MPCK Ypana
MPCK Ypana cokpaliaeT MHBECTULMOHHYIO
nporpammy Ha 2015-2020 rr. Ha 20%

NeHsonoto
Yucraa npmbbinb JleHsonoto no PCEY 3a 2014 r. ynana
B 23 pa3a - 40 95,2 MaH py6. >>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 61,35 -0,65%
EUR/PY6. 65,01 -0,64%
EUR/USD 1,09 2,52%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 55,9 4,49%
Mertannbi N3meHeHne
3aKkpbiTue
ANOMUHUIN, $/TOHHA 1759 -1,65%
Megb, $/ToHHa 5696 -1,89%
Hukenb, $/ToHHa 13466 -1,55%
3onoro, $/yHuma 1147 -0,3%
MnatuHa, $/yHums 1088 -1, %

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHs nepes, CTapTOM TOProB Ha OTEYECTBEHHOM pPbIHKE aKUWUA CAOXWUACA
NO3UTUBHBIN BHELWHWI GOH, B CBA3M C YEM Mbl OXKMAAEM MPOAO/IKEHME POCTa B
nepBoli NonosuHe AHA. JIOKaNbHbIM YPOBHEM COMPOTUBAEHUA MOMKET BbICTYMUTb)
oTmeTKa 1655 nyHkTOoB Nno MMBB.
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MWUPOBbIE UHOEKCDI

HecmoTpAa Ha HelTpasbHOe Ha4yano  ceccuu,
poccuiickne GoHAOBbIE MHAEKCHI MO UTOram cpeapl
NPOAEMOHCTPUPOBANN MONOKUTENbHYIO AUHAMMUKY
B PaMKax OTCKOKa K CTPeMUTeNbHOMY MapTOBCKOMY
nagexuuto. MHaekc MMBE Ha 3aKpbiTun npubasun
1,3% u coctaBun 1632,1 nyHkTa. MHaekc PTC B3neten
Ha 2,2%, po 841,1 nyHKTa...>>>cTp.2

UHaeKcbl U3meHeHne
3aKkpbiTue
RTS 841,05 2,22%
MICEX 1632,12 1,27%
Dow Jones 18076,19 1,27%
Nasdaq 4982,83 0,92%
FTSE 100 6945,20 1,57%
DAX 11922,77 -0,48%
S&P500 2099,50 1,22%
rONYBbIE PULLKU
3aKpbITHE TOProB
3akpbiTue 3aKpbiTue
SMUTEHT (NoHpaoH) (MMBB)
BTB 0,062 2,77% 0,062 2,30%
FMKHopHuk 10697,892 2,32% 10692 0,92%
rasnpom 139,484 1,00% 140,25 0,39%
Nykoiin 2736,906 2,35% 2735 1,71%
PocHedTb 239,912 2,12% 243,4 2,70%
Pycfuapo 0,571 -1,48% 0,541 0,24%
C6epbaHk 66,659 0,59% 65,26 0,94%
CypryTtHérs 33,87 2,22% 34,105 1,96%




3HauyeHue U3meHeHne

NHaekc MMBB 1632 1,27%
NHaekc PTC 841 2,22%
O6bem Topros 466 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

HecmoTpsa Ha HelTpanbHOe Hayano ceccuu, pPoccuickne ¢GoHAOBblE MHAEKCHI
no utoram cpegbl NPOAEMOHCTPUPOBANN MONOKUTENBHYIO AUHAMUKY B pamMKax
OTCKOKa K CTpeMuTe/IbHOMY MapTOBCKOMY nageHuto. MHaekc MMBB Ha 3akpbiTum
npubasun 1,3% u coctasun 1632,1 nyHkta. MHaekc PTC B3neten Ha 2,2%, no 841,1
NyHKTa.

Ha 6upKax cTaporo cseta Lapuan NO3UTUBHbIE HACTPOEHWUS, Haubonee CUbHYIO
OVUHAMWKY MPOAEMOHCTPUPOBANN BPUTAHCKMI U WBEACKMI UHAEKCHl. B nepBom
C/ly4ae YYaCTHWMKM pPbIHKA OTbIrPbIBA/AM  YAYYLIEHHbIM NporHos pocta BBIM
BennkobpuTaHUK, KOTOPbLIA 03BYYMUI MUHUCTP GUHAHCOB CTPaHbl AxKopK OcbopH
B XOAe BbICTYMJIEHWA B Nap/iaMeHTe. B Tekylwem rogy oOXuAaetrca yBennyeHue
3KOHOMMKM Ha 2,5% NpoTuB paHee oxuaaslimxca 2,4%, Ha 2016 r. nporHo3 6bin
nosbliweH ¢ 2,2% po 2,3%. LWeeackuii ke OMX Stockholm Bbipoc Ha 1,7% nocne
HEOXWAAHHOTO CHUXEHMA KIOYeBOW CTaBKM LleHTpo6aHKOM CTpaHbl A0 MUHYC
0,25% ¢ muHyc 0,1% 1 06BABKUA O pacLUMpPEHUM NPOrPaMMbl CTUMYIMPOBAHUA Ha
$3,4 mapa. Xyxe pblHKa B cpeay CMOTPENUCh aKUuuy KOMMaHUi aBTOMOBUABHOTO
CEKTOpa Ha GOHe HeraTMBHbIX KOPNOPATUBHbIX HOBOCTEN.

Ha Yonn-CtpuTuHsectopbl nocne 3aasnaeHnin ®PCno utoram oyepegHoro sacegaHma
NPUHANNCL aKTUBHO NOKYNaTb PbIHOK. B UTOre 0CHOBHble amepuKaHCcKme GoHA0BbIe
WHAOEKCbl yBennumnuce Ha 0,9-1,3%. LeHTpobaHK CLUA B cBOem 3asaBNeHUM NPAMO
03N NOHATb PbIHKY, YTO HE HamepeH CnewunTb C NOAbEMOM CTaBKU. Kpome Toro
OblIN CHUKEHbI OLEeHKM pocTa BBIM ctpaHbl Ao 2,3-2,7% ¢ 2,6%-3% w1 yxyaLweHsbl
NporHosbl Ha 2016-2017 rr. Taknum o6pasom bonee caeprkaHHble OLEHKN TEKYLLErO
COCTOAIHMA U NEepCneKkTUB IKOHOMUKN Peape3epBOM AALOT HageXKAy UHBECTOpam
Ha bonee JONTUIA NepUOA, HU3KMX CTABOK.

®PoHAO0BbIE MHAEKCHI a3MATCKO-TUXOOKEAHCKOro PermoHa no COCTOAHUIO Ha yTpo
yeTBepra 4EMOHCTPUPYHOT NOIOKUTENbHYIO AMHAMUKY. CBOAHbIN MHAMKaTop MSCI
Asia Pacific pacTtet Ha 0,9%, 80 MaKCMMasibHbIX OTMETOK 3a Noc/iegHne Noaroaa.

LeHbl Ha HedTb B TeyeHMe TOProBOW CECCUM HaKaHyHe pPe3Ko BbIpOCAM Ha
3anaBneHunax ®PC, kotopble cnocobcTeoBanu ocnabnenuto gonnapa CLUA. MNMpu aTom
COrIacHO ony6/MKoBaHHbIM AaHHbIM MuHaHepro CLUA HakaHyHe, 3anacbl HebTH
B CTpaHe 3a NpollejLyo HefleNto BHOBb BbIpocau Ha 9,63 maH bappeneit, 06bem
£06bI4KM yBenmumaca Ha 53 Toic 6appeneit B CyTKM, f0 MakcumymoB 1983 r. CerogHa
Ha pblHKe HedTU HabnogaeTcs KoppeKkuna — bappenb copTta Brent cHuKaeTcs Ha
1,1%.

CobbITUA Ha ceroaHsA:

*MMK: My6anKauus otyeTHocTM 3a 2014 r. no MCPO

X5 Retail Group: Ny6anKauma otyeTHocTH 3a 2014 r. no MCHO

eBaHK CaHKT-MNeTepbypr: Nybankauma otyeTHOCcTM 32 2014 r. no MCHO

*OKeit: Ny6anKauma otyeTHocTH 3a 2014 r. no MCPO

¢11:30 Wsenuapua: Kntoyesas ctaska LB B | k. 2015 .

©15:30 CLUA: CueT Tekywmx onepauuii 8 VI k8. 2014 r.

¢15:30 CLLUA: KonunyecTso nepeuYHbIX 0bpaLueHnit 3a nocobusmu no 6espabortunue
¢17:00 CLUA: UHaeKe aenosolt akTuBHocTn OPE Gunagensdun m

UctouHuK: UK dHeprokanutan



MPCK YPANA

JIEH30J10TO

MPCK YPAJIA COKPALWWAET UHBECTULMNOHHYIO NPOTPAM-
MY HA 2015-2020 I'T. HA 20%

Coset gmpektopos MPCK Ypana CKOppeKTMpoBaa MHBECTULLMOHHYIO NPO-
rpammy KomnaHum Ha 2015 r., a Tak»ke Ha nepuog Ao 2020 r. O6wmit 06b-
€M KanuTaNbHbIX BNOXKeHMM 3a 2015-2020 rr. cokpaTuTca noytn Ha 20% no
19,417 mnpgp pyb6.

B 2015 roay KanBnoxkeHuaA pelleHo CoKpaTuTb Ha 21%, B 2016 r. cokpalleHne
coctasut 25,5%, 8 2017 r. Ha 15%. B 2018 r. BNOXKEHNA MOTYT CHU3UTLCA Ha
18%,8 2019 1 2020 rT. pelueHo HanpaBWUTb Ha KaneaoxeHus 5,35 mapg, pyb6.

1 5,438 mapa py6. cooTBeTCTBEHHO. BBOA OCHOBHbIX poHA0B B 2015-2020 rT.
CoKpaTuTCcA Ha 18,8% No cpaBHEHUIO C paHee YTBEPKAEHHOM NPOrpaMmmont 1
coctasuT 20,485 mnpa py6.m

YUCTAA NMPUBDLIJIb IEH30/10TO MO PCBY 3A 2014 T. YNIAJIA
B 23 PA3A - 10 95,2 MJ1H PYBb.

YucTasa npubbinb SleHsonoto no PCEY 3a 2014 r. ynana 6onee yem B 23 pasa
u coctaBuna 95,17 maH py6. npotus 2,2 mapa py6. roaom paHee. Bbipyyka

33 OTYETHbIV Nepunoa cokpaTunach B 3,4 pasa u coctasmna 108 Tbic. py6. Mpu
aTom B 2014 r. KOMNAHMA NOAYYNNA LOXOL OT KYPCOBbIX Pa3HUL, B pasmepe
182,58 mniH py6. [loxoabl OT y4acTuUa B APYrMX OpraHM3aLUmax COKpaTUINUCh [0
Hyna npoTtus 2,18 mnpg py6. 8 2013 roay.m



KANEHAAPb NPEACTOALLUX COBbITUN

[ara lNMokasartenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

19-Mar 15:30 CueT TeKyLLMX onepaLmii naTexkHoro 6anaHca CWA -100.3

188831 EaHiT-HETSpBYR YA EBUMS




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



