MMK
YucTtbirt yobIToK rpynnbl MMK 3a 2014 r. no MCPO
coctaBun $44 miH

O’KEY Group
Yucraa npmbbinb O'KEY Group no MC®O 3a 2014 r.
CHM3Mnacb Ha 5%

CaHKT-MeTepbypr
Yucraa npmbbinb 6aHKa CaHKT-MeTepbypr no MCHO
3a 2014 r. cHu3unnacb Ha 28,4%

X5 Retail Group

Yucrana npmbbiab X5 Retail Group no MCHO B VI K.
2014 r. cHusmnacb Ha 35,6% - oo 2,822 mapa pyb.
>>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 59,83 -2,47%
EUR/PY6. 64,14 -1,33%
EUR/USD 1,07 -1,88%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 54,4 -2,65%
Mertannbi N3meHeHne
3aKkpbiTue
ANOMUHUIN, $/TOHHA 1779 1,11%
Megb, $/ToHHa 5879 3,23%
Hukenb, $/ToHHa 13735 1,99%
3onoro, $/yHuma 1166 1,63%
MnatuHa, $/yHumn 1115 2,48%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

npoaasLoB. Mpu coxpaHeHuu

B uenom TOoproBas ceccua HaKaHyHe CTasia MOKas3aTe/libHa C TOYKU 3pEeHUA CUibl

mHaekca MMBB moXKeT NpoaonKuTbCA U CerogHA, K TOMy XKe nocnegHue HeCKO/IbKO
ceccuin cnocobCcTBOBA/IM CHATUIO JIOKA/IbHOW NepeKynAeHHOCTU MHAEKCa.

QHOMa/IbHO CUbHOM ANHAMUWKN py6nﬂ CHUXeHune

UHpekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

Mocne cuabHOro Havana ceccum BbIKM Ha POCCUMIMCKOM
pbIHKE aKLMI yaepKuBaamn no3mummn 6onbluyto YacTb
[OHA, OQHAKO B AasibHelLIemM HeraTuBHOe ABUXKeHne
B HedTAHbIX KOTUPOBKAX CNOCO6CTBOBANO Pa3BOPOTY
nHaekcos. Ha 3akpbitum ceccun umHgekc MMBB
NoKasan cHukeHune Ha 1,5%, po 1608 nyHKTOB.
MHpeke PTC Bbipoc Brarogapa ykpenneHuto pybns Ha
0,8%, 3aKpbIBLINCHL HA OTMeTKe 848 NYHKTOB...>>>CTp.2

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 847,99 0,83%
MICEX 1607,97 -1,48%
Dow Jones 17959,03 -0,65%
Nasdaq 4992,38 0,19%
FTSE 100 6962,32 0,25%
DAX 11899,40 -0,2%
S&P500 2089,27 -0,49%
rONYBbIE PULLKU
3aKpbITHE TOProB
3akpbiTue 3aKpbiTue
SMUTEHT (NoHpaoH) (MMBB)
BTB 0,060 0,40% 0,062 -0,16%
TMKHopHuk 10439,26 0,06% 10410 -2,64%
rasnpom 135,959 -0,06% 136,81 -2,45%
Nykoiin 2700,922 1,19% 2689,8 -1,65%
PocHedTb 236,731 1,18% 237,05 -2,61%
Pycluapo 0,577 3,66% 0,544 0,52%
CbepbaHk 66,498 2,29% 64,9 -0,55%
CypryTtHéra 34,409 4,17% 34,5 1,16%




3HauyeHue U3meHeHne

NHaekc MMBB 1608 -1,48%
NHaekc PTC 848 0,83%
O6bem Topros 579 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl u ayTcaiiseps! 3a geHb B MICEX %

Fanc-fiesenonmeHt
TamboBcKas c6bIT. Komn.
MocaHeprocbbIT

ABTOBA3

Hukeropogckan c6biT. Komn.
OprcuHTes r.KasaHb, np.
Moppaosckas c6bIT. Komn.
JleHaHepro

MaragaHaHepro

Wxcranb
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Mocne cMNbHOro Havyana ceccum BbIKM Ha POCCUMCKOM PbIHKE aKLMMN yaepXKuBaau
no3uumMm H60NbLIYIO YacTb AHA, OAHAKO B Ja/ibHelllemM HeraTMBHOE ABUXKeHWe B
HedTAHbIX KOTUPOBKaX CNOCOBCTBOBA/IO PAa3BOPOTY MHAEKCOB. Ha 3aKpbITUK ceccum
nHaekc MMBB nokasan cHukeHume Ha 1,5%, no 1608 nyHKkToB. MHaekc PTC Bbipoc
6naropaps ykpenneHuto pybnsa Ha 0,8%, 3aKpbIBLUMCb HA OTMETKe 848 NyHKTOB.

EBponelickne MHBECTOPbl MO3UTUBHO BOCMPUHAAWU 3asBneHus ®PC no wutoram
3acegaHma B cpeay. CBoaHbIM mMHAeKc Stoxx Europe 600 Bbipoc Ha 0,6%,
NPaKTUYECKN LOCTUTHYB UCTOPMUYECKMX MAKCMMYMOB. B TO e Bpems rpeyeckui
nHaekc ASE BHOBb OKasascAa B LEHTpe BHMMaHMUA, CHM3MBWKUCL Ha 1,9%, nocne
3anBNeHnn KaHunepa lepmaHum AHrenbl MepKenb 06 OTcyTcTBMM BbiCTpOro
pelweHuna Mpeyeckoi npobaemsl.

Ha Yonn-Ctput no ntoram Topros cuibHee OKasanucb measeamn Ha poHe npocaaku
aKUMI 3HepreTMYEeCKUX KoMMaHui - nHaekc S&P Energy npocen Ha 1,6%. Ctout
OTMETUTb, YTO WMHAEKC BbICOKOTEXHONOMMYHbIX KomnaHuii NASDAQ Composite
BTOPYIO Ceccuio noapsad Poc BOMPEKUM OCTasibHOMY pPbiHKY. Momumo 3Toro
KO/IMYECTBO NepPBUYHbIX 0bpaLLeHnii 3a nocobuamu no 6espaboTmue Ha npoLw oW
Hefene coctaBuio 291 Tbic, TOrAa Kak aKcnepTbl 0Xuaanu 6onee cyLLecTBeHHOro
yBennyeHua Yncna 3aaBoK, A0 293 Tbic. MHAEKC onepeXKaroLmx SIKOHOMUYECKUX
nokasareneit CLLUA 3a peBpanb 2015 r. Kak 1 oxknaanoch Bblpoc Ha 0,2%.

doHAoBbIE MHAEKCHI a3MaTCKO-TUXOOKEAHCKOro PerMoHa Mo COCTOAHMIO Ha YTpOo
NATHULbI TOPrytoTcA 6e3 eguMHoON AnHaMUKK. AnoHuA, ABcTpanusa u Kutait B natoce
Ha ¢OHe BbIXOA4a OTAE/IbHbIX MO3UTUBHbLIX KOPNOPATUBHbIX HOBOCTEW, B KPacHOM
30He HaxoaaTcA TOHKOHICKMIA U UHAUNCKUIA MHAOEKCDI.

Ha cbipbeBom pbiHKe HedTb MapKku Brent Topryetca B6AM3M oTmeTKM $54,3 3a
6appenb mapku Brent. MuHuctp HedTn KyBeiTa B YeTBepr BbICTYNWA C 3afBIEHNEM,
yTo OMNEK He cobupaeTca cokpalaTb f06bI4y, 4TOObI COXPAaHUTb CBOIO AO/HO PbIHKA.
Kpome Toro He niaHMpyeTcA TaKkKe CO3bIB IKCTPEHHOro cobpaHua ansa obcyKaeHus
CUTYyaLMM Ha PbIHKe.

CobbIThA Ha ceroaHs:
*CbepbaHK: 3acepaHve coBeTa AUPEKTOPOB

eMeuen: 3acegaHune coBeTa AMPEKTOPOB
¢10:00 lepmaHma: UHAEKC ueH npoussoguTeneit B pespase m

UctouHuK: UK SHeprokanutan



YMCTbIX YEbITOK rPYNMNbl MMK 3A 2014 I. MO MC®O CO-
CTABUN $44 MJTH

YucTblii ybbIToK rpynnbl MMK 3a 2014 r. no MC®HO coctasun $44 maH npotus
y6bITKa B pasmepe $2 429 mnH 3a 2013 r. Boipyyka cHu3mnach Ha 2,9%, oo $7
952 msH. Mokasatenb EBITDA sbipoc Ha 31,4% u coctasun $1 607 maH. Map-
’Ka Mo nokKasaTtento okasanacb Ha yposHe 20,2% npotus 14,9% 3a 2013 r.

Cpean paKkTopoB, OKasaBLUMX BIMAHME Ha pe3yabTaT 3a 12 mec. 2014 r.,
KOMMNaHuA BblaenaeT y6bITOK OT KypCOBbIX pa3HuL, B pasmepe $622 miH. bes
yyeTa faHHOro $pakTopa ymctasa Nnpmbbiab coctasuna 6ol $578 maH. 3a 2014 .
CBOBOAHBIN AEHEXKHbIN NOTOK rPYNMbl COCTaBUA $759 MAIH, YTO O3HaYaeT pocT
noyTn B 2,5 pasa no cpaBHeHUtO ¢ ypoBHeM 12 mec. 2013 r.m

’ YNCTAA NPUBbINIb O’KEY GROUP NO MC®O 3A 2014T.
O’KEY GROUP CHU3SUNACDB HA 5%

Yucran npubbinb O'KEY Group S.A. no MC®O 3a 2014 r. cHM3MNacb Ha 5% m
cocTaBuna 5,226 mapga pyb. BbipyyKa 33 OTYETHbIN Nepuoga Bbipocaa Ha 9% u
coctasuna 151,983 mapg py6. npotus 139,46 mapa pyb. rogom paHee. MNoka-
3atenb EBITDA 3a 2014 rog coctasun 11,27 mapa py6., yBeNMUNBLIKUCH rog, K
rogy Ha 2,2%. Map»ka EBTDA cokpaTtunace ¢ 7,9% no 7,4%.

YnUcTblA LONT KOMNAHUM NO COCTOAHMIO Ha KoHel, 2014 roa coctaBun 26,271
mMmapg, py6., 4To nouTH ABa pasa bonblie, yem rogom paHee. COOTHOLIEHUE
Yuctbiit ponr/EBITDA sbipocno ¢ 1,2 8 2013 r. ao 2,3 no utoram 2014 r.m

YUCTAA NPUBDLIJZIb BAHKA CAHKT-NETEPBYPI NO MC®O
CAHKT-NETEPBYPT 3A 2014 T. CHUSUNACDH HA 28,4%

YucTasa npubbinb 6aHKa CaHkT-MeTepbypr no MCPO 3a 2014 r. cHM3MANAChb Ha
28,4% un coctaBuna 4,8 mnpg, py6. npotus 6,7 mapg pyb. ronom paHee. Bbl-
py4Ka 3a 2014 r. Bbipocna Ha 12,4% v cocTasuna 23 mapg pyb.

KpeauTHbl nopTdens 6aHKa 3a 2014 rog Bbipoc Ha 24,2% v Ha 1 aHBaps 2015
roga coctasun 343,7 mappa py6. Ha 1 aveapsa 2015 r. pO3HUUYHbBIN KpeaUTHbIN
noptdens coctasun 44,3 mnpg, py6., yBennumnsLLmcb Ha 37,8% No cpaBHEHUIO
c1aHBapa 2014 r.m

YUCTAA NPUBbIJIb X5 RETAIL GROUP NO MC®O B VI KB.
X5 RETAIL GROUP 2014 T. CHU3UNACD HA 35,6% - A0 2,822 M/1PA, PYE.

Yucrasa npubbinb X5 Retail Group no MC®O B VI k8. 2014 r. cHM3MAACb Ha
35,6% v coctaBuna 2,822 mapg, py6. npotms 4,381 mnpg, py6. 8 2013 r. EBITDA
33 OTYETHbIM Nepuog yseanumnnach Ha 19,4% - no 13,495 mnpg, py6. Boipyyka
KomnaHuu Bblpocna Ha 20,8% u cocTasuna 181,588 mapa py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



