SAXO
BANK

TPEVAWHT
N UHBECTULIUMA

18 mapta 2015 roga

CeroaHs BHMMaHWe 60NbLIMHCTBA Y4aCTHUKOB PbiHKA ByAeT NPUKoBaHoO K 3aasneHuto FOMC: bygeT v B
HEeM COXPaHEeHO C/I0BO «TepnennBbliin» unn HeT. Kpome Toro, ®PC ony6/1MKyeT 0BHOBNEHHbIE
3KOHOMMYECKME NPOrHO3bI, a NpeaceaaTtens xxaHeT Mlennex cpasy nocne 3aseplueHus 3acegaHuma
npoBeaeT Npecc-KoHpepeHuuto. ExkeHeaeNbHbIN OTYET 0 3aaBKax Ha unoTteky B CLLIA, ckopee Bcero,
MOKaKeT, YTO CUTYyaLMsA CyLLeCTBEHHbIM 06pa3om He n3meHunacb. B BenmkobputaHmm 6espaboTmua
NpeanoNoKUTeIbHO CHOBA NOHU3UTCA.

Tpu nokasatena: 6pUTaHCKMNIA PbIHOK TPYAaA, 3aABKU Ha
unoteky B CLLA, 3aasneHne FOMC

Lxcelime MucepHo, pedakmop Capital Spectator, none3oeamesns coyuansHol naamgopmel Tradingfloor

e KonunuectBo 3aaBOK Ha Nocobue no 6e3paboTtuue B BeaMKobputaHMmn npeanonioXxXnTeibHO
CHOBA CYLLLeCTBEHHO COKPaTUNOCh

e Cnabbiit pbiHOK Tpyaa CLUA vweT yTeweHnsa B CerogHALWHEM OTYeTe O 3aABKaX Ha MNOTEKY

e Hosoe 3asaBneHne FOMC, nporHosbl ®PC u npecc-koHdpepeHuusa MenneH rnasHble cobbiTus
BHA

MepBOE MECTO B CEroAHALIHEM KaieHAape 3IKOHOMUYECKUX COBbITUI 3aHMMAET 3aaBNeHue
desepanbHOro KOMUTETA MO ONepaLMaAM Ha OTKPbITOM pbiHKe PPC, a TakKe 06HOBNAEHHbIE
3KOHOMMYECKMe NporHosbl. Kpome Toro, npeaceaatens ®PC [xaHeT MenneH nposeaeT npecc-
KOHdEpPEHLMIO, B XO4€E KOTOPOI U3N0KMUT B3rNAAbI LeHTPasbHOro 6aHKa Ha MaKpPO3KOHOMMYECKHeE
nepcneKkTuBbl. YyTb paHblUe BbIAAET HOBbI eXKeMeCAYHbI OTYET O COCTOAHUM BPUTAHCKOrO PbiHKa
TpyAa v exxeHeneNbHbli BbINYCK CTaTUCTUKM O 3aABKax Ha unoteky B CLUA.

BennkobpuTaHMA: OTYET O COCTOAHMM pPbiHKa Tpyaa (09:30 GMT) BpuTaHCKas 3KOHOMMKA NPOSOIKAET
NOCTaBAATb B LLe/IoM 61aronpuATHYIO CTaTUCTUKY, XOTA ONy6IMKOBAHHbIM Ha NPOLWOW Heaene
HeyTewWmnTeNbHbIA OTYET O NPOMBbILLIEHHOM NPOM3BOACTBE 3a AHBAPb CNPOBOLMPOBA HENPUATHbIE
pa3roBopbl 0 TOM, YTO TEMMbl 3KOHOMMYECKOro Nogbema ociabesalor.

MosKeT bbITb, Ha TO €CTb OCHOBAHMS, HO B OL,EHKax pocTa BBI, coctaBnsembix HaumMoHanbHbIM
MHCTUTYTOM 3KOHOMMYECKMX U coumanbHbix nccneaosaHmii (National Institute of Economic and Social
Research), npusHakoB 3amea/ieHUA He BUAHO. Ha npowiol Hegene aHaIMTUYECKUI LeHTP coobwmn o
TOM, YTO B NepUoA Cc AeKabpa no ¢eBpanb BKAOUMTEIbHO TEMMbI POCTa BPUTAHCKOM SKOHOMMKM
coctasuau 0,6%, To eCTb He USMEHUINCb NO CPABHEHMIO C NPeAbIAYLLUM TPEXMECAYHBIM NEPUOAOM.


https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2529952

SAXO
BANK

TPEVAWHT
N UHBECTULIMMA

Bce 6yoem xopouwo. BpumaHckuli pbiHOK mpyda npodoaxcaem Habupame cuny. domo: iStock

MN3MeHUTCA I NPOrHO3 B CBETE HOBOM CTAaTUCTUKM PbIHKA Tpyaa? BepoAaTHo, HeT. Kak nokasbiBatoT
nyb6anKyemble B nocneaHee BPEMA OTYETbI, SKOHOMMKA BenmkobpuTaHumn no-npexxHemy obnagaet
YCTOMUYMBbBIM NoTeHuManom. O6 3Tom, B YaCTHOCTU, CBMAETENbCTBYET HUCXOAALLMIA TPEHA, NO 3afBKaM Ha
nocobue no 6espaboTunue B NnocnegHne mecsubl. B BbinycKke 3a AHBapb KOMYecTBO 6e3paboTHbIX B
cTpaHe cokpaTtuaock Ha 38 600. 3To camoe 60/1blLOE 3HAaYEHME C UIOHA NPOLLJIOrO roaa.

MeKay Tem, corfiacHo onyb6/MKoOBaHHOMY paHee B 3TOM MecsiLie oTyeTy KomnaHum Markit Economics,
nposeseHHbIM B peBpasie onpoc cpesm KOHCAATUHIOBbIX KOMMaHWI No Nnogbopy Kagpos B
BennkobpuTaHMM NOKasan, YTo PbIHOK TPYAa HaxoAuMTcA B xopollen dopme. «BoccTaHoBNEHME HA
pblHKe TpyAa HabupaeT 0b6opoTbi», — 3aaBMA oduUManbHbIA NpeacTaBuTenb KomnaHum KPMG, KoTopas
y4yacteyeT B cbope faHHbIX.

HeKOTOpre dHA/IMTUKN OXKNOQALOT, YTO B cbeBpane Temnbl NageHnA KonnyecTea 3aABOK CHU3ATCA NO
CpaBHEHMIO C Npeaplaywmm mecauem. Ho yuntbiBan BbICOKWUI noTeHuwnan pbiHKa Tpyda B nocnegHee
Bpemsa, 6b110 YOUBUTENIbHO He O6Hapy)-KMTb B cerogHAwWHem OT4HETE ovepeaHOE noaTsepxgeHne
nporpecca B 3TOM K/1l04EBOM CEKTOPE IKOHOMUKM.


http://www.markiteconomics.com/Survey/PressRelease.mvc/81a7a3dbd72342b885a3d33753a34696
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UK: Labour Market Claimant Count
monthly, seasonally adjusted
10 1,230

L 1,200

\.L\ 1,150
_1ﬂ S
. 1,100

-
20 ~ 1,050
‘“x
-30 - 1,000
e
. 950
-40 .
ﬂ“‘“'ﬂh 900
) Monthly change, in 000s (left scale) T
>0 *. 850
—a— Total Claimant Count, in 000s (right scale) x‘
-60 800
Jan-14 Apr-14 Jul-14 Oct-14 Jan-13
SAX8 | TradingFloor-com Data Source: UK Office for Mational Statistics

CLLUA: exxeHeeNbHbIN OTYET 0 3asBKax Ha nnoteky (11:00 GMT) Byepa oT4ET 0 HOBOM MKUAULLHOM
CTpouTenbCTBE 3a heBpasib HEOKUAAHHO NPUHEC € COBO HeyTelmnTeNbHblIE HOBOCTU. XO4ETCA BEPUTD,
YTO 3TO CYypPOBasA 3MMa OTpMLLATE/IbHO CKa3anacb Ha CTPOUTENIbHON aKTUBHOCTU. TOT BaKT, 4To
KOZIMYECTBO HOBbIX BblAAHHbIX Pa3peLlleHnii Ha CTPOUTENbCTBO B MPOLLIOM MeCALLEe YBENYUIOCH, B
HEKOTOPOW CTENEHM NOATBEPKAAET TAKYHO TOUKY 3peHuA. TeM He MeHee, peanbHas CTaTUCTUKA Ha
PbIHKE W/bA B NOC/e4Hee BpemMa yxyALWwnaachb No wesomy pagy MHAMKaTopos. Hanpmumep, npogarku Ha
PbIHKE BTOPMYHOTO *KWJibAl B AHBAPE COKPATUINCL A0 MUHMMAIbHOTO 33 AEeBATb MeCALEB YPOBHA.

HeKkoTopblie 3aCTPOMLLMKM NO-NPEXKHEMY HACTPOEHbI ONTUMUCTUYHO, HO U 34eCb SHTY3Ma3M B
nocnegHee Bpems rnowlen Ha crnag. B aTom mecsue MHAEKC XUANLWHOTO PbIHKA, COCTaBASEMbIi
HauMoHanbHOW accoumaument }XuanwHo-cTpomTenbHbIX KomnaHuii (National Association of Home
Builders), noHM3MACcA A0 OTMETKM 53, KOTOpasA COOTBETCTBYET CAMOMY HU3KOMY 3HAUYEHMIO C NeTa
NpoLWAoro roaa. XoTa MHAEKC NOo-NpeXKHeMy NpeBbilaeT HEeNTPanbHbIN ypoBeHb 50, o4eBUAHO, UTO
NepcneKkTUBbI B Noc/ieaHee Bpems yXyALWUANCh.

MNHOMKATOP KONMYECTBa 3aABOK Ha UMOTEKY PUCYET TaKyto e KapTuHY. [ocne pe3koro ckayka B aAHBape
3HaYeHMe He MEHAETCA, a TO M CHUMKAETCA Ha NPOTAXKEHUW nocneaHero mecaua. Cutyaumio ycyrybnset
nepcneKkTMBa NOBbILWEHWA CTaBOK MO UMNOTeKe. B 1106om cnydae, CerogHALHNIN exkeHeaeNbHbI oTYeT
3aC/Iy»KMBAET NPUCTaNbHOIO BHUMAHMA, OTYACTM NOTOMY YTO 3TO ByAeT nociegHui
MaKpO3KoHOMMYECKnin MHauKaTop B CLUA nepeg o6basneHnem ®PC (obcyaeHMe CM. HUXKe).


https://www.mba.org/news-research-and-resources/newsroom

TPEVAUHT
N VHBECTULIMA

US: MBA Weekly Mortgage Applications vs. Weekly 30-Year Mortgage Rates
weekly data
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CLUA: 3aaBneHne FOMC v nporHo3bl ®PC (18:00 GMT), npecc-koHdepeHuma ®PC (18:30 GMT)
CerogHawwHee obbasneHne ®PC npusneyert K cebe Bceoblee BHMMAHWE. B 0ocobeHHOCTM Urpokos
WHTepecyeT, byaeT au B 3aaBaeHnn FOMC coxpaHeHO C/I0BO «TepnesinBbIny» Uan HeT. leno B ToM, 4To
€C/IM LEeHTPabHbIN 6aHK OTKaXeTcA OT MCMOJ/Ib30BaHUA 3TOro CN0BA, TO 3TO byaeT 03HavaTb, 4To PPC
roToBa NOBbICUTb NPOLLEHTHbIE CTAaBKM PaHbLLUEe, YeM OXKUAAN0Cb, BOSMOXKHO, YKe B UIOHE.

Mo KpaltHel mepe, Takoe MHeHMe JOMUHMPOBANO elle B COBCeM HegasHem npoluiom. OaHako
OXMUAAHWA B OTHOLLEHMM PAHHETO Y}KEeCTOYEHMS AEHEKHO-KPEeANUTHON NONTUKN YMEHbLIMANCH Noa,
BANAHNEM HEYTELIMTE/IbHbIX PE3Y/IbTaTOB HOBOTO KMU/INLLHOMO CTPOUTE/IbCTBA, MPOMbILLIIEHHOTO
NPOM3BOACTBA M PO3HUYHBIX NPOAaK 3a dpespasb.

B fONosHEHMe K 3TOMY, TEKYLLLAA OLEeHKa pocTa BBl B nepBom KBapTane storo roga ot ®Pb AtnaHTbl
Konebnetca B panoHe Hyna. CornacHo 06HOBAEHHbIM BYepa AaHHbIM, pocT BBI1 3a nepsble Tpu mecALa
npeanonoxurensHo coctasuT scero 0,3%. [Jo 3TOro oueHKM CHUXKANUCL HA NPOTAXKEHUN HECKOJIbKUX
Heaenb.

CTaTnCTMKa B chepe 3aHATOCTU ocTaeTca 61aronpuAaTHOM, HO ApYyrMe MHANKATOPbI AEMOHCTPUPYIOT
NpoTMBOpPEYMBbIE TEHAEHLMN, B pe3yNbTaTe Yero BO3HMKAET NPesnonoKeHUE O TOM, YTO LeHTpabHble
6aHK MOXKET U3MEHWUTb NPaBuIa Urpbl. s TOro YTodbl NOHATL TEKYLLMI Xo4 Mbicin PPC, obpaTuTe
npucTanbHOE BHMMAHWE Ha OOHOB/IEHHbIE KBAPTa/lbHble NMPOrHO3bl PAa3BUTUS SKOHOMUKMN U, B
0COBEHHOCTH, Ha TO, KaK OHM ByAyT OT/IMYaTbCA OT NPeablAyLmnX oLeHOK. K npumepy, B oT4yeTe oT 17
Aekabps ©PC nporHosmposana poct BB B aTom rogy B aAnanasoHe 2,6-3% (6e3 nsmeHeHuUs no
CPaBHEHMUIO C CEHTABPLCKMMM NPOrHo3amm). MOCMOTPUM, U3MEHSTCA I 3TN 3HAYEHMUA CErOAHS.


https://www.tradingfloor.com/posts/us-us-interest-rate-decision-followed-by-janet-yellen-press-briefing-2529947
http://federalreserve.gov/
https://www.frbatlanta.org/cqer/researchcq/gdpnow.aspx?d=1&s=tw
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To e camoe KacaeTca APYrux K/o4YeBblX MHAMKATOPOB, HaNpuUmep PacxoAoB Ha IMYHOe noTpebaeHune
(PCE), npegnoututensHbiit ana PPC uHankatop nHeasumnn. B nekabpbcknx nporHosax oueHka PCE Ha
3TOT rog, 6bin1a cHUXKeHa a0 1-1,6% no cpaBHEHMUIO C NpeapblayWMm KBapTaabHbiM NporHosom 1,6-1,9%.
Ecnn oxknagaemole 3HaYeHUA MHOAAUMM NPOAO/IKAT CHUMKATLCA, TO Mbl NOJTY4MM BECKOE OCHOBaHMe A
npeanosoXeHuna o Tom, 4to nepeoe ¢ 2006 roga nosbiweHue ctaBku B CLLUA He npousoigeT B
6aunKanwee Bpems.

HanomuHaem, uto B 18:30 GMT HauHeTca npecc-koHdpepeHuma npeaceaatena ®PC [xxaHeT MenneH, a
3HaAUUT, Y UrPpokoB byaeT 30 MMHYT Ha TO, YTOObI N3YyYNTb OOHOBIEHHbIE OLUEHKW A0 Havyana pa3roBopa.

Federal Reserve Central Tendency Economic Projections
published Dec. 17, 2014

2015 2016 2017
Change in real GDP (%) 26t030] 25to30f 23to25
Sep projection 26t 3.0 2629 23025
Unemployment rate (%) 22t053] 50tod2] 491053
Sep projection 5.4t b6 5.1to 54 4891053
PCE inflation (%) 10to16] 17t020] 18to20
Sep projection 16018 1.7t020 1920
Core PCE inflation (%) 15t018] 17to20] 18t020
Sep projection 1.6 1.9 1.8t0 2.0 1.9 20

::"]“Jf' TradingFloor - com

Source: FederalReserve. com ———
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MHdopmayumsa o Saxo Bank

Saxo Bank — oMH 13 cambIx HaeXHbIX BPOKePOB B MUpe, nMetoLLMiA nueH3uto EBponeiickoro cotosa,
— NpeAoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAM BO3MOMHOCTU OHNANH-
TpehauHra Ha MMpPOBbIX GUHAHCOBbIX PbIHKAX BaAtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upxesbimn doHaamu (ETF), akumamu, pbiodepcamu, onumoHamm U Apyrmmmn AepuBaTMBamMM C
NOMOLLLbIO TPEX CNeuuann3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdpopmbl 4OCTYNHbI Ha 6onee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet ycayrm u napTHEPCKMUE NPOrpammsbl 4158 MHCTUTYLMOHAbHbIX
K/NMEHTOB.


mailto:saxo@grayling.com
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LUTtab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTENbCTBA OTKPLIThI B POccnn, eBponencknx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanunu.



