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AMEPUKaHCKMIM PbIHOK CeroaHA:
MHBecTOpbI YCAbILWANAN TO, YTO XOTENU

OcHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHaeKcebl
S&P500 2099.50 +1,22
DJ-30 18 076.19 +1,27
NASDAQ 100 4982.83 +0,92
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Tosapbl 3Hau. Usm., %
3onoto (ETF) GLD 112,37 +1,96
HedTb (ETF) uso 16,76 +5,01
CeKTOopa 9KOHOMMUKU U3m.,%
MpupoaHble pecypcobl +2.72
KomMmyHanbHble ycnyrm +2.58
TexHonoruu +1.55
MpombiwneHHble TOBapbI +1.50
3apaBooxpaHeHue +1.34
MoTpebuTenbckue ToBapbl +1.27
KoHrnomepatbl +1.12
PUHaHCbI +0.93
Ycnyrn +0.69
AKuumn Tukep 3Hau. Usm.,%
Exxon Mobil XOM 86.07 +2.37
Facebook, Inc. FB 80.91 +1.95
Johnson & Johnson INJ 101.46 +1.57
Apple Inc. AAPL 128.47 +1.13
Nike Inc. NKE 97.51 +1.00
Walt Disney Co. DIS 107.97 +0.94
McDonald's Corp. MCD 97 +0.86
Boeing Co. BA 155.73 +0.79
JPMorgan Chase JPM 61.75 +0.23
The Coca-Cola KO 40.6 +0.22
92.80
92.00
91.20
90.40
89.60
88.80
88.00
87.20
B
XOM
84.00
83.20
12 20 26 2 9 17 2 9
015 Feb 2015 Mar 2015 3/18/2015

LieHbl Ha 18 mapTa 2015

KniowHes Uropb +7 (495) 783-9173

klyushnev@ffin.ru

Mbi oxxugaem

Cnosa MenneH oTHOCMTENLHO TOTO, 4TO Y6pas cNoBo «TepneHue», GPC He
CTAaHOBUTCA «HETepneanBomn», CTaan AN MUHBECTOPOM XOPOLIMM NOBOAOM
AR aKTMBM3aLMK NOKYNoK. JddeKT utoros 3acegaHma ®PC coxpaHuTcA B
61uKaliwee Bpema M aMepPUKaHCKUIM PbIHOK NPOAOIKUT 0BOHOBNATL
MaKCUMYMbl.

B nonb3y NPoAo/IKEHUA POCTa TOBOPAT U Apyrue paKkTopbl — CUTyaLUA
BOKPYT MNOTO/IKA rocyapCTBEHHOrO A0J/1ra Cceiyac He ocTpas, a 4oanap B3AN
TpeHZ Ha ocnabneHne oTHOCUTENbHO eBpo. CHUMKaBLLMeECA B NocneaHee
Bpems CUbHee APYrmx CeKTopa NPUPOSHbIX PECYPCOB U KOMMYHabHbIN,
BbIPOC/IN BYEPA NOYTU B ABa pa3a CUbHEE APYIMUX. DTO FOBOPUT O BbICOKOW
CTENeHN CKNOHHOCTU K PUCKY Y MHBECTOPOB B HAcToALLEee BPEMSA — OHW FrOTOBbI
NOKYNaTb HEe TONIbKO PacTyLiue akTUBbI.

PbIHOK HaKaHyHe

doHpoBble uHAEKcbl CLUA nposenu B cpeay 60nbluyto 4acTb TOPros B
«KpacHOW 30He», HO 3aTeM Pe3KO NOACKOUYMAMU NOoc/e Toro, Kak PepepanbHasn
pesepBHas cUCTEMA NPeaoKuia MeEHEE arpeccUBHbIN rpaduK NOBbILLEHUSA
NPOLLEHTHbIX CTAaBOK, YEM 0XMAA/I0Cb PbIHKOM. B ntore ocHoBHble
WMHAMKATOPbl 3adMKCMPOBAIM POCT OKO10 1%.

FnaBHble HOBOCTU NpoLUeALEero AHA

depepanbHan pesepBHaA cuctema no utoram sacegaHua Komurera no
OTKPbITbIM PbIHKaM B cpeAy 3aABU/Ia, YTO NOBbILLIEHUE K104eBOM
NPOLLEHTHOM CTaBKU A0 ceHTA6pa u ocob6eHHO B anpene manoseposaTHo. PPC
coobwmna pbiHKY, 4T0 6bIN10 6bl LenecoobpasHo ANA Hee NOAHATL CTABKM, KaK
TO/IbKO «MNPOABUTCA AaNbHeLee yayylleHne CUTyaL MM Ha pbiHKe TpyAa U1
YBEPEHHOCTb B TOM, YTO MHAALMA BEPHETCA K YPOBHIO B 2% B
cpeaHecpoyHoli nepcnekTuee». B 3assneHunn ®PC TakKe roBOpuUTCA, YTO
9KOHOMMYECKMI POCT HECKOIbKO 3ameaInics, YCN0BUA Ha PbIHKe Tpyaa
YAYYLWIWUAUCB, @ MHOAALMA ONYCTUNACh HUMKE A0TOCPOYHOM NepcneKTUBbI
KomuTeTa, B 3HaUMTENIbHOW CTEMEHM 33 CHET CHUMKEHMA LLEH Ha
3HeproHocuTeNn. PbIHOK OTparMpoBas BeCbMa 3aMeTHbIM POCTOM,
3aKPbIBLUMCb HeJaneKo OT abCoMOTHBIX MAaKCUMYMOB.

3anacbl He¢Tu B CLLUA 32 MUHYBLUYIO HEAENI0 YBEIMYMAUCD Ha 9,6 MAH
6appeneir. 06 sTOM CBMAETENLCTBYIOT AaHHble MUHUCTEPCTBA SHEPTETUKM
CLWA. JaHHas nHpopmaumsa cnocobcTBoBaNa NaaeHUIO KOTUPOBOK «4epPHOro
30n0Ta» bonee, yem Ha 2% B Hayasia TOProBOW CECCUU.

TexHUu4ecKum aHanms

SPY — ETF nngekca S&P500 B natoce (+1,20%). SPY 3akpbiics Heganeko ot
abCcoNOTHLIX MaKCMMYMOB. BeposiTHee Bcero, B 6anxanwime aHu poHa nx
ob6HOBMT.

GLD — ETF 30n07a B natoce (+1,96%) GLD 3ameTHO Nogpoc, OTTONIKHYBLIUCL OT
MUHUMYMOB. [1BUKEHME BBEPX NPOLAOIKUTCA.

USO — ETF HedTu B 6bosbwiom natoce (+5,01%). OgHako USO HuBenupoBan
CHUMKEeHWe NnLWb NoCNeaHUX ABYX AHeN. Maem npogonkeHma pocta poHaa Ao
YPOBHSA 21-neprMogHOMN CKONb3ALWEN CpeaHEN.



KonTakTHas nuHdopMausi

UHBeCcTULMOHHAA KOMNaHUA
«DPpugom PUHAHC»

®dunmnan B Anmarbl (KasaxcraH)

®dununan B KazaHu

®dununan B KpacHogape

®dunmnan B r. Yepenosel,

®dunman B r. Jiuneuk

127051, MockBa, TpybHas yn., 4. 23, Kopn. 2

Bavxkaliwmne ctaHuum meTtpo: LiBeTHol 6ynbBap, CyxapeBcKkas unv TpybHas
Ten.: +7(495) 7839173

E-mail: info@ffin.ru

050062, KazaxcTaH, r. Anmarsbl,

yn. Anb-®apabu, 17. BLL «Hypnabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepren TFPULLNH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnuka TatapcraH, np. Mbparumosa, 58, opuc 126
(3maHue 6aHKa BTA-KasaHb)

KoHTaKkTHOe nnuo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yn. lMmHasunyeckasn, 4. 51, oduc 102,
103KoHTakTHOE nunuo: Cepreit LUNPLLUOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackan obn., r. Yepenoseu, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHgpeit BOPOBbEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, BLL «EBponopT», nnowaap NnexaHosa, 4. 3, odpuc 203
KoHTakTHOe nnuo: AHgpeii COTOMATUH

Ten: +7 (4742) 50 10 00
E-mail: lipetsk@ffin.ru



