JNeHaHepro
YucTbi yobITOK SleHaHepro no PCBY B 2014 .
coctasun 8 mappa, pyb. npoTus NpubbIIM rofom paHee

BCMMNO-ABUCMA

Yucraa npnbbinb BCMMNO-ABUCMA no PCEY 3a 2014 .

COKpaTuaacb Ha 46% - Ao 4 mapg pyb6.

ANNPOCA

YucTbiv yobIToK Komnanum AJIPOCA 33 2014 1. no
MC®O coctasun 16 832 maH py6. npoTe Npnbblan
rofom paHee >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 59,45 -0,98%
EUR/PY6. 64,15 0,15%
EUR/USD 1,09 1,16%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 55,9 1,08%
Metannbi U3meHeHune
3aKkpbiTue
ANOMUHUIN, $/TOHHA 1788 -0,22%
Megb, $/ToHHa 6150 1,25%
Hukenb, $/ToHHa 14262 0,36%
3onoto, $/yHuua 1186 0,27%
MnatuHa, $/yHuma 1141 1,06%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHs CTOWUT FOBOPUTb O C/IOMKMBLUEMCA YMEPEHHO HEraTMBHOM BHeLHeM ¢GoHe,
OOQHAKO CUTHA/IOM K OKOHYaHWIO MPOTOPrOBKM TEKYLUUX YPOBHEN MOMET CTaTb
3aKpenneHne Huxe yposHA 1600 nyHKTOB no nHaekcy MMBB.

UHpekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

UHaeKcbl

Ha d¢oHe yKpenneHus BaAOTHONO Kypca pybas
POCCUMCKUI  PbIHOK  aKUMA  Hayan  Hepento
CHUXeHnem. [pu 3TOM BCce BOCEMb OTPAC/EBbIX
MHAWKATOPOB HaxoAW/UCb B OTPULATENbHO 30HE,
a /lydwe pbiHKa cmoTpenucb akuum TIK-1 n MMK,
natoc 5,3% un 2,6% cootsetctBeHHo. MHaekc MMBB
no urtoram AHa notepan 1,6% w cocrasmun 1602,9
nyHKTa. BantoTHbil MHAeKe PTC npocen Ha 0,4%, oo
859,1 nyHKTa...>>>CcTp.2

RTS

MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

N3meHeHHne

3aKkpbiTue

859,14 -0,35%

1602,85 -1,58%
18116,04 -0,06%

5010,97 -0,31%

7037,67 0,22%
11895,84 -1,19%

2104,42 -0,17%

FONYBbIE PULLKHN

3aKpbiTHE TOProB

3akpbiTue 3aKpbiTue

SMUTEHT (NoHpaoH) (MMBB)
BTB 0,062 -1,34% 0,062 -2,65%
TMKHopHuk 10544,396 0,40% 10420 -0,77%
Fasnpom 135,305 -1,04% 134,61 -1,02%
Nykoiin 2714,135 -1,28% 2679,9 -1,11%
PocHedTb 238,416 1,10% 239,95 0,27%
Pycfnpapo 0,568 -3,54% 0,524 -4,66%
CbepbaHk 67,504 -3,17% 65 -2,99%
CyprytHors 35,257 -0,67% 34,595 -1,79%




3HauyeHue U3meHeHne

NHaekc MMBB 1603 -1,58%
NHaekc PTC 859 -0,35%
O6bem Topros 524 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl u ayTcaiijepsl 3a AeHb B MICEX %

Cenectpa 33,54

ATIK 23,08

Hayka-CAasb 15,76

Fanc-fesenonmeHt 12,05

Pycckoe mope MK 11,27
Cesepo-3anagHoe nap-so -11,35
MPCK Cnbupn -12,29
Mpumopckoe mop. nap-8o -13,36
fipocnasHedTeoprcuHTes -14,05
TaBpuueckuii -18,03

OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Ha ¢oHe yKkpenneHus BaflOTHOIO Kypca pybns poOCCUMICKMI PbIHOK akUMi Havan
Hepento CHuxeHmem. MNpur aTom BCce BOCEMb OTPAC/IEBbIX MHAMKATOPOB HAX04U/IUCb
B OTPMLLATENbHO 30HE, a y4lle pbiHKa cmoTpenmcb akuum TTK-1 n MMK, natoc 5,3%
n 2,6% cootsetctBeHHO. MHaekc MMBB no ntoram gHa notepan 1,6% n coctaBun
1602,9 nyHKTa. BantoTHbIn nHaekc PTC npocen Ha 0,4%, oo 859,1 nyHKTa.

®PoHA0BbIE MHAEKCHI EBPONENCKOro pernoHa B NoHeAelbHUK CKOPPEKTUPOBANUCH
OT PEeKOPAHbIX OTMETOK, YCTaHOB/IEHHbIX N0 UTOram CeMu Heaenb pocTa. B 1o ke
Bpems 6puTaHckuii FTSE 100 BHOBb OKasancsa B natoce Ha 0,2%. LleHTpanbHoi
HOBOCTbIO AHA B €BpPO30He CTano BbicTynaeHue rnasbl ELUBG Mapuo [Aparu 8
EsponapnameHTe. locnogmH [paru B 4aCTHOCTU OTMETWA, UTO PErYIATOP OXKNAAEeT
COXPaHEHUs HU3KOW WMHPAAUMM MM fdaxke dednsumm B banKaiwime mecaubl
3a cyeT nageHuA HedpTAHbIX KOTMPOBOK. Kpome Toro [paru nocnewun passeatb
OnaceHu1s 3KCNepTOB MO NOBOAY HEXBATKM Bymar ans BbiKyna. TakKe No-npexHemy
aKTyanbHa TemMa neperoBopoB peuun ¢ MexAyHapogHbIMKU KpeauTopamu. Ha
TeKyLlel Hefene 3aniaHNpoBaHa BCTpeya KaHuaepa lepmanum AHrensl Mepkenb
M npembep-muHucTpa [peunn Anekcuca LUunpaca B pamkax obcyxaeHus
$OMHAHCOBOM NOMOLLM CTPaHe.

Ha amepuKaHCKMX BUpKax no utoram ceccum 6bi10 3adUKCUPOBAHO CHUNKEHME
OCHOBHbIX $OHAO0BbIX MHAEKcOB Ha 0,1-0,3%. 3amectutens npeacepatena ®PC
CTaHAM duwep B NOHeAENbHUK 3aABMA O TOM, YTO MOBblWeHNe 6a30BON CTaBKM
B 3TOM rogy BEpOATHO ByaeT onpaBAaHHbIM Warom, OTMETUB NPW 3TOM BaXKHOCTb
LOCTUXEHUA LeNeBoro nokasartens MHGAaUMmM B 2% W ganbHEULWero yayylueHus
pbIHKA TpyAa. YTo KacaeTcAa CTaTAaHHbIX, NPOAAXKM AOMOB Ha BTOPUYHOM PbIHKE
*unba CLUA 3a despanb 2015 r. Bbipocau Ha 1,2% no cpaBHEHUIO C AHBApPeM A0
4,88 M/IH B nepecyeTe Ha rof4oBble TEMMbI, IKCNEPTbl OXKMAAAM pocTa Ha 1,7%.

OCHOBHble MHAEKCbl a3MaTCKO-TUXOOKEAHCKOro pernoHa BO BTOPHUK YTPOM
TOPrylOTCA B KpacCHOM 30He Ha HoBOCTAX M3 Kutaa. Tak, mHAekc PMI B
nepepabatbiBatowein npombiwneHHocTn KHP, nybankyemoii HSBC, ynan po 49,2
NyHKTa B MapTe, 4TO COOTBETCTBYET 11-mecAYHOMY MUHUMYMY.

BAnKHUE KOHTPaKTbl Ha HedTb Brent aewesetoT Ha 0,7% U TOPrytoTCA Y OTMETKM
$55,5 3a Bappenb. ®Obioyepchbl Ha MHAEKC S&P pacnonoxunnuncek Ha yposHe 2095,7
NyHKTa.

CobbITUA Ha ceroaHs:

e[a3npom: 3aceaHue coBeTa AUPEKTOPOB

eMeuen: 3acegaHune coBeTa AMPEKTOPOB

¢11:30 lepmaHua: UHAEKC AeN0BOM aKTUBHOCTM B CEKTOPE YCAYT NPesBapuUTebHbIi
B MapTe

©11:30 TepmaHua: WHOEKC [AenoBoi aKTMBHOCTM B MPOMBIWAEHHOCTH
npenBapuTeNbHbIN B MapTe

©12:00 EBpo30Ha: MHAEKC AeN0BOM aKTUBHOCTU B CEKTOPE YCAYT NpesBapuTebHbIi
B MapTe

©12:00 EBpo30OHa: MWHAEKC [enoBOW aKTMBHOCTM B MPOMBIWAEHHOCTH
npenBapuUTeNbHbIN B MapTe

©12:30 BenukobputaHus: MHAEKC NoTpebuTeNbCKuX LeH B deBpane

¢15:30 CLUA: MHaeKc noTpebuTenbCKux LeH B pespane

¢17:00 CLUA: Mpoaakun HOBOTO Xu1nbA B peBpasie m

UctouHuK: UK SHeprokanutan



JIEH3HEPTO

BCMNO-ABUCMA

AJIPOCA

YMCTbIX YBEbITOK IEHIHEPTO NO PCBY B 2014 I. COCTA-
BWUN1 8 MNP PYB. MPOTUB NPUBbLIZIU TOAOM PAHEE

NeHsHepro 8 2014 r. noNy4nno YncTbi ybbiTok no PCBY B pasmepe 7,96 mapa,
py6. NnpoTne NpmnbbINM roaom paHee B pasmepe 424,86 maH pyb. Boipyuka
KOMMaHMM BbIPOC/a 33 OTYETHbIN Nepuog Ha 12% u coctasuna 44,722 mnpg,
py6. Banosasa npubbinb 3a 12 mec. 2014 r. ysennumnace Ha 57%, 0o 5,465

MApA py6.m

YUCTAA NPUBDLIJZIb BCMMO-ABUCMA MO PCBY 3A 2014 T.
COKPATUNACDH HA 46% - O 4 MNP PYB.

Yucrasa npubbinb BCMMO-ABUCMA no PCBY no utoram 2014 r. coKpaTtmnach
Ha 46% n cocTaBuna 4,018 mnpg py6. Boipyyka KOMMNAHWK 33 OTYETHbIN Nepu-
opg, coctaBuna 54,776 mnpg pyb., uTo cTano Ha 18,7% 6onblue aHaNnormYHoro
nokasartena 2013 r. Mpubbinb KOMNaHMK OT NpoAaax 3a 2014 r. ysennumnach B
1,5 pasa - a0 17,508 mapa py6.m

YMUCTbIX YEbITOK KOMMNAHUU ANIPOCA 3A 2014 T. O
MC®0O COCTABWUA 16 832 MJIH PYB. MPOTUB NMNPUBLINTU
rogoom PAHEE

Yuctoi ybbIToK KomnaHmum AJIPOCA 3a 2014 r. no MC®O cocTtasun 16 832
MAH py6. NnpoTus npubbian B 31 837 mAaH pyb. ronom paHee. BbipyyKa Bbl-
pocna Ha 23%, no 207 159 maH py6. MNokasatenb EBITDA okasanca Ha ypoBHe
93 857, uTO 03HA4aeT PocT Ha 36% no cpaBHeHWto ¢ 2013 r., peHTabenbHOCTb
no nokasaTento Bbipocna ¢ 41% po 45%. KanutanbHble BnoxeHua 3a 2014
r.cHM3Mnucb Ha 13%, 0o 33,29 mnpg, py6., B OCHOBHOM M3-3a COKPALLLEHWUSA UH-
BECTULMI B HeA0ObIBAIOLLYIO LeATeIbHOCTb, FA30Bble aKTUBbI U B YBE/MYEHUE
[06bIBaOWMNX MOLLHOCTEN.

061wmin ponr Ha 23 mapTa coctaBun $3,459 Mapa, NPaKTUUYECKN He n3me-
HMBLUUCb K YPOBHIO Hayana roga. Ynctbii goar Ha Hadano 2015 r. coctaBun
$3,119 mnpa. Ha py6au npuxoamntca 10% nonra, BbipaxkeHHoOro py6iesbimu
obauraumamm Ha cymmy $334 maH (no Kypcey 60,0341 py6. 3a gonnap). 3tn
06s3aTeNIbcTBa KOMNAHMM NpeacTouT noracutb B 2015 r. BaHKOBCKME KpeguThbl
Ha cymmy $600 M/H, KOTOpble nepBoHaYanbHo Tpebosanock noracutb B 2015
r., Komnanua pedmnHaHcuposana go 2018 r. B octanbHOM MUK NoraweHusa
npeactont 8 2017 n 2020 rr.

YncTblih AeHeXHbli NoToK no utoram 2014 r. Bbipoc B 2,6 pasa K npoLuiomy
roay no 44,8 mappa pyb. B pesynbTaTe AeBanbBaunn pybas oTHOCUTENbHO A0N-
napa CLUA, pocTa 0Xx0408 OT ONepaunoHHOM AeATEIbHOCTM U COKpPaLLLEHMA
KanUTaNbHbIX BJIOXKEHWIA.H



KANEHAAPb NPEACTOALLUX COBbITUN

[ara lNMokasartenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe
24-Mar  4:45 MNHaeKe fenoBoil akTUBHOCTM B MPOMBbILUNEHHOCTH Kuraii 507
HSBC
24-Mar 12:00 NHAeKc AenoBov aKTUBHOCTM B CEKTOPE yCayr EC 53.7
24-Mar 12:00 WHpeKc AenoBoi akTUBHOCTU B MPOMbILLIEHHOCTH EC 51.0
24-Mar 15:30 unuy, CLLUA -0,70%
24-Mar 17:00 Mpoaaxun HOBOTO Kb CLA 0.481
25-Mar 12:00 MHpekc genosoro ontumusma IFO lepmaHua 106.8
25-Mar 15:30 3akasbl Ha ToBapbl A/IMTE/IbHOrO N0/1b30BaHUA CLLA 2,80%

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



