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COBbITUA OHA

o AnoHuna onybnukyeT aaHHble 06 aKcnopTe U MMNopTe B oeBpane.
Kutan onybnukyeT AaHHbIE€ O LeHaXx Ha Xuny HegBUXMMOCTL B beBparne.
12:30 - BbputaHckoe NpaBUTENBLCTBO OOHapoAdyeT OaHHble O KonmyecTBe 0e3paboTHbIX B CTpaHe B
despane.

e 13:00 - OOCP npenctaBUT KpAaTKOCPOYHbIN MPOrHO3 AJ11 MUPOBOW 9KOHOMMKM,

e 15:30 - MuHuctp duHaHcoB Benukobputanum [Ix.OcbopH BbICTYNUT B napriameHTe ¢ 6ogKeTHbIM
nocnaHuem.

e 21:00 - PepepanbHbIl KOMUTET MO OTKPbITEIM pbiHkaM (FOMC) ®epepanbHoli pe3epBHON CUCTEMBI
CWA 3aBepwut OBYXOHEBHOE 3acefaHue, MO MToraM KOTOporo oObsiBUT O pasmepe 6asoBou
MPOLEHTHON CTaBKM Ha bnuxaniiee Bpemsi.

e 21:30- nasa ®PC CLUA Ox.Mennex nposeaeT npecc-koHepeHLUMo no UToram 3acedaHus.

o Kak oxumpgaetca, FedEx Corp., Inditex SA, Enel SpA, Mirland Development Corporation plc
obHapoayT MHaHCOBLIE pe3ynbTaThl 3a NPOLUEALLMIA KBapTar.

KOMMEHTAPUU NO PbIHKY AKLIUA

Poccuncknm pbIHOK akuMW. VHaekc MMBE sakpbincs Ha oTMeTke 1611,69 (+0,11%). [OuHamuka
poccuiickmx «ronybbix duwek»: FTMKHopHukene 10595 (+2,88%), TA3MPOM — 139,70 (-0,04%), PocHedTb
237 (+0,13%), CoepbaHk Poccun 64,65 (-1,40%), BTE P® 0,0610(-1,77%).

Pa3BuTble pPbIHKU. ®oHaoBble MHAeKcbl cTpaH 3anagHon EBpOMbl CHU3UAMCL BO BTOPHWK MOCIe
nyénukauum xyawmx, YeM OXuganocb, AaHHbIX O AOBEPMU MHBECTOPOB K 3KOHOMUKE "epmMaHuu.

MHOekc oXvgaHui MHBECTOPOB M aHANWTUKOB B OTHOLUEHMM SKOHOMMKM [epmaHuMM Ha Gnwkawme LwecTb
MecsLeB (MHOEKC [0Bepus, paccyHUTbiBaeMbll UccrenoBaTenbCkuM MHCTUTYTOM ZEW) Bbipoc B TekyLuem
MecsLe 0o 54,8 nyHkTa no cpaBHeHuto ¢ 53 nyHkTamu B peBpane.

Mexay TeM aHanMTUKKM NpPorHo3npoBanu 6onee cyllecTBEHHOE MOBbILIEHVE MHAUKaTopa B MapTe - oo 59,4
NyHKTa.

Kpome TOoro, BO BTOpHWK cTaTynpaeneHne EBponenckoro cot3a obBHapogoBarno OKOHYaTemNbHblE AaHHbIE
00 MHNAUMM 3a heBpanb, COrMacHO KOTOpPbIM MNOTPeOUTENbCKUE LeHbl B €BPO30OHE B MPOLUIIOM MecsiLe
cHmsunmcb Ha 0,3% oTHocuTenbHO cheBpansa npeabiayliero roga.

Taknm obpasom, gedrnaumsa B €eBpO30OHE 3aMeanunacb Mo CpPaBHEHWO C  SHBAPCKAM YPOBHEM, Koraa
nokasatens coctaBun 0,6%, CTaB pekopAHbIM 3a BCe BpPeMSs CyLLEeCTBOBaHMSA BarntoTHOro 6noka.

MoTpebuTtenbckue uUeHbl 6e3 yyeTa Takmx BOMNaTUIbHbIX (DAKTOPOB, KakK LieHbl Ha 3HEProHOCUTENM,
nNpoaykTbl nuTaHna un ankoronb (uHaekc CPl Core, koTopbi oTcnexusaeT ELIB), Bbipocnu B dheBparne Ha
0,7% nocne nosblweHus Ha 0,6% B AHBape.

[Ba n3 Tpex oCHOBHbIX oHA0BbIX MHAekcoB CLUA CHM3MAMCEL MO UTOraMm TOProB BO BTOPHUK N3-3a AaHHbIX O
pekopgHoM nageHun uvmcna HosocTpoek B CLUA B deBpane. lMpn atom NASDAQ 3aBepwwnn ceccuto B
"3eneHon 30He" Gnarogapsa NONOXWUTENbHON AnHamuke akuun Apple inc. n Facebook Inc.

Mo paHHbIM MuHUcTepcTBa Toproenu CLUA, uncno OOMOB, CTPOUTENBLCTBO KOTOPbIX 6bino HavaTo B CLUA B
deBpane, ynano Ha 17% OTHOCUTENBHO Mpeabliaywero Mecsiua, NPOAEMOHCTPUPOBAB MakCcMMarbHOe
cHWxeHne c despans 2011 ropga.

EBponerickue nHgekcol 3akpbinucb: DAX (-1,54%), CAC 40 (-0,64%), FTSE 100 (+0,49%)
®onposble nrowanku CLUA 3asepwunu topru: Dow Jones (-0,71%), S&P (-0,33%), Nasdaq (+0,16%).

OxupgaHua nepepn HavyasrioMm TOProB. AsuaTckue OHAOBbIE WHOEKCHI PacTyT B Cpedy B OXuaaHum
utoroB 3acefaHus depepancHon pesepBHon cuctembl (PPC). LieHbl Ha HeTb CHDKaKOTCH B X04e TOProB B

cpegy B oxugaHum peweHun depepanbHon pesepBHon cuctembl (PPC) M gaHHbIX O TOBapHbIX 3anacax
Tonnuea B CLUA, koTopble, BEPOATHO, BLIPOCIM 0 HOBOrO pekopga Ha npowrnorn Hegene. Kypc gonnapa K
eBpo cnabo cHwkaeTcs B cpeay.

Topry Ha POCCMINCKOM PbIHKE OTKPOKTCS CEeroaHsa no3nTUBHO.
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HOBOCTU KOMMNMAHUN
3.0H Poccus

Yuctasa npubbinb OAO "3.0H Poccusa" no MCPO B 2014 roay npakTUHECKU HE N3MEHNNACh NO OTHOLLEHWIO K
2013 rogy v coctaBuna 17,1 mnpg. pyonen.

Bbipydka 3a oT4eTHbIM nNepuog coctaBuna 77,693 mnpg. pybnewn, yto crano Ha 1% Hwke nokasatens 2013
roga. EBITDA cHusunacb Ha 10% u coctaBuna 26,167 mnpg. py6. OnepaumnoHHbIN pacxoabl COKpaTUNNCh
Ha 7% - po 59,292 mnpa. pybnen.

McTouHunk npopmaumm: MHtepdake, AaHHbIE KOMNaHUM.

[pyrnna JICP

Beipydka "pynnel JICP" 3a 2014 rog no MC®O Beipocna Ha 53% u coctasuna 92,3 mnpg. pybnen.

Banosasi npubbine B 2014 roagy Beipocna no cpasHeHuto ¢ 2013 rogom Ha 38% u coctasuna 26,05 mnpa. py6.
CoBokynHasi npudbinb coctasuna 9,715 mnpg py6. (+187%).

EBITDA yBenuuunacs Ha 84% v coctaBuna 21,588 mnpa. py6. PeHtabensHocTb no EBITDA coctaBuna 23%.
OnepauunoHHaa npubbinb yBenuuunace Ha 106%, coctaBuB 17,492 wmnpg. py6. PenTtabenbHocTb no
onepauunoHHon npubbinu coctasuna 19%.

Kommepueckue pacxogpbl ysenuuunuce Ha 3% u coctasumm 4,858 mnpa. py6. AMUHMCTpaTMBHBIE pacxodbl
Bblpocnu Ha 23% o 6,771 mnpa. pyo.

YuncTble dnHaHcoBblE pacxoAbl yBenuumnucb Ha 51%, go 6,031 mnpa. py06., B NepByto oyepefb, B CBA3M C
N3MeHeHneM KypcoBbIX pasHuy,. Pacxodbl no Hanory Ha npubbinb coctasunu 2,258 mnpg py6. 3akoHogaTenbHO
yCTaHOBMEHHasi CTaBka Harnora Ha npubbinb u addekTmBHasa Hanorosas ctaBka coctaBunu 20%.

Mo cocTosiHuio Ha KoHel 2014 roga o6Wuin AONT KOMMaHUU COKpaTUIICS MO cpaBHeHuo ¢ koHuom 2013 roga
Ha 20% wu coctaBun 27,367 mnpg. py6. Yuctbin gonr cokpatuncsa Ha 93% u coctasun 2,089 mnpag. pyo6.
Mokasatenb YuncToint gonr/EBITDA no coctosiHuio Ha 31 aekabps 2014 roga cHuauncsa go 0,1.

McTouHuk nHdopmanmm: IHTepdakc, JaHHbIe KoMNaHun.

MTC

YucTasa npubbine rpynnel MTC no utoram 2014 roga no US GAAP coctaeuna 51,822 mnpa. pybnen, 4to Ha
35,1% MmeHbLUe, Yem rogoM paHee, roBOpUTCA B Matepuanax komnaHuu. Mapxa no 4mMctor npubbinm 3a ropg
coctaBuna 12,6% npotus 20% B 2013 rogy. "CokpalleHre YNCTon NpudbINM Ha POHE HeAEHEXHbIX YObITKOB OT

KypCOBbIX pasHuL u pesepsupoBaHus 5,1 mnpa. pybnen Ha mHBectuumm B AO "Oenbta baHk™, - oTmevaeT
KOMMaHus.

3a 4 kBapTtan unctas npmodbine rpynnsl MTC cHmaunack Ha 91,7% - ¢ 19,75 mnpa. pybnen B 4 ksaptane 2013
roga go 1,646 mnpg. pybnen. Mapxxa no 4ynctor npmubeinu rog K rogy cokpartunach ¢ 18,9% po 1,5%.

KoHconuaupoBaHHas Bbipyyka rpynnbl MTC 3a rog Bbipocrna Ha 3,1% u coctaBuna 410,8 mnpg. pybnen.
Bbipyuka MTC 3a 2014 rog, no Poccum Bbipocna Ha 6% v coctaBuna 374,9 mnpg. pyonen npotus 354,9 mnpa.
pybnew rogom paHee. No ntoram 4 kBapTana Bbipyyka Belpocna Ha 4% - oo 98 mnpg. pybnen.

Bbipyyka komnaHum oT MobunbHoro 6usHeca 3a rog, ysenuyunace Ha 7% u coctaBuna 291 mnpg. pyonen, 3a
4 kBapTan nokasartenb Bblpoc Ha 4,5% - 0o 74,8 mnpg. pyonen.

McTouHuk nHpopmaumm: NMHtepdake, AaHHbIE KOMMNaHU.
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