamm no 6espabotuue
[

UctouHuK: UK SHeprokanutan



YUCTAA NPUBbIJIb PYCTUAPO NO MC®O 3A 2014 T. Bbl-
Pychp‘Po POC/NA HA 15%

Yucran npubbinb Pycfuapo no MCPO 3a 2014 r. Bbipocna Ha 15% 1 coctaBuna
24,13 mnpg py6. CKoppeKTnpoBaHHasa Ynctaa npmbbiib 3a OTYETHLIN Nepuog,
CHM3Mnacb Ha 24,5% un coctasuna 39,8 mapg, pyb. npotms 52,7 mapg pyb. 3a
2013 r. Bbipy4ka KomnaHuu Bbipocna Ha 4,6% no 342 mnpga py6. NokasaTenb
EBITDA cocTtaBun 73,2 mnpg, pyb., CHU3MBLWKCL HA 7,6% oTHOCUTeNbHO 2013
r., peHTabenbHOCTb NO MOoKa3aTento cHM3unach ¢ 24,2% no 21,4%.

Poct onepauunoHHbIx pacxonos B 2014 r. Ha 9,4% npousoLien B OCHOBHOM B
pe3ynbTaTte yBe/IMYEeHUs Pacxoh0B Ha BO3HArparkaeHus paboTHWKam, pac-
npeaeneHue aNeKTPOIHEPIUN, AIMOPTU3ALMIO OCHOBHbIX CPEACTB, A TaKXKe
NMOKYMHYIO 3/1IEKTPO3HEPTUIO N MOLLHOCTb.|E

®CK E3C YUCTAA NPUBbIJIb ®CK E3C MO PCBY 3A 2014 I. COCTABMU-
NA 5,13 MNPA PYB. NPOTUB YBbITKA rO4OM PAHEE

Yucrasa npubbinb GCK EIC no PCBY no utoram 2014 r. coctasuna 5,136 mapa,
py6. npoTnB ybbITKA B 25,897 mAapa pyb. ronom paHee. BbipydKa KOmnaHUu 3a
OTYETHbIN Nepuog, Bbipocia Ha 9% 1 cocTasuna 168,881 mapg py6. Banosas
NpubbiNb yBeanunnacb Ha 23% - 4o 42,635 mapg py6. Npunbbiab KomnaHUK
OT NPOAAK Bblpocaa no cpasHeHuto ¢ 2013 r. B 1,2 pasa n coctasmna 28,681

MApA py6.m

YUCTAA NPUBbIJZIb BAHKA BO3POXAEHUE MO MC®O0 3A
2014 1. COKPATUNACb HA 19,3% - 10 1,2 MZ1PA PYB.

BO3POXAEHUE

YucTasa npubbinb 6aHKa BospoxaeHne no MCPO 3a 2014 r. cokpaTuaach Ha
19,3% u coctaBuna 1,2 mnpg py6. PeHTabenbHOCTb KanuTana cHM3MAacb No
cpasHeHuto ¢ pesynbtatom 2013 r. Ha 1,8 n.n. 8o 5,2%. YncTbie npoLeHTHble
Aoxoapbl 6aHKa BbIpocau Ha 3,2% 1 cocTasuan 9,8 mapa py6. YncTblit Henpo-
LLeHTHbI goxoa coctasun B 2014 r. 4,6 mnpa py6. nnm 32% ot obuiero onepa-
LMOHHOrO A0X04a A0 BblyeTa pe3epBoB No cpaBHeHUto ¢ 35% B 2013 r.

AKTMBbI 6aHKa BbIPOC/IM 32 OTYETHbIN Nepuog, Ha 8% A0 227,9 mnpa, py6. Kpe-
ANTHbIN nopTdenb L0 BblYeTa pe3epBoB Bbipoc Ha 1,2% Ao 170,2 mnpa py6.
NPeMMyLLECTBEHHO 33 CYET PO3HMYHBIX KPeauToB, NpMbaBUBLLMX 338 NEPUOL,
8,4% po 46,2 mnpg py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



