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CLUA. Ceccusa BTOpPHUKa 3aBepLInaach npevw\x—
LWECTBEHHbIM _CHUXeHMEM mnHAaekcos, Dow Ha 0,70,
SandP Ha 0,33%, nHaekc Nasdaq ysenuuwmnca Ha
0,16%, noBeeHMeE NHBECTQPOB 0bBACHAETCA OXMAaa-
HUAMMW NTOrOB 3acefaHna ®PC, OHM CTaHYT M3BECTHbI
no3aHO BEYEpOM, Mbl nmcang, YTO PbIHKMK Y¥Ke roTo-
Bbl K NMOBbIWEHMIO_ CTaBOK, 0beWwaHHOMY B UIOHE, HO
nobble AeTann 06CYKAEHMA U NMPUHATUA pelleHns,
HECOMHEHHO, OKaXyT BAWAHUE HA AUHAMWMKY GOHAO-
BbIX MHOEKCOB.

KonnuyectBo  HauyaTbiX  CTPOMTENLCTB
nomMoB B pespane coctasuno 0,897 m/H., 0XKXnaanocb
1,049 maH. npe,qialélgu.l,ee 3HaYyeHue bblJI0 NepecmoT-
peHo ¢ 1,065 o 1,081 MAH. BO3MOXHO, Y4TO NOHWUXKa-
TeNbHbIN TREHA, ABNAETCA CIeACTBUEM 3MMHEN HEeMno-
rogbl u He y%eT MMETb NMPOAO/IKEHUS.

occus. Tolprm BYepa 3aKpblIMCb POC-
TOM MHAekca PTC Ha 1,22%, vHaekca MMBBE Ha
0,11%. Perynatopbl akTMBHO NOMNOJIHANAN BAHKOBCKYIO
NMKBUAHOCTD, TaK, LUb Buepa nposen HeaeibHbIN pIG—
NeBbIn a%KLI,I/IOH C npeanoxeHvem B pasmepe 1,450
TP/H. pyO., cnpoc coctaBun 1,666 TpsH., KPeEOUT Bbl-
OaH B pasmepe MMmuTa no craBke 14,4% (cTaBKa pbiH-
Ka Bbllle 1 paBHa 15,79%). KazHauencTeo pasmeLl,ano
B 6aHKax nog npoueHTel 100 mapa. pyb. Ha cpok 14
Hen. B yactu Bantotbl LLb npegnoXxunn_ aykupoH PE-
O B pasmepe 4 mapA. AON. HA CPQK 7 AHEeW, cnpoc
poctur 2,9 mapa, nonn., crtaska 0,7626%. [Jpoponika-
JI0Cb TaKXe fAeucCTBuMe COENKM Ba/IlOTHbIM CBOM MO
npop.amecqonnapos 3a pybay.
erogHA PoHg KKX pasmelwtaet Ha 6aHKOB-
CKMe Aeno3nTbl, (noa npoueHTbl) 4 Mmapa. pyb. cpo-
KOM Ha 28 aHel. MUHOUH, HanpoTUB, U3bIMaeT pyb-
NEBYIO IMKBMOHOCTb_N NPOBOAMT ayKUMOH MO _pasme-
Huto OP3-IK B ob6peme 5 mnpga, pyl'é. n 0d3-NMa s
oobeme 10 mapa. pyo., noraweHue obanraymm cooTt-
BeTcTBEHHO 29 AHBapa 2025 r. n 27 man 2020'T.

. ob3ope no, Poccum ot CoseTta no Sm—
HaHCOBOM CTabunbHOCTM (co3gaH, cTpaHammn G20 B
2009 r.) yKa6aaHo Ha HefOoCTaTKM B PUHAHCOBOM 0340-
poBaeHUM 6aHKOB B TOM CMbIC/Ie, YTO CMACeHME CUC-
TEMHO 3Ha4YMMbIX 6AHKQB NPOU3BOAMTICA Ha CPEACTBA
HanoronnaTeNbWMKOB. Tak, caHauuMs baHkos ¢ 2011 r.
npegnonaarana npaxmqgcxm YyC/IOBHOE y4acTue uHBe-
CTopa B MOKy[Ke npobaemHoro_6aHKa, OCHOBHbIM

CTOYHMKOM (UHAHCMpPOBaHMA bOblan KpeauTtbl LB
yepe3z ACB) no cTaBKe CyLECTBEHHO HMUMKe PbIHOY-
Hou. Mpn aToM pa3mep KpegmTa 0bbIYHO MpeBbiLaeT
OLLEHMBAEMbIN pPaspbiB MeXKAy aKTMBamum U 0bA3a-
TenbCTBamm HaHKa, YTO 3aLLMLLIAET MHBECTOPA Ha BCHO
CTOMMOCTb NPOBNEMHbIX aKTUBOB. Kpome WHBECTO-
poB, No MHeHWto CoBeTa, K CaHaLMW bBaHKa AOJIXKHbI
aKTMBHO MPUB/IEKATbCS KpeauTopbl (K npumepy, 33
cyeT NPUHYOMTENbHOW KOHBepTaumMn TpeboBaHUKU
KPeaAnTOPOB CBEPX CTPAaxoBOM CYMMbl B cybopanHu-
POBaHHbIE 3aUMbl UM B YCTABHOM KanuTasn) u ntobble
Apyrue KomnaHuu _(Hanpumep, NyTeM pasmeLLeHus
CPeacTB Ha cyeTax 6aHKa).

I‘Ipomngomasop.cmo B ¢eBpane rog K
r%q\g CHM3MNocb Ha 1,6%, No CpaBHEHWNIO C AHBapeMm
2015 r. cHukeHue cocTtaBuno 0,8%, AHBAPb-

eBpasib NMPOMMPON3BOACTBO CHU3MNOCL Ha 0,4%
HAaNMOMHUM, 4YTO B AHBApPe MPOMMPOM3BOACTBO MO
CPaBHEHUID C aAHANIOTMYHBIM MEpPMOLOM MPOLIIOro
rofaa nokasano poct Ha 0,9%). Habnogaetca yxyauwe-
HMUE KAYecTBa KpeauToB OW3AMUAM, TaK, MO UTOram
AaHBapAa 2015r, Oqonﬂvccy,c%c NPOCPOYEHHbIMU MNAaTe-
*KaMu CBblwe Hen B obLem obbeme ccya BO3pOC-
nac 7,9 po 8,4%, PBIC ¢ 8,6 o 9,2%. Y6bITKM poc-
CcUIcKnx BbaHKoB B deBpane yBENMYMANCL B NOATOPA
pa%a OTHOCUTE/IbHO AHBapA M cocTasuan 36 mapa.

pyo.

MSCI Indeces, NyHKTbI
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. Komuccma npasutenbctsa no 3akoHOMpo-
KTHOM [eATeNbHOCTM oa0bpuna BHECEeHHbIM MuH-
MHOM 3aKOHOMPOEKT O CneuuanbHbiX HAN0roBbIX

peXnmax gas manoro 6usHeca. MocKoOBCKasa bupika
Hayana Topru GboYepcom Ha taHb.

Bpona. ®oHAoOBbIE NAOWAAKU BTOP-
HMKa 3aKpblancb poctom uHaekca FTSE Ha 0,49% u
cHukeHnem mHaekcos DAX n CAC cOOTBETCTBEHHO
Ha 1,54 1 0,85%. Heratnsom gnsa eBpONEnCcKMxX pbiH-
KOB CTana nybnvkauua nocnegHen CTaTUCTUKM MO
MHONALNKN, OKA3a10Chb, YTO NOTPEOUTENIbCKME LLIEHDBI B
eBpOo30He [roa K roay) ngo OJ/XalOT CHMMaThCA, 3a
nocneaHunin mecay, Ha 0,3%, aQpdeKT oT HOBOU NpPo-
PaMMbl  KOJIMYECTBEHHOIrQ CTUMYJIMPOBAHMA
{noxynkm b6ymar Ha4yanmcb 9 mapTa), BOSMOXHO, Npo-
ABUTCA NO3Xe. MIHAeKC fosepua MHBECTOROB B ep-
MaHUM 3a mecay, yeeandmaca ¢ 53 go 54,8 nyHKTa
(oxkunpanu pocT Ao 59,4 NyHKTa).

Tnasa ELB ouerun ctumyaupyioLime
Mepbl peryiAaTopa Kak PakTop NnocTeneHHoro BocCTa-
HOBJIEHUA SKOHOMMWKM PEernmoHa, HO rnaBHoe 34ecChb -
NpPaBmUTEeIbCTBA CTPAH AO/XKHbI MPOBOAUTL CTPYKTYpP-
Hble pedopmbl. BaXKHO TaKxe YCKOpWUTb nepeaaqvy
NOJHOMOYUM OT NPABUTENIbCTB OTAENbHbIX CTPaH
€BPO30Hbl B MOMb3Y HAAHALUMOHAJIbHbIX CTPYKTYP.

paHuua, FepmaHna n Utanua, no npumepy
BennkobpuTaHuK, pewnam npucoeanuHUTbCS K Co3-
nasaemomy Kntaem Asmatckomy 6aHKy MHPPACTPYK-
Typl—gaIX MHBECTUUMMN (KaK anbTepHatMBe BcemmnpHo-
My DaHKy), BCEro 3aMHTEPEecOBaHHOCTb BO BCTyMje-
HMK B BaHK Bblpa3nno 21 rocyaapcrso. .
Tas0 U3BECTHO, YTO 8 anpensa HOBbIA
npembep Mpeunn nocetmT Poccuio ¢ oPuumanbHbIM
BU3UTOM.

A3una. Topru ByYepa 3aKq( INCb npe-
umyLectseHHbIM poctom nHaekcos, Nikkei Ha 1,04,
SSE Ha 1,55, Kospi Ha 2,14%, nHpekc Hang Seng cHU-
3unca Ha 0,19%. o ntdéram npoljeero saceAaHng
baHK ANOHUK coxpaHWN NPEXKHUU KYpC MOHEeTapHOU
NONNTUKN 1 nop.TBep,cgm HamMepeHne yBeanunBaTb
eXeroaHo aeHe ngo a3y Ha 80 Tp/iH. ueH (oKoso
660 mapga,. p,onn.)s(. KuTtae pesko 3amepgnmamcb Tem-
Nbl POCTA_ NPAMbIX MHOCTPAHHbIX MHBECTUUMI, B J)es—
pane no 0,9% no cpasHeHuto ¢ 29,4% B AHBape, cOOT-
BETCTBEHHO 0ObEM WHBECTMLUMWU cocTaBua 8,56 u
13,92 mnpga,. p.ogn. Kak u Poccua, Kutam npogoiikaet
npopasatb rocbymarn CLIA m3 cBoero noprtens,
oyepegHada npogaxka npesbicuna 5 mapa. gonn. Ano;
HUA, B QTAnMYMEe OT Kntasa, nx nokynaert, NnocAeaHum
pas’Ha 8 mapg. oA,

0J/10TO. 30/10TQ YTPOM BYEpa TOProsa-
nocb no 1152,50, Kk 14.00 no 1153,20, ytpom ceroaHs
%%6148,10 LONN. 32 YHUMIO, PbIHKU KAYT peleHua

HedTb. Brent u Light ypom BYEpPA WK
no 54,09 u 46,10, k 14.00 no 53,02 u 45,32, ytpom
cerogia no 53,28 n 44,59 pnonn.’3a bapp., Ha LeHbl
BAUAET OXMAaHNe pocTa 3anacos HedTu B CLLA

. CraTMCTMKa, nporHo3. M3 Hanbonee
3HaYMMOM CTATUCTUKU KAEM  BbICTYMN/JIEHME [N1aBbl
b, canbpno banaHca BHellHeW TOProsan U N3MeHe-
HWe obkhema cTpouTenbCcTBa B eBpo3oHe (13.00), no
BennkobpuTaHUM_M3MEHEHME 4Yucna 3aaBAEHUN Ha
nosy4yeHme nocobun no bHe3pabotuue W _MNPOTOKON
nocaegHero 3acegaHna baHKka AHranu I112.30), no
CLUA paHHble no 33facam He%m (r18.30), peweHue
®PC no I'IEOI%EHTHOVI CTaBKe W Npecc-KoOHPepeHL Mo
rnagbl ®PC (21.00). BHewHM $OH K OTKPbITUIO poC-
CUUCKUX BUPXK CKOpee NO3UTUBHbLIA, MHBECTOPbLI MO-
NbITAOTCA COXPaHWUTb AMHAMMUKY TOProB A0 MOCTyn-
JIEHMA 3HAaYMMbIX HOBOCTEW.
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2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i .




doHpoBble pbIHKKU: A3usa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME). O

Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




