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AKUMK nyyLe/xyxxe pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB

806.05 2066.00 54.06 19445.54 1609.85 5.69% AK ATIPOCA
3.89% T'pynna Yepkm3oBo

1.00% -0.13% 0.22% 1.04% -1.11% 3539, Capucrannapt
2.60% Polymetal

B OXKMOAHNIA OTKPBITINA 27% OCKEQC

BHeLwwHUA pOH — ymepeHHO No3UTUBHbIN. [VIZlelelE e lelRne =M oSNV NateYlolleanelZR -2.82% TatHegs n

PYIOT BOCXOIALLYIO AVHAMIKY. AMEPUKAHCKE MHOEKCH! Mpmbasim 1,2-1,4%, B A3 Ha- 3.05% Vpankanwi

oniogaetcs pocT 40 1%. Petovepc Ha S&P npr 3ToM yTpoM KoppexkTupyeTcs Ha 0,1%.

HedbTb TopryeTcs Ha yposHe $54 3a Gappenb Brent. Ha 3ToM cDOHe Mbl OXXUOAEM, HTO -3.37% rKTK

POCCUMCKMIA PEIHOK OTKDOETCH MoBbILLEHNE B pamkax 0,5%. [1pu 3TOM COnpoTHBIEHNEM -3.49% Pycluapo

BbICTYMUT YPOBEHb 1625 nyHKTOB N0 MMBB. Brvvkaiiuas nonaepka npy SToM NeXnT Ha

ypoBHe 1550 MyHKTOB. BrnaHve Ha XOf TOProB CErofHsA MOMyT OKasaTh AaHHbIe MO HOBO-

CTPOVIKaM ¥ BbliaHHbIM PaspeLleramM Ha CTpomTenscTeo B CLLIA.

LBVIKYLLNE GAKTOPH

Poct MapeHne

- Poct MMPOBLIX MHOEKCOB
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POCCUA
B NoHenensHUK, 16 MapTa, Npo-

[EMOHCTPMPOBaIT BONATUBHOE [ABVMKEHME U 3aKPLINCS B «KPACHO»
30He. [aBneHne Ha MHOEKChbl OkadbiBanv HEdDTAHbIE KOTUDOBKM, KO-
TOPble He CreLnM BOCCTaHaBMVBATLCA NOCME NadeHns Ha MPOLLION
Henene. bappens Brent Toprosancs Ha yposHe $54. Boilwenwas 8 CLUA
MakpOCTaTUCTMKa HOCKMa HEraTyBHbIM XapakTep, YTO YCUIMNo Npo-
Lk Ha POCCUIMCKIX MNOLLAAKaX, HECMOTPSA Ha TO, YTO aMePVIKaHCK/E
MHAEKCHI OTPearvpoBanm Ha Hee NPOTVBOMONOKHLIM 00pasoM. 1o
nToram AHs uHaexkc MMIBE onyctunes Ha 1,1%, a PTC ynan Ha 2,5%.
HedpTerasosbin CeKTop NOKasbiBasT HEOAHO3HAYHYIO AVHAMMKY. AKLIMM
lagnpoma nofewesenm Ha 1,5%, PocHeddv — Ha 1,9%, CyprytHed-
Terasa — Ha 2,8%. [Npu atom Jlykonn nogpoc Ha 0,3%, a HogaTtak — Ha
0,9%.

BaHKoBCKMM CeKTop BbIMAaen xy>ke peiHka. bCI nogewwesen Ha 1,9%,
BTE — Ha 2%, 0bblkHOBEHHbIE aKLny CoepbaHka ynanu B LieHe Ha 3,4%,
«npeddbk - Ha 3,5%.

MeTannyprm4eckii CeKTop He OEMOHCTPMPOBA eAMHOM AMHAMMKE.
BeibpaTtses B Ntoc ynanock dymaram Pycana, Polymetal n Cesepcta-
. OHn mpubasum 2,9%, 1,5% 1 0,1% COOTBETCTBEHHO, HOPHMKENb
npw a1oMm nogetuesen Ha 0,8%, MMK 1 HITMK noTepsnu no 1,2%.

- CHwKeHve dobtovepca Ha S&P
- HedoTb Hwke $60 3a 6appers Brent

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

Akumn AK AJIPOCAReckEnZetm:]

nuoepax pocta cpeav Gymar uHoexca
MMBE, npvitasus 4,6%. Noanepkky Ko-
TMPOBKaM OKa3ano BKMOYEHHE X B 6asy
pacyeTa Market Vectors Russia Index.
OTO OOMKHO BbI3BATH MPUTOK CPEACTB
NacCVBHbIX (POHAOB B akumm AITPOCA.
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MINPOBBIE PBIHK/
MPOMEMOHCTOMPOBAN OTCKOK

B NMOHeerbHYK, 16 MapTa, HECMOTPS Ha CNadyto MakpOCTaTCTUKY. VIH-
nexc Dow Jones no vroram aHs ykpenuncs Ha 1,3%, S&P500 — Ha 1,4%,
a Nasdag nogpoc Ha 1,2%.

Vinpexc fenosov aktveHocT MPE Heto-Mopka B MapTe cHmainncs ¢ 7,8
10 6,9 NyHKTOB, TOMa Kak aHanMTUK OxXuaany pocT nokadatend o 8,8
MYHKTOB. VIHAEKC MpOMbILLNeHHoro npowdsoactea B CLLUA B doerpane
nogpoc Ha 0,1% nocne cokpalleHnd Ha 0,3% mecauem paHee, OKC-
nepTbl NPOrHO3MPOBaNM POCT nokasatens Ha 0,3%. YpoBeHb 3arpyskm
MPOW3BOACTBERHbIX MOLLHOCTEN CHUaMUNCa ¢ 79,1% 0o 78,9% BMecTo
OXMaaemMoro pocta 1o 79,5%. VIHOEKC pbiHKa HeABMKMMOCTM OT Haum-
OHanbHOM accouyaLm 3acTponLLmkos (NAHB) B MapTe noTepsrn 2 nyH-
KTa 10 YPOBHA 53 MyHKTOB, Oxxiaancd POCT A0 56 NMyHKTOB. Pagoyapo-
BbIBAIOLLME [aHHbIE MaKpPOCTATVICTVIKA Obli TOAKTOBaHbI MHBECTOPaMM
KaK CHWKEHME PVICKOB Y)KECTOHEHMS AEHEKHOV NOMUTUKM CO CTOPOHBI
®PC B brvkaiiilee Bpevs. [1pn 3TOM, HECMOTPSA Ha 3aMeieHe Tem-
MOB, VHOMKATOPbI NO-NPEXHEMY AEMOHCTOMPYIOT POCT aMEepVKaHCKOM
SKOHOMMKN,

Cpeny KopropaTviBHbIX HOBOCTEN OTMETUM POCT Oymar Procter &
Gamble Ha 2,1% Ha OHEe CyXOB O TOM, YTO KOMMaHWs 13y4aeT BO3-
MOXXHOCTM BbIBECTM Ha edmHoe IPO psia CBOMX OPeHAOB. AKLMA XMUYE-
cKom koMnaHu DuPont ynanv Ha 4,3% nocne NOHVMKEHNA PEKOMEHA-
LM MO HAM CO CTOPOHBI aHaMTKOB Bank of America.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUA XMENBbHULKNIA 115093, Poccus, Mocksa
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1
MHO3EMLEB ANNIEKCAHOP

AHaNATIK TenedpoH: +7 (499) 704-23-75

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



